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Ref No: APSEZL/SECT/2024-25/127 

 

March 4, 2025 

 

BSE Limited 

Floor 25, P J Towers, 

Dalal Street, 

Mumbai – 400 001 

National Stock Exchange of India Limited 

Exchange Plaza,  

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 051 

Scrip Code: 532921 Scrip Code: ADANIPORTS 

 

Subject: Sustainalytics upgrades ESG risk rating – Adani Ports and Special 

Economic Zone Limited rated “Negligible” risk compared to previous 

“Low” risk rating, ranked second in the marine ports subindustry. 

  

Dear Sir/Madam, 

 

This is to inform that Sustainalytics has upgraded ESG risk rating of Adani Ports 

and Special Economic Zone Limited (“APSEZ”). APSEZ was assigned a lower risk 

rating of 8.5 (compared to 11.3 risk rating earlier), placing the APSEZ in the 

“Negligible” risk category (compared to previous “Low” risk rating). 

 

APSEZ was ranked second in the marine port sub-industry (compared to 6th rank 

previously). APSEZ also improved its ranking in the transportation infrastructure 

industry to 12th (previous rank – 33rd). APSEZ now stands in the top 2 percentile of 

Sustainalytics’ global coverage of all sectors (compared to top 5 percentile earlier) 

 

Sustainalytics’ assessment considered multiple key material ESG issues in the 

industry, including corporate governance, human capital, occupational health and 

safety, community relations, emissions, effluents & waste, stakeholder governance 

and land use & biodiversity. APSEZ maintained its top rank in the Sustainalytics 

low carbon transition rating (that measures alignment of company’s projected 

emissions with the global net zero target).  

 

Following is a summary of the risk rating update:  

 

Sustainalytics ESG risk rating Updated rating Previous rating (May 2024) 

ESG Risk Rating 8.5 11.3 

Risk Category Negligible Low 



Registered Office: Adani Corporate House, Shantigram, Nr. Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421, Gujarat, India 

Tel +91 79 2555 4444 
Fax +91 79 2555 7177 
Investor.apsezl@adani.com 
www.adaniports.com 

Adani Ports and Special Economic Zone Ltd 
Adani Corporate House, Shantigram, 
Nr.  Vaishno Devi Circle, S. G. Highway, 
Khodiyar, Ahmedabad - 382421 
Gujarat, India 
CIN: L63090GJ1998PLC034182 

 

 

Subindustry Ranking (Marine 

Ports) 
2nd  6th  

Industry Ranking 

(Transportation 

Infrastructure) 

12th 
 33rd 

Global Universe Top 2 percentile Top 5 percentile 

Low carbon transition rating Top rank Top rank 

 

Kindly take the same on your record. 

 

Thanking you, 

 

Yours faithfully, 

For Adani Ports and Special Economic Zone Limited 

 

 

Kamlesh Bhagia 

Company Secretary 
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