




(Rs. in Crores)
PART - I

Particulars 31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015

Unaudited Unaudited Unaudited Audited Audited

1.    Gross Revenue 258.67                         250.44               229.15                      990.05                      943.90          

Income from Operations

2.    Net Sales/Income from Operations (net of excise duty) 234.11                          224.01 188.98 882.11                     801.68          

                      - Domestic 160.50                         156.28               145.97                      633.07                      609.04          

                      - Export 73.61                           67.73                 43.01                        249.04 192.64          -                               

3.    Other Operating Income 5.57                             5.50                   15.92                        25.39                       52.05           

Total Income from Operations 239.68                         229.51               204.90                      907.50                     853.73          

4.    Expenses

       a)  Cost of materials consumed 152.59                         140.13               106.03                      572.09 433.30          

       b)  Purchase of traded goods 4.16                             5.37                   -                            19.59 -               

       c)  Change in inventories of finished goods, work-             

            in-progress and traded goods

1.74                             2.64                   5.79                          3.55                         2.78             

       d)  Employee benefit expense 20.72                           23.32                 32.76                        86.22 116.90          

       e)  Depreciation and Amortisation 8.37                             8.78                   14.37                        35.39 64.22           

       f)   Power and Fuel 7.84                             8.71                   20.85                        36.94 94.59           

       g)  Other Expenditure 37.40                           28.55                 34.84                        114.41 137.28          

Total Expenses 232.82                         217.50               214.64                      868.19 849.07          

5.    Profit/(Loss) from operations before other income, finance cost and 

exceptional items 6.86                             12.01                 (9.74)                         39.31                       4.66             

6.    Other Income 3.28                             4.67                   3.06                          18.42                        18.53           

7.    Profit/(Loss) from ordinary activities before finance cost and 

exceptional items 10.14                           16.68                 (6.68)                         57.73                       23.19           

8.    Finance cost 2.89                             4.36                   3.55                          19.70                        46.97           

9.    Profit/(Loss) from ordinary activities after finance cost but before 

exceptional items 7.25                             12.32                 (10.23)                       38.03                       (23.78)          

10.   Exceptional items {Income/(Expenses)} (0.65)                            (0.59)                  (4.46)                         (2.85)                        220.94          

11.   Profit/(Loss) from ordinary activities before tax 6.60                             11.73                 (14.69)                       35.18                       197.16          

12.   Tax expense 1.40                             2.97                   (9.92)                         8.11                          25.29           

13.   Net/(Loss) Profit from ordinary activities after tax 5.20                             8.76                   (4.77)                         27.07                       171.87          

14.   Extraordinary items (net of tax) -                               -                     -                            -                           -               

15.   Net Profit/ (Loss) for the period 5.20                             8.76                   (4.77)                         27.07                       171.87          

16.   Paid-up equity share capital of Re.1/- each 13.53                           13.53                 13.53                        13.53                       13.53           

17.   Reserves excluding revaluation reserves as per balance sheet of 

previous accounting year -                               -                     -                            445.01                     428.97          

18.   Earning per Share (before and after extraordinary items, not 

annualised)

- Basic (Rs.) 0.38                             0.65                   (0.35)                         2.00 12.70           

   - Diluted (Rs.) 0.38                             0.65                   (0.35)                         2.00 12.70           

NOTES

31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015

Unaudited Unaudited Unaudited Audited Audited

i)   Interest expenses on borrowings and other borrowing costs 3.59 4.01 6.33 16.80 48.45

ii)  Net loss/(gain) on Foreign Currency transactions and translation on 

borrowings
(0.70) 0.35 (2.78) 2.90 (1.48)

Gross finance cost 2.89 4.36 3.55 19.70 46.97
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Quarter ended Year ended

RICO AUTO INDUSTRIES LIMITED
Regd.  Office  :  69 KM Stone,  Delhi-Jaipur Highway, Dharuhera,  Distt. Rewari (Haryana)

Corp. Office : 38 KM Stone, Delhi-Jaipur Highway, Gurgaon - 122001 (Haryana) CIN:L34300HR1983PLC023187

STANDALONE AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED  31ST MARCH, 2016

1) The above Financial Results were reviewed by the Audit Committee and thereafter were approved and taken on record by the Board of Directors in their meeting held on 19th

May, 2016. 

2) The Board of Directors have recommended a final dividend of Rs.0.10/- (10%) per equity share of Rupee one each, subject to the approval of Shareholders, thereby making

the total dividend for the year to 60% (including 50% interim dividend already paid for the financial year 2015-2016).  

3)  As per Accounting Standard (AS) 17 "Segment Reporting", the Company’s business falls within a single business segment  viz. “Automotive Components”.

4) The Consolidated Financial Results of the Company have been prepared in accordance with the Accounting Standards and includes the results of its Subsidiary and Joint

Venture Companies.

5) An application alongwith the Draft Scheme of Amalgamation of Uttarakhand Automotives Limited, wholly owned subsidiary with its Holding Company Rico Auto Industries

Limited, as required by Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 have been submitted to BSE Limited and National Stock

Exchange of India Limited on March 14, 2016 for their approval, to enable the Company to file the petition before the Hon’ble High Court of Punjab and Haryana at Chandigarh. 

6) Finance Cost includes exchange difference arising from foreign currency short term borrowings regarded as an adjustment to interest cost as per Accounting Standard (AS)

16 "Borrowing Costs"  as under:

Particulars

Quarter ended Year ended



i. Rico Auto Industries Inc. USA

ii. Rico Auto Industries (UK) Limited

iii. Uttarakhand Automotives Limited

iv. AAN Engineering Industries Limited

v. Rico Investments Limited

vi. Magna Rico Powertrain Private Limited

vii. Rico Jinfei Wheels Limited

viii. Rasa Autocom Limited

ix. Rico Aluminium and Ferrous Auto Components Limited

for RICO AUTO INDUSTRIES LIMITED

Arvind Kapur

Place  :  Gurgaon Chairman, CEO & Managing Director

Date   :   19th May, 2016 DIN : 00096308

A-2

8) During the year ended March 31 2015, the Company had carried out a comprehensive review of its business activities/investment in subsidiaries and has identified certain

businesses undergoing continuing pressure. In order to turnaround these business divisions, the management has, with a strategic view and bring in more focused attention on

these businesses, decided to restructure its business activities to ensure optimize operational efficiency and consequently maximize the shareholders’ value. As part of the

restructuring, the Company 

A) Sold its (i) Ferrous based Auto Components Business Division located at Gurgaon and Manesar (Haryana) (“Ferrous Undertaking”) and (ii) Non-ferrous based Auto

Components Business Division located at Sanand (Non-ferrous undertaking) (collectively may be referred as “Undertaking”); to its one of the Subsidiary Companies namely Rico

Aluminium and Ferrous Auto Components Limited "RAFA" (formerly known as RAA Autocom Limited) as going concern on a slump sale basis and on arm’s length. The lumpsum

sale consideration for Ferrous and Non-ferrous Undertaking is Rs.39.59 crore and Rs.4.81 crore respectively, which has been arrived at without values being assigned at

individual assets and liabilities, is received by the Company. Consequently, loss of Rs.173.62 crores has been recorded under exceptional items.

B) Sold investments in Subsidiaries namely RAFA , Rasa Autocom Limited and Rico Jinfei Wheels Limited for an aggregate consideration of Rs.1.50 crore to another Subsidiary

Company namely Rico Investments Limited incorporated for the purpose of holding the investment in the Group Companies as a Core Investment Company. The aforesaid

consideration has been determined on arm’s length based on valuation report of an Independent Valuer. Consequently, loss of Rs.49.07 crore has been recorded under

exceptional items. 

9)  Exceptional items for the current year include expenditure incurred pursuant to Voluntary Retirement Scheme of the Company amounting to Rs.2.85 Crores 

Previous year exceptional items included:

a. Sale of shares in the Joint Venture, FCC Rico Limited:

Consequent to the sale of all shares held by the company in the joint venture for a total gross consideration of Rs.495.00 crore, the company has recorded a gain of Rs.491.0.5

crore.

b. Loss on sale of business divisions:

As detailed in Note 8 (A) below, the Company has sold its (a) Ferrous Undertaking and (b) Non- Ferrous based auto components business division on a going concern basis and

has recorded a loss of Rs.173.62 crore.

c. Loss on sale of investments in subsidiaries:

As detailed in Note 8 (B) below, the Company has sold its investment in RAFA ( formerly known as RAA Autocom Limited), Rasa Autocom Limited and Rico Jinfei Wheels

Limited and has recorded a loss of Rs.49.07 crore.

d. Loss on diminution in the value of loans and advances:

The Company entered into settlement agreement with RAFA (formerly known as RAA Autocom Limited), Uttrakhand Automotive limited, Rico Jinfei Wheels Limited and Rasa

Autocom limited for recovery of loans aggregating to Rs.100.19 crore given by the company over the past few years. As per the settlement agreement, out of Rs.100.19 crore,

an aggregate of Rs.30.49 crore, representing interest accrued on such loans and Rs.8.67 crore of the loan balance recoverable from Uttrakhand Automotive Limited has been

written off.

e. Other items:

Exceptional item also include expenditure incurred pursuant to Voluntary Retirement Scheme of the company amounting to Rs.2.58 crore and legal and professional expenses of

Rs.5.68 crore incurred in relation to sale of investment in FCC Rico Ltd. and Land written off amounting to Rs.1.29 crore.

10) Figures for the quarter ended 31st March, 2016 are the balancing figure between the audited figures for the year ended 31st March, 2016 and the published year to date

figures for the nine months ended 31st December, 2015.

7) During the year ended March 31 2015, the Company completed the sale of all of its shares in the Joint Venture, FCC Rico Limited, a joint venture between the Company and 

FCC CO. Ltd., Japan for a total gross consideration of Rs.495.00 crore to FCC Co. Ltd., Japan and/or its affiliates. The transaction was carried out at arm's length based on 

valuation performed by the valuation expert.

11) Owing to restructuring as detailed in note 8 above, last year figures in standalone financial results are not comparable to current year figures.

12)  Previous quarter's/year amounts have been re-grouped/re-classified, wherever considered necessary to make them comparable with those of the current year/quarter.

13) In the consolidated results, export Sales of Rs.186.24 Crore made to wholly owned foreign subsidiaries in USA and UK from the Company is eliminated. Sales made from

USA and UK subisdiary amounts to Rs 144.98 crores and Rs 40.91 crores respectively which constitutes 18.46% of total revenue (including other operating revenue) of the

group.

15)  Results are available at Company's website ricoauto.com and also at bseindia.com and nseindia.com.

14) The list of entities included in the consolidated financial results for the year ended March 31, 2016 are as follows-



(Rs. in Crores)

STATEMENT OF ASSETS AND LIABILITIES

31.03.2016 31.03.2015 DESCRIPTION 31.03.2016 31.03.2015

I.   EQUITY AND LIABILITIES

     (1)     SHAREHOLDERS'  FUNDS

13.53               13.53                                (a) Share Capital 13.53               13.53                 

457.05             437.47                             (b) Reserve & Surplus 445.01             428.97              

470.58             451.00              Sub-total -Shareholder's funds 458.54             442.50              

3.92                 3.66                        (2)     MINORITY INTEREST

     (3)     NON-CURRENT LIABILITIES

91.74               87.65                                (a) Long-Term Borrowings 91.45               86.19                 

11.88               11.63                                (b) Deferred Tax Liabilities (net) 11.45               11.51                 

1.39                 1.11                                  (c) Other Long-Term Liabilities 1.19                 1.11                   

14.84               11.57                                (d) Long-Term Provisions 8.00                 5.90                   

119.85             111.96              Sub-total - Non-current liabilities 112.09             104.71              

     (4)     CURRENT LIABILITIES

85.71               58.45                                (a) Short-Term Borrowings 83.73               55.40                 

129.66             140.68                             (b) Trade Payables 92.28               122.53              

89.19               76.06                                (c) Other Current Liabilities 70.57               65.53                 

3.36                 36.59                                (d) Short-Term Provisions 2.92                 33.73                 

307.92             311.78              Sub-total - Current liabilities 249.50             277.19              

-                   -                   -                    

902.27             878.40              TOTAL - EQUITY AND LIABILITIES 820.13             824.40              

II.   ASSETS

     (1)     NON-CURRENT ASSETS

               (a) Fixed Assets

387.97             398.72                                  (i) Tangible Assets 291.01             299.06              

0.09                 0.28                                       (ii) Intangible Assets -                   0.13                   

70.01               34.19                                     (iii) Capital Work-in-Progress 52.26               26.55                 

-                   -                                   (b) Non-Current Investments 136.87             111.87              

88.94               66.85                                (c) Long-Term Loans & Advances 80.29               67.70                 

0.27                 0.05                                  (d) Other Non-Current Assets 0.22                 -                    

547.28             500.09              Sub-total - Non-current assets 560.65             505.31              

     (2)     CURRENT ASSETS

5.50                 48.50                                (a) Current Investments 2.00                 45.00                 

120.25             108.60                             (b) Inventories 48.76               45.43                 

142.91             146.58                             (c) Trade Receivable 149.95             143.34              

6.52                 5.40                                  (d) Cash and Cash Equivalents 4.06                 0.82                   

75.58               58.81                                (e) Short-Term Loans & Advances 51.32               74.63                 

4.23                 10.42                                (f) Other Current Assets 3.39                 9.87                   

354.99             378.31              Sub-total - Current assets 259.48             319.09              

902.27             878.40                        TOTAL - ASSETS 820.13             824.40              

A-3

STANDALONE

YEAR ENDED

CONSOLIDATED

YEAR ENDED



(Rs. in Crores)

Particulars 31.03.2016 31.12.2015 31.03.2015 31.3.2016 31.03.2015

Unaudited Unaudited Unaudited Audited Audited

1.    Gross Revenue 270.68           280.92           279.22 1,094.18        1,519.18             

Income from Operations

2.    Net Sales/Income from Operations (net of excise duty) 247.14           253.73           226.59           982.17           1,299.45             

                      - Domestic 230.05           237.81           214.69           919.37           1,228.94             

                      - Export 17.09             15.92             11.90             62.80             70.51                  

3.    Other Operating Income 5.91               5.04               18.05             24.79             46.85                  

Total Income from Operations 253.05           258.77           244.64           1,006.96        1,346.30             

4.    Expenses

       a)  Cost of materials consumed 95.19             118.35           147.35           465.64           791.82                

       b)  Purchase of traded goods 1.52               1.39               -                 8.23               -                      

       c)  Change in inventories of finished goods and 24.19             5.05               (9.90)              19.11             (2.73)                   

            work-in-progress

       d)  Employee Benefit Expense 32.07             35.38             36.52             131.47           150.78                

       e)  Depreciation and Amortisation 11.23             11.61             17.73             46.73             84.60                  

       f)  Power and Fuel 22.47             25.43             24.80             101.76           111.18                

       g)  Other Expenditure 54.60             46.31             36.62             182.18           198.26                

Total Expenses 241.27           243.52           253.12           955.12           1,333.91             

5.    Profit/(Loss) from operations before other income, finance 

cost and exceptional items 11.78             15.25             (8.48)              51.84             12.39                  

6.    Other Income 2.12               3.59               6.44               14.20             32.43                  

7.    Profit from/(loss) ordinary activities before finance cost 

and exceptional items 13.90             18.84             (2.04)              66.04             44.82                  

8.    Finance Cost 2.84               4.54               4.25               20.28             52.76                  

9.    Profit/(Loss) from ordinary activities after finance cost but 

before exceptional items 11.06             14.30             (6.29)              45.76             (7.94)                   

10.   Exceptional items {Income/(Expenses)} (1.37)              (1.34)              (9.96)              (4.59)              194.49                

11.   Profit/(loss) from ordinary activities before tax (9+10) 9.69               12.96             (16.25)            41.17             186.55                

12.   Tax expense 2.51               4.18               (9.26)              11.47             32.93                  

13.   Net Profit/(loss) from ordinary activities after tax 7.18               8.78               (6.99)              29.70             153.62                

14.   Minority Interest 0.20               0.02               0.19               0.26               0.19

15.   Net Profit/(loss) for the period after minority interest 6.98               8.76               (7.18)              29.44             153.43                

16.   Paid-up Equity Share Capital of Re.1/- each 13.53             13.53             13.53             13.53             13.53                  

17.   Reserves excluding revaluation reserves as per balance 

sheet of previous accounting year -                 -                 -                 457.05           437.47

18.   Earning per Share (before and after extraordinary items, 

not annualised)

- Basic (Rs.) 0.53               0.65 (0.53)              2.18 11.34

  - Diluted (Rs.) 0.53               0.65 (0.53)              2.18 11.34

The Consolidated Financial Results include Results of the following Companies :

Name of the Company

1. Rico Auto Industries Inc. USA

2. Rico Auto Industries (UK) Limited

3. Uttarakhand Automotives Limited

4. AAN Engineering Industries Limited

5. Rico Investments Limited*

6. Magna Rico Powertrain Private Limited

Note : 

* Rico Investments Limited has futher three subsidiaries namely, Rasa Autocom Limited, Rico Jinfei Wheels Limited and Rico 

Aluminium and Ferrous Auto Components Limited.

A-4

% Shareholding & voting power of Rico 

Auto Industries Ltd.

Nature of Interest

100% Subsidiary

100% Subsidiary

100% Subsidiary

100% Subsidiary

92.56% Subsidiary

50% Joint Venture

FOR THE QUARTER AND YEAR ENDED  31ST MARCH, 2016

AUDITED CONSOLIDATED FINANCIAL RESULTS OF

RICO AUTO INDUSTRIES LIMITED AND ITS SUBSIDIARIES AND JOINT VENTURE

Quarter ended Year ended














