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ADHA MaDHArr ffioRPoRATIoN L',ITED

Date: 30.05.20L6

I:Tuuys@
lhlroze leejeebhoy Towers,
DaIaI Street,
Mumbai.
F ax: 022-227 29121/2041,/ 1 07 2

National sto
Exchange Plaza,Sth FIo6r,
Bandra-Kurla Complex,
Bandra (E)
Mumbai - 400 0S1.
Fax: 022-26598227/gs

Ref: Scrip ID - 592692 Scrip Code: RMCL

sub: submission of Audited Financial Results for the Qt. and year ende d31.03.2016
Dear Sir,

In purs+rant to Regulation 33 of the securities and Exchange Board of India (Listingobligation and disclosure Requirements) Regulation 2015 (Listing Regulations), wewould like to inform you that the Board of Directors at its meeting held on 30ft May2016 has considered and approved Audited Financial Ilesults for the etr and yearended 31"03'201'6 The Audited Financial Results with Audit Report, Formg is attachedfor your reference and records.

The Meeting was started at f.oop.m. and concluded on n.top.m.

Kindly take the same on your record and oblige.

Thanking You,

FOR RAD

::"t:ro" 
coRPoRArI

AGARWAL
DTRECTOR & cEo)(MANAGING

DINI 000G0296

m lndustrial Estate,kadaiya, Daman50/94,Daman
Din a0<1rn t_-tt
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C ff AXf eRE B rtr.CC OU f"lTANT!-
ti.'$iAjxil.tt 1sr FLooR' G.l'g'c', cHAR RASTA' vAPl'3e6 1$5'

Teie Fax: (0260) 24s5540' 1423$40"

rndependent Auditor,s Report on Financiar Resurts pursuant to the sEBI (Listings

, obligations and Disclosure Requirements) Regulations, 2O15

TO
THE BOARD OF DIRECTORS OF

RADHA MADHAV CORPORATION LIMITED

We have audited the accompanying Financial Results-of Y"*IADH|]I- 
CORPORATION

LIMITED (the .company') for the year ended 31"t March' 2OL6 (the 'Financial Result')

being submitted by the company pursuant to the requirement of regulation 33 and

Regulation 52 read with Regulation osrzl of the SEBI (Listings obligations and Disclosure

Requirements) Regulations, 201s. These financiar results which are the responsibility of the

Company,smanagementandapprovedbytheBoardofDirectorshavebeenpreparedonthe
basis of the related financial statement, which is in the Accounting standards notified under

section 133 of the companies Act, 2013 (the Act) read with the relevant rules issued

thereunder and other accounting principles generafiy accepted in India. our responsibility is

toexpressanopinionontheseFinancialResultsbasedonourAudit.

we conducted our audit in accordance with the auditing standard.s generarly accepted in

India.ThoseStand'ardsrequiresthatweplanandperformthereviewtoobtainreasonable
assurallce as to whether the financiar statements are free of material misstatement(s)' An

audit includes examining on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by the management. we believe that our audit provides a

reasonable basis for our oPinion'

In our opinion and to the best of our information and according to the explanation given to us

these financial results;
i. are presented in accordance with the requirement of reguration 33 and Regulation 52 read

with Regulation 63(21of the SEBI (Listings obligations and Disclosure Requirements)

,. Reg.rlations, 2015 and

ii. give true and fair view in conformity with the aforesaid Accounting standards and other

accountingprinciplesgenerallyacceptedinlndiaofthenetprofrtandotherfinancial
information ior Ur" year ended March 31, 2016 subject to

d. Regarding preparation o! ,r2y:t1and financiar resurts, on the basis of going concent in spitt of accumulated

loss of Rs. tttia.lz miiliLn which has risulted rnn nega,tii net worth iintitzs.s0 millions as at 31't March'

20L6. The company also has workiig ca?ttal defciency. Thes,e factors raise.doubts about, the company's ability

to continue as a going concern whLiiih is' dependent-ufo"-i7"iion of long terms funds for its future operations'

The accornpanying financiar resuris do nit incrude *y'oijitt*ritt itrting {o the iecooerabili$ that might

result, shouldilrr"**ponybe unable to continue as a going concern.



b rhe outstanding balances as at the ye2r end under..consider,tion in respect of sundry debtors, losns €c

adrances and sundry *editors *, iinirrt to confnnatiom from -rlspecttry 
parties and consequential

reconciliation and adjustments arisingliii, yron, if aiy. Conseqiential inrpact thereof on the financial results

is not ascertainrtble'

c) non prottision/non accounting of interest paid/payahre to the secured Creditors from uhom aarious secured

roans obtained br1 tru Company for the quarter g year ended on March 2016 of Rs 200'61' millions €t Rs

7 6 8.7 0 millions resPectiaelY,

i) whictt has resulted into profit shotun in restilt for the quarter and year ended on 31st March' 2016 oaerstnted

by the said amotmt.

(ii) uticrr rms resurted into reserue g surprus for the year ended on 31.03.2016 oaerstated by the said nmount

(reserue €t strrphrsbeing negatiae tlrc figure is under reportedby tlrc said amount)'

d) Th! cofllpany do not luae adequate internal fnancial control ouer financial reporting I operatiue effectirteness

of such control.

e) conryany has not carried out physical aerification of trading goods lying at the premises of aarious franchisees

and dePot located across lndia'

The Financial Results includ.es the results for the quarter ended March 3L, 2016 being the

balancing figure between audited figures in respect of the full financial years and the

published unaudited year to date figures up to the third Quarter of the current financial year

which were subjected to limited review by us'

For H. P. SHAH ASSOCIA'
FRN No.1095881[I

4d'&{4*'r'_
(H.P.SHAH)
PROPRIETOR
CHARTERED
MembershiP No.39O93

Place:- VaPi
Date:- 3O.O5.2O16



ADHA MOPHAV ffioRPoRATIoN L,,ITED

ANNEXURE I
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - (Standalone and Consolidated separately)

50/9A,Daman lndustrial Estate,kadaiya, Daman
Pin-3962'10, CIN No: 17450DD2005P1C003775
Phon e-0260-56't 9000 Fax-0260-56 1 9Ol 0,222A1 7 7
Fnrail: in{nt&rrnrlinrli* rn in I lRl . renmrr rmelindi: rn in

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2016

[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I. s1.

No.
Particulars Audited Figures

(as reported
before adjusting
for qualifications)

Adjusted Figures
(audited figures after
adjusting for
oualifications)

't Turnover / Totalincome 2357.44 2357.44

2 Total Expenditure 2227.34 2996.04

J Net Profit/(Loss) 130.10 -638.60

4 Earnings Per Share 2.03 -9.96

5 Total Assets 999.1.8 999.18

6 Total Liabiiities 2122.48 2891.18

7 NetWorth -1123.30 -L892.00

8 Any other financial item(s) (as felt
appropriate by the
management)

II Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification

non provision/non accounting of interest paid/payable to the Secured Creditors

/ Assets Reconstruction Company (ARC) from whom various secured loans
obtained/ assigned by the Company for the year ended on March 2016 of Rs.

768.70 respectively,

b. Type of Audit Qualification: Qualified Opinion inion

c. Frequency of qualification: Appeared for 3'd time.

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

The company has not provided interest and also reversed provided interest on credit facilities
granted by State Bank of India/AARC and Bank of Baroda due to ongoing Settlement process and

due to the fact that interest on Substandard Assets are not charged by the Lenders.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

1 Manaqement's estimation on the irnpact of audit qualification:
(ii) If management is unable to estimate the impact, reasons for the same:
(iii) Auditors'Comments on (i) or (ii) above:

UNiVTR!I:
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Audit Committee Chairman rei ^r-'+\* i ft -t;.1" j.{

H'd,;,+brlrdL {"-l<
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