
 

 

Date: November 13, 2024 
 

BSE Limited 
1st Floor, New Trading Wing, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai – 400001 
corp.relations@bseindia.com 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, C – 1, Block G Bandra – 
Kurla Complex, Bandra (E) Mumbai – 400051 

 
cmlist@nse.co.in 

SCRIP Code- 544133 Symbol-EXICOM 

 
Ref: Disclosures under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) 

Subject: Outcome of the meeting of the Board of Directors held on November 13, 2024 

Dear Sir / Madam, 

In terms of Regulation 30 read with Part A of Schedule III of the SEBI Listing Regulations, we would like 
to inform all our stakeholders that the Board of Directors, at its meeting held today i.e. on Wednesday, 
November 13, 2024, which commenced at 12:00 P.M. and concluded at 2:55 P.M., has, inter-alia, 
considered and approved the Un-audited Financial Results of the Company for the 2nd Quarter and 
Half Year ended September 30, 2024, of the Financial Year 2024-25, both on Standalone and 
Consolidated basis, in accordance with the provisions of Regulation 33 of the SEBI Listing Regulations, 
along with the Limited Review Report of the Auditors’ thereon, duly reviewed and recommended by the 
Audit Committee in its meeting held today. 

 
The copies of the aforesaid Financial Results along with the Limited Review Reports thereon issued by 
M/s Khandelwal Jain & Co., Chartered Accountants, Statutory Auditors of the Company, are enclosed 
herewith.  
 
The Statement of Assets & Liabilities and the Statement of Cash Flow, for the half year ended September 
30, 2024, are also enclosed herewith. 
 
Arrangements have also been made for publication of the aforesaid financial results in Newspapers, as 
per the requirements of Regulation 47 of the SEBI Listing Regulations. 
 
Please note that aforesaid financial results will also be available on the Company’s website 
at www.exicom.in. 
 

You are requested to take the above information on records and upload the same on your respective 
websites. 

Thanking you. 

Yours faithfully. 
 

For Exicom Tele-Systems Limited 
 
 
 
Sangeeta Karnatak 
Company Secretary and Compliance officer 
 
Enclosed: Un-audited Financial Results and Limited Review Reports;  
                    Statement of Assets and Liabilities;  
                    Statement of Cash Flow 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015, AS AMENDED 

To, 

The Board of Directors, 

Exicom Tele-Systems Limited 

Gurugram, Haryana 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (the 
“Statement”) of EXICOM TELE-SYSTEMS LIMITED (‘the Company’) for the quarter and half year 
ended September 30, 2024 attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (the ‘Listing Regulations’). 

Attention is drawn to the fact that the figures for the corresponding quarter and half year ended 
September 30, 2023, as reported in these unaudited standalone financial results have been approved 
by the Company’s Board of Directors but have not been subjected to review since the requirement of 
submission of financial results for quarter and period then ended is applicable on listing of equity 
shares of the Company from the quarter ended December 31,2023. 

2: This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
o 0 Audit opinion. 
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4. Based on our review conducted and procedures performed as above, nothing has come to our 
attention that causes us to believe that the accompanying statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
(‘Ind AS) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant 
rules issued thereunder and other recognized accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Khandelwal Jain & Co. 
Chartered Accountants 
Firm Registration No. 105049W 

QKM‘ JMW‘/ 

Ravi Dakliya 
Partner 

Membership No. 304534 
UDIN No.: 24304534BKHKEH3002 

Place: Gurugram 

Dated: November 13, 2024
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BRANCH OFFICE : Tel:  011-41534212, 
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1, BAHADUR SHAH ZAFAR MARG, Web. : www.kjco.net 
NEW DELHI-110 002 E-mail: delhi@kjco.net 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 
AMENDED 

To, 
The Board of Directors, 

Exicom Tele-Systems Limited 

Gurugram, Haryana 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 
EXICOM TELE-SYSTEMS LIMITED (‘the Parent”) and its Subsidiaries (the parent and its 
subsidiaries together referred to as “the Group”) for the quarter and half year ended September 
30, 2024 (“the statement”) attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Listing Regulations’). 

Attention is drawn to the fact that the figures for the corresponding quarter and half year ended 
September 30, 2023, as reported in these unaudited consolidated financial results have been 
approved by the Company’s Board of Directors, but have not been subjected to review since the 
requirement of submission of financial results for quarter and period then ended is applicable on 
listing of equity shares of the Company from the quarter ended December 31, 2023. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder, and other accounting principles generally accepted in 
India. Our responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, to the extent applicable. 

4. This Statement includes the results of the following entities: 

i.  Exicom Tele-Systems (Singapore) Pte. Ltd. 

ii Horizon Tele- Systems SDN BHD 

iii.  Exicom Power Solutions B.V, Netherlands 
iv.  Tritium NexGen Solutions B.V., Netherlands 
v.  Tritium Power Solutions, USA 

vi.  Tritium Power Solutions, UK 

vil.  Tritium Power Solutions Pty, Australia 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and 
based on the consideration of review reports of other auditors referred to in paragraph 6 below 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other recognized 
accounting practices and policies generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Other Matters 

6. (a) We did not review the interim standalone/consolidated financial results/other financial 
information in respect of subsidiaries as stated in paragraph 4 above, included in the consolidated 
unaudited financial results, whose interim financial results/financial information before 
consolidation adjustments, reflect total assets of Rs. 74,826.24 Lakhs as at September 30, 2024, 
total revenues of Rs. 724.87 lakhs and 1,826.58 lakhs, total net profit/(loss) after tax of Rs. 
(2,091.17) lakhs and Rs. (2,404.20) lakhs, total comprehensive Income/(loss) of Rs. (2,240.10) 
lakhs and Rs. (2,556.07) lakhs for the quarter and half year ended September 30, 2024 
respectively, and net cash inflows/(outflows) of Rs. 8,311.09 Lakhs for the half year ended 
September 30, 2024 as considered in the consolidated unaudited financial results. These interim 
financial results and other financial information have been reviewed by other auditors in 
accordance with the regulations of such foreign countries, whose reports have been furnished to 
us by the management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, is based on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

(b) Further, these subsidiaries, located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have been reviewed by other auditors under generally 
accepted auditing standards applicable in their respective countries. The Parent Company's 
management has converted the financial results of such subsidiaries located outside India from 
accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. We have reviewed these conversion adjustments made by the Parent 



KHANDELWAL JAIN & CO. Continuation Sheet No. 
CHARTERED ACCOUNTANTS 

Company's management. Our conclusion in so far as it relates to the balances and affairs of such 
subsidiaries located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the management of the Parent Company and reviewed by us. 

(c) The Financial results for the quarter ended September 30, 2023 doesn’t include the financial 
results, in respect of one subsidiary, Energywin Technologies Private Limited, India, the same was 
ceased to be subsidiary w.e.f. September 7, 2023, the financial results/ information for the quarter 
and half year ended September 30, 2023 of the said subsidiary have not been furnished by the 
management and we are unable to express a conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this entity, and according to the information 
and explanations given to us by the management, same are not material to the Group. 

(d) The Financial results for the quarter and half year ended September 30, 2024 also doesn’t 
include the financial statements, in respect of two subsidiary Horizon Power Solution L.L.C-FZ, 
Dubai and Exicom NexGen Power B.V., Netherlands, the financial results of the said subsidiaries 
have not been furnished to us by the management and we are unable to express a conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
entities, and according to the information and explanations given to us by the management, same 
are not material to the Group. 

Our conclusion on the Statement is not modified in respect of above matters. 

For Khandelwal Jain & Co. 
Chartered Accountants 
Firm Registration No. 105049W 

Q&_J\\ (JQJV‘M/_, 

Ravi Dakliya 
Partner 

Membership No. 304534 

UDIN No.: 24304534BKHKEI7560 

Place: Gurugram 
Dated: November 13, 2024
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Exicom Tele-Systems Limited 
(CIN: L64203HP1994PLCO14541) 
Consolidated Balance Sheet as at September 30, 2024 

(Rs.inLakhs) 
Standalone Consolidated 

Particulars Asat Asat Asat Asat 
Sep30,2024 March 31,2024 Sep30,2024 March 31,2024 
Un-Audited Audited Un-Audited Audited 

ASSETS 
[Non-current Assets 

(2) Propeny, Plant and Equipment 5,412.90 560147 13,375.45 574525 
(b) Capital work-in-progress 4,151.86 1,996.37 520322 1,996.37 
(c) Right-of-Use Assets 1,588.02 1,418.21 25,205.55 1,418.21 
() Intangible Assets 1,748.65 2,018.00 9,201.95 2,02081 
(&) Intangible Assets under Development 207.18 179.47 207.18 17947 
(f)Investmentin Subsidiaries 6,743.04 302.13 - - 
(@) Financial Assets 

) Investments 87.88 79.69 155.17 14664 
i Trade Receivables 33273 296.88 33273 539.88 

(i) Others 417.35 493.28 41735 49328 
(h) Deferred Tax Assets (Net) 62.79 113,50 154.29 21032 
(i) Otner Non-Current Assets 172197 1,927.09 1,721.97 1,927.09 

Total Non-Gurrent Assets 22,474.37 1442618 56,064.86 14,677.32 

Current Assets 
(@) Inventories 15,682.61 18,524.62 27,924.72 19,563.73 
(b) Financial Assets 

(i) Trade Receivables 24,083.79 19,161.48 27,122.59 22,129.18 
(i) Gash and Gash Equivalents 3,452.18 5,216.38 16,278.03 9,731.14 
(i) Bank Balances other than (i) above 22,323.18 26,305.35 22,323.18 26,305.35 
(i) Loan Receivables 31,887.80 - i = 
(iv) Others 1,464.49 215.66 1,584.36 229.39 

(¢) Current Tax Assets (Net) 2,219.90 303.35 2,242.58 303.35 
(d) Other Current Assets 7,966.84 8,036.76 8,660.13 831823 

Total Current Assets| 109,080.79 77,763.60 106,143.59 86,580.37 

Total Assets 131,555.16 92,189.78 162,208.45 101,257.69 

EQUITY AND LIABILITIES 
Equity 

(2) Equity Share Capital 12,082.45 12,082.45 12,082.45 12,082.45 
(b) Other Equity 53,981.42 51,185.08 60,848.81 60,072.42 

Total Equity| 66,063.87 63,267.53 72,931.26 72,154.87 
LIABILITIES 
Non-current Liabilities 

(8) Financial Liabilt 
(i) Borrowings 1141952 698.99 11,419.52 698.99 
(i Lease Liabilities 1,380.38 1,330.55 18,926.51 1,330.55 
(i Others 88.92 11071 88.92 1071 

(b) Provisions 1,065.79 903.00 1,065.79 903.00 
Total Non-Current Liabilities 13,954.61 3,043.25 31,500.74 3,043.25 

Current Liabilities 
(a] Financial Liabilities 

(i) Borrowings 29,546.16 231153 29,516.16 231153 
(il Lease Liabilities 420.33 281.71 2,064.50 281.71 
(ii) Tradte Payables 

(A) total outstanding dues of micro enterprises and small 1,20951 1,026.08 1,209.51 1,026.03 
enterprises ; and 
(B) total outstanding dues of creditors other than micro 14,374.55 19,107.38 15,707.68 19,172.85 
enterprises and small enterprises. 

(iv) Others 2,180.91 1,688.72 5,180.18 1,760.15 
(b) Other Current Liabilities 1571.02 998.56 1,834.22 1,042.23 
(©)Provisions 500.63 45435 50063 454.35 
(d) Current Tax Liabiities (Net) 1.733.57 10.72 1,733.67 1072 

Total Current Liabilities 51,536.68 25,879.00 57,776.45 26,059.57 

Total Equity and Liabilities 131,555.16 92,189.78 162,208.45 101,257.69 



Exicom Tele-Systems Limited 
(CIN: L64203HP1994PLCO14541) 
‘Statement of Cash Flow for the period ended September 30,2024 (Rs.inLakhs) 

Standalone Consolidated 

S— Forthe periodended | Fortheyearended | Forthe periodended | Forthe year ended 
Sep 30,2024 March 31,2024 Sep 30,2024 Mareh 31,2024 

Un-Audited Audited Un-Audited Audited 
1. Cash Flow from Operating Activities 

Profitbefore tax 331664 964027 824.05 932106 

Adjustments for 
Depreciation and Amortisation 1,020.60 1.795.12 1,160.71 185504 
Finance Cost 112177 189673 1,104.13 189673 
Intorestincome (1520.82) (307.72) (1,522.35)| (334.02) 
Fair valuation (Gain)/Loss on financial instruments at FVTPL (®19) (17.30) (8.19) (25.20) 
‘Gain on foreign currency transaction and transtation (net) (149.23) (304.28) 25228 (77.48) 
‘Subsidy from MSIPS (21.79) (84.7) (21.79) (84.17) 
‘Gain on fair valuation of Security Deposit-Ind AS 116 (6.03) (855) (6.03) (8.55) 
Interest (Income) / Expense on fairvalutaion of Non-current Trade Receivables. (68.03) (8879) (68.03) (88.79) 
Loss on Debt Settlement - 1842 - 18.42 
Interest on fair valutaion of Non-convertible debentures < (87.70) - (87.70) 
8ad Debts Wioff and Impairment allowance for rade receivables and Loan and Aduances (19.23) 39114 (19:23) ECIRES 
Loss/{Profit) on Sale of Investment - 7665 - 7665 
Loss/(Proft) on Sale of PPE - 036) - (036) 

3,665.69 1291946 1,785.95 1283273 

Change in Operating assets and liabilties: 
Trade & Other Recelvables (4,391.30) (9,.250.64) (5,147.18) 116286 
Inventories 284201 (6.966.46) (8,360.98) (6:822.72) 
Trade Payables & Other Current Liabilics (3,287.56) 474926 1,127.45 (3.832.09) 

(4,836.95), (11,467.84) (12,380.69) (9.491.89) 

‘Gash generated from operations (1,171.16)| 145162 (10,504.74) 3,340.84 

Income taxes (paic)/refund (846.50)| (@77560) (846.50); (497.63) 

Net Cash from/(used in) Operating Activites (2,017.68) 574.02 (11,441.20) 280321 

Il Cash Flow from Investing Activitios. 
Purchase of Property, Plant and equipment (297.89)’ (1.704.72) (31,814.12) (1,751.24) 
Sale of Property, Plant and equipment - 3330 - 3330 
Capital WIP (2:155.48) (1.996.37) (3,296.86) (1.995.37) 
Sale of Investments - 300,00 - 300.00 
Purchase of Investments (6,440.91) (10.00) (6440.91) (10.00) 
(Increase)/Decrease in Fixed Deposits (naving original maturity of more than 3 months) 3,961.54 (25,064.08) 3,961.54 (25,064.09) 
Docrease (increase) in Loans receivables (31,887.80) 248.00 . 248,00 
Purchase of Intengible Asset & Intangible under development (51.:35) (693.99) (7562.11), (693.99) 
MSIPS Received - 10303 - 103,03 
Interest Received (net) 298.16 22640 683.81 27270 

NetCash flow form / (used in) investing activities. (36,573.73) (28,558 40) (44,468.65) 28.558.62) 

il Cash Flow from Financing Activities 
Praceeds fromissues of Share Capital (including security premium) - 39.999.98 651165 39,999.98 
Offer expenses during Fresh Issue 195.14 (2,501565) 195.14 (2.501.65)| 
Proceeds/(Repayment) of Long Term Borrowings 1072053 (2.448.32) 10,72053 (2.448.32) 
Proceeds/(Repayment) of Short Term Borrowings 27,234.63 (1.127.99) 27,230.63 (1.127.99) 
Payment of Lease Liabilles - Principal portion (201.30) (@17.15) 18,988.95 @17.15) 
Payment of Loaso Liabiltes - nterest portion (90.26) (138.71) (90.26)) (13871) 
Finance Cost and Interest Paid (1,03151) (1,696 54) (1,103.87) (1.696.64) 

NetGash flow form / (used in) financing activities 36,827.19 31,6952 62,456.78 31.669.52 

IV, NotIncreaso/(Decroase) in Cash & Cash Equivalents during the perid / year (1+11+ 1) (1,764.20) 408514 6,546.89 5.954.11 

V. Cash and cash equivalents at the boginning of the poriod / year * 521638 113124 973114 3777.08 

|VI._Gash & Gash Equivalents as at the end of the period / year 3,452.18 521638 16,278.03 973114 

Notes: 

2. Figures i bracket indicate cash outflow. 

“Opening Balance for Cash and Cash Equivalents for Consolidated Cash Flow as on March 31, 202415 restated due o Derecogniion of share in Subsidiary Company. 

1. The Statement of Gash flow has been prepared under the indirect method as set-outin the Ind AS-7 “Statement of Cash Flow" as specified in the Companies (Indian Accounting Standards) Rules, 2015, 
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