LIMITED REVIEW REPORT

To

The Board of Directors of
VKS PROJECTS LIMITED
Navi Mumbai.

We have reviewed the accompanying Statement of unaudited financial results of VKS
PROJECTS LIMITED (“the company”} for the quarter ended 31 December 2018 (“the
statement”) being submitted by the Company pursuant to the requirements of Clause 41 of
Listing Agreement, except for the disclosures regarding “Public Shareholding” and “Promoter
and Promoters Group Shareholding” which have been fraced from disclosures made by the
management and have not been reviewed by us. These quarterly financial results have been
prepared on the basis of the interim financial statement which are the responsibility of the
Conepany s Management and has been approved by the Board of Directors. Qur responsibility
is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410, * Review of Interim Financial Information Performed by the
Independent Auditor of the Entity ” issued by the Institute of Chartered Accounts of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free from material misstatement.

A review is limited primarily to tnquiries of company personnel and analytical procedures
applied to financial daia and thus prowide less assurance than an audit. We have not
performed an audit and accordingly, we do net express an audit opinion.

We have only traced the disclosure regarding "Public Shareholding"and “Promoter and
Promoters Group Shareholding™ in the Statement from the disclosure made by the
Management and are therefore, not expressing a review opinion thereon.

Based on review conducted as staled zbove subject to our remarks as stated in
Annexure” A  nothing has come {o our notice that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance recognition
and measurement principles laid down in Accounting Standard notified pursuant to the
Companies Act ( Accounting Standards} Rules, 2006 as per section 133 of the Companies Act
2013 read with rule 7 of the Companies (Accounts Rules, 2014) and other recognized to
be disclosed in terms of Clause 41 of the Listing Agreement with the stock exchange,
including the manner in which it is to be disclosed, or that it  Contains any material
misstatement.

For and on behalf of
Maitra J & Co.

Prop: ietor
M.No — 107546

Plance: NaviMumbai
Date: February 14, 2017



Annexure “A”

1.

A notice has been issued by the State Bank of India under section 13 (12) read with rule3 of the
Security Interest (Enforcement) Rules, 2002 for non-repayment of installmentsand interest thereon
after the due date by the Company and therefore all the loanaccounts became Non-Performing Assets
with effective from respective datesmentioned in such notice. We are informed that the Company has
filed response againstsuch notices and requested to restructure ihe loan accounts. These factors
along withother matter as set forth in said notice raise substantiat doubt about the company'sability to
continue as going concern in the foreseeable future however the company'sfinancial statements have
been prepared on going cancern basis on the basis ofmanagement assurance.

The Sales Tax Department initiated proceedings for various financial years starting from2008-07 to
2012-13 on the Company, in the absence of the detailed information,documentation and explanation in
respect of Tax Liability, Interest, penalties and other litigation matters with the department thereon, we
are unable to comment upon the impact of the same on the statement of profit and loss account.
However provision of Rs. 30 crores made for all statutory dues non compliances.

No Provision made for Interest payable on Loans taken from Banks and NBF Companies which has
already declared as NPA, consequently the loss of the quarter arenot ascertainable.

No Provision is made for Interest Payable on Inter Corporate Deposits and Other Loansand Advances
taken by the Company and no provision made of Interest Receivable oninterCorporate Deposits and
Other Loans and Advances provided by the Company,consequently the profit / loss of the quarter are
not ascertainable.
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UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER ENDED 318T DEC, 2016.

Statement of Unaudited Financial Results for the Quarter ended 31st Dec, 2016
f

. Standalone
N Standalone Unaudited {Rs In Laces) Audited(Rs.In Laces)
!
Particulars Three months Three months Three months Accounting :
ended ended ended Year ended
31st Dec "6 30th Sept'16 31st Dec "i5 31st Mar'ié
{Unaudited} {Unaudited) {Unaudited} {Audited)
INCOME FROM OPERATIONS
1 &) iNetiSalesfincome from operations (Net of excise duty) 50.00 76.01 16415 450.80
b} {Other Operating Income - - - -
TOTAL INCOME FROM OPERATIONS (NET) 50.00 76.01 164.15 450.80
2 EXPENSES
a) {Cost of Maierial Consumed {0.40) 0.87 2.08 5.58
b) |Purchases of stock-in-trade 89.40 26.27 11250 386.76
Changes in inventories of finished goods, work-in-progress and
&) | oot s g prog (4.22) 16.10 (3.47) (13 45)
d) |Employee benefits' expense 0.25 4.51 {8.11) 1971
e) iDepreciation and amertisation expense 994.95 38.75 4541 18163 |
fy |Labour Charges (38.90) 14.75 28.71 90.20
q) |Bad Debts 539.76 - 10,798.25 10,654.17
hj Other expenses 2,999.55 3.19 12 67 19.34
TOTAL EXPENSES 4,580.40 104.44 10,988.04 11,343.94
Profiti{L.oss} from operations before other income, finance
costs and exceptional items {1-2} {4,530.40} (28.43) {10,823.89) {10,893.14}
4 Cther Incame - 0.63 0.82 0.83
5 Profit/{Loss) from ordinary activities before finance costs and
exceptional items (3+4) {4,530.40) (27.81) (10,823.08) (10,892.31)
6 Finance costs - - - -
Profit/{l.oss) from ordinary activities after finance costs but
7 before exceptional items (5-6) (4,530.40) (27.81) {10,823.08) (10,892.31)
8 Exceptional llems - - - -
9 Profitf{l.oss) from ordinary activities before tax (7-8) {4,530.40) (27.81) (10,823.08) (10,892.31)
10 Tax Expenses { Including Deferred tax ) - - - -
1 Net profit from ordinary activities after tax ( 9-10 ) (4,530.40) (27.81) {10,823.06} (10,892.31)
12 Prior period Expenses / ( Income ) - -
13 Exeess / { Short ) provision for taxation pertaining to earlier years. ) ) ) )
14 i\let profit from ordinary activities after tax and prior period (4,530.40) (27.81) (10,823.06) (10,892.31)%
jtems { 11-12+13) {
15 Extraordinary items { net of tax expense) - - - -
16 Net profit for the period ( 14-15) {4,530.40) (27.81) {10,823.06) (10,892.31)
17 Paid up Equity Share Capital { Face Value Rs. 1 per share) 6,300.00 6,300.00 6,300.00 6.300.00
18 Reserves & Surplus excluding Revaluation Reserve as per batance
sheet of previous accounting year. (10.219.85)
19 a) Basic Eamings per share
before & after extracrdinay items - Rs. (2.88) (0.02) (6.87) (1.7%
b) Diluted earnings per share after Empioyees Stock Options
hefore & after extracrdinay items - Rs. {2.88) (0.02) (6.87) {(1.73)
Notes :

1 The above audited results have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Cormpany in its meeting held on

14th February 2017.
2 The Company operated in only one segment, hence no segment reporting given
3 The Statutory Auditors of the Company have conducted Limited Audit of the above results for the quarer ended 31st Dec, 20186.

4 Previous years figures have been regrouped / reclassified wherever necessary.

Place : Navi Mumbai
Date: 14th February 2017
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Dr. V. K. SUKUMARAN

DIN 01097429

MANAGING DIRECTOR




