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June 19, 2020 

SSE Limited 
Floor 25, P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 
SSE scrip Code: 534742 

Dear Sirs, 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5th floor, 
Bandra-Kurla Complex, 
Sandra (E). 
Mumbai - 400 051 
NSE Symbol: ZUARI 

Sub: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

With reference to the above subject, we hereby inform you that the meeting of the Board of Directors of 
the Company was held today, i.e. 19th June, 2020 at 6.30 P.M., inter alia has considered and approved 
the following: 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 31st March,
2020.

Audited Standalone and Consolidated Financial Results for the Financial Year ended 31 st March, 2020
and copies of the Audit Reports as submitted by the Auditors of the Company on Standalone and
Consolidated Financial Results is �nclosed as Annexure- A.

2. In-Principle approval for sale of fertilizer plant at Goa to Paradeep Phosphates Limited, subject to;

a. approval of shareholders of the Company
b. other regulatory & statutory approvals
c. financial due-diligence

3. Valuation & Investment in the share capital of Zuari Farmhub Limited (ZFHL), a wholly owned
subsidiary of the Company, by Morocco based "OCP Group" (OCP) and execution of Agreement with
OCP for its investment in ZFHL, subject to confirmatory due diligence by OCP.

4. Waiver of recovery of excess remuneration paid to Mr. Sunil Sethy, Managing Director for the financial
year 2019-20, subject to approval of the banks / financial institutions & shareholders.

5. Amendment to the Memorandum of Association of the Company in line with the provisions of the
Companies Act, 2013, subject to the approval of shareholders.

The meeting concluded at I l'40P.M. 

Thanking You, 

Yours Faithfully, 
For Zuari Agro Chemicals Limited 

� 
Vijayamahantesh Khannur 
Company Secretary 

Encl: As above 

ZUARI AGRO CHEMICALS LIMITED 

CIN No.: L65910GA2009PLC006177 
Registered Office: Jaikisaan Bhawan, Zuarinagar, Goa - 403 726, India. 
Tel: +0832 2592180, 2592181, 6752399 
www.zuari.in 























• S.R. 8A1L1Bo1 & Co. LLP 2nd & 3rd Floor 
Goll View Corporate Tower · B 

Chartered Accountants Sector • 42, Sector Road 
Gurugram - 122 002, Haryana, India 

Independent Auditor's Report on the Quarterly and Year to Date AutJ�t�cl�tp�MJ�mancial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Zuari Agro Chemicals Limited, 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Zuari Agro Chemicals Limited, (the "Company") for the quarter ended March 31. 2020 and for the 
year ended March 31, 2020 ("Statement"), attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the .. Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2020
and net loss and other comprehensive loss and other fmancial information of the Company
for the year ended March 31, 2020.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Material Uncertainty Related to Going Concern 

We draw attention to Note 6 of the accompanying Standalone Financial Results, which states that in 
addition to net current liability position as at March 31, 2020, there are other factors indicating material 
uncertainty over timely discharge of its liabilities and its consequential impact on Company's ability to 
continue as a going concem Note 6, also describes the mitigating factors considered by the management 
in its assessment, in view of which the accompanying Standalone Financial Res .ults have been prepared
under the going concern assumption. 

Our conclusion is not modified in respect of this matter. 
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'1 he maepenaent au 1tor· . report on we nanc1a statements an manct . t1llormat1on o t ,e e entities 
have been furnished to us by the Management and our opinion on. the S tatement in so far as it relates to 
the arnounts and disclosures included in respect of these subsidiari and joint venture is based solely 
on the reports of such auditot and the procedures performed by us as stated in paragraph above. 

One of these subsidiaries is located outside India , hose fmancial statements and other financial 
information have been prepared in accordance with accounting principles generally accepted in its 
respective country and which have been audited by other auditors under generally accepted auditing 
standards applicable in its respective country. The Holding Company's management has converted the 
financial statements of such subsidiary located outside India from accounting principles generally 
accepted in its respective country to accounting principles generally accepted in India. We have audited 
these conversion adjustments made by the Holding Comp,any' management. Our opinion in so far a 
it relate to the balances and affairs of such subsidiary located outside India is based on the report of 
other auditors and the conversion adjustments prepared by the management of the Holding Company 
and au dited by us. 

The Statement includes the results for the quarter ended March 3 l, 2020 being the balancing figures 
between the audited figures in respect of the fuU financial year ended March 31, 2020 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were

ubjected to a l imited review by us,. as required under the Listing Regulation 

For S.R. BATLIBOI & Co. LLP 
C •· ered Accountants 
I Firm Registration umber: 301003E/E300005 
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Membership, o.: 108044 
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Place: New Delhi 
Date: Jun 19, 2020 
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