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1.

We have reviewed the accompanying statement of unaudited standalone financial results of Max India
Limited (forierly “Taurus Ventuves Limited) (‘the Company'’) for the quarter ended June 30, 2016 (the

“Statement”). This Statement is the responsibility of the Company's management and has been approved by

the Board of Directors. Our responsibility is to issue a report on the Statement based-on our review.

We conducted our review in accordance with the Standard on Review Engagerents (SRE) 2410, Review of
Interim Financial information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquirics of company personnet and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

“an audit apinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of wnaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obtigations” and
Disclosure Requirements) Regulations, 2015 including the inanner in which it is to be disclosed, or that it
contains any material misstatement. :
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FORTHE QUARTER ENDEI JUNE 30, 2016

Partl {Its, iss Crores)
- Ymomiis - | Proeeding Correspondbng Perlod Io dile
Puarticnfurs ended 3 montiis 3 et fgres for
30.00.2016 eaded endded in the previous |r_rrluai
: 31.03.2016 previgus year froar DL 2HS
N 000,215 to 31.03.2086
R (Audited} {Unnulled) {Unaiaialiled) (Lrunnd ited)
I Incowme Frolu operniions
il Nelsalkes faet ol exeise duty) . . . .
{h)  licose front smvesinmend aelivitics 989 1048 877 15
() Pcome irom shiseed servives 510 378 193 1535
Tutal Incoaie l’ram operations [ntl] 15,19 4.24 1,70 8.4 |
2 Iﬂjwmes
) Costal materials consumed -
(b} Fueehuses af stock-in-lemde - .
‘() Cluange in ivventories uf Ginished goods and witck-in-pragress - - - .
(1} Fmployee benefits expense 6.33 4.92 721 2251
(&) Deprecintion and xniorlistion expense 016 618 024 073
(N Legal and professionat expenses 2 205 39l 715
(g)  Managemient service charges 1 84 145 . 145
(h) Other expensses 1.97 233 122 708
Toink expenses 13.29 £1.93 12.58 44,52
3 i*rafit from operntlons hefore other Incame, fiannee costs mnl 1.90 231 012 21.0%
exceptionnd Heas (F-2)
3 Other income 002 - oot
3 Profil from ordiuary nctivities hefore finance costy oml 1.92 L 0.12 ‘1163
eaceplional [tems (344}
6. Finnnee costs - :
1 Profit fram ordlarry activities nfter linnnre eosks et before 1.92 PR3 0,42 263
excepilonal flems (5-6) .
3 Exeeptional jtems . - - ’
9. Pralil kom erdinary netivitles bcfon' Inx (7+8) 191 2.31 0.12 1263
W Tosespanse 160 132 00 B F
tl. NetProfit{loss) from ordiunry uetlelties nfter tax (9-10) 032 {t.21) [(XT) {4.34
2. Exaraord inary items (el ol cxpcnsé) - - .
1), Net Profti(loss) ive the perfod (41-12) i 0.32 (Ll 0.09 LR
BE o Pid-up oquity share eapitnl {(Fuve Value Rs 2 Per Share) (refer note 1) . ’ 5340
15 Resérves excluding revalmiion reserve as pér bolnsce sheel of NA MNA MNA 158578
previonsaceounting year . :
1] Famil Hgs per share {of Bs 2/ each) (oot ugnnaliscd] {refer note 5)
) fiasic (Rs.) . . 134 {0.05) (111 v 054
b,  Dilnted (Rs.) 0.0t {0.05) i1} 43
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Mahit Tabwar

Munaging Directar




‘Noles:

The Board of direclors at its meeting held taday has approved the composite scheme of arrangement ("Seheme™), the share
exchange ratios and exceution of definitive agreements related Lo 7 ancillary to {he Scheme, wiiieh infer alie contemplates (u)
merger of Max Life {nsurance Company Limited (“¥hix 1.ifke™) w‘ith Max Financlal Services Limited ("IVMFSL™) (with a shary
exchange ratio of enc sharc of the MFSL for approx. five shares held in Max Life); (b) demerger of the life insurance
undertaking of the MFSL and merger of the said vndertaking with HDFC Standard Life Insurance Company Lilnited
("HDFC LIy (shiire eXehange ralio of approx. seven shares of HDFC Life tor every three shares hield in the MFSLY; and
(c) merger of the MFSL (holding the non-1lfe Insurance business) with the Company (with a share exchange ratio of one share
of the Company t'gi: 300 shares held in MFSL). The proposcd transaction shall be subject 10 receipt ol all relevant

~ sharchalder, regulatory, corporate and third party spprovals, if any.,

b~

Date :
Place :

Max India Limited ("the Company"} is a non-systemic core investment company under the Non-Banking Finaneial Services
{NHFC} Rules as defined under the RBU Aet, 1934, The financial results for the quarter have been prepared in accordance
with the accounting stambards notificd under Section 133 of the Companies Act, 2013, read logether with paragraph 7 of the
Companies {Aceounts) Rules 2014 and Companies (Accownting Standards) Amendient Rules, 2816,

During the quarter, cansequent to the receipt of approval trom Foreign Investiment Promotion Bowrd (FIPB) vide letter daled
ay 6, 2016, the Company issued and atlolied 266,983,999 cquity shares of Rs 2 cach on ay 14, 2016 Io the shareholders
of iviax Finaneial Services Limited (MFSL) as on the record dale i.e January 28, 2016 and the existing equity share eapital ol
the Company of Rs. 500,000 whiciy avas fully heki by MFSL was cancelled in terins the Scheme and therefore, the Campany
hag ceased to be a subsidiary of MESL effeetive May 14, 2016,

The shares of the Company ate listed on National Slock Exchange (NSE) andt BSE Limited (BSE) ceffective July 14, 2016,

During the quarter, the Company divested its 23% slake in Max Bupa Health Insumnee Limited (Max Bupa), a subsidiary
company, to Blpa Singapore Pte. Limiled for a consideration of Rs, 206.54 erores. Consequently, the Compnny's stake in

Max Bupa has reduced to $1%.

Being a holding company, the Company is having investmenls in_various subsidiaries and joint ventures and is primarily
engaged in growing and ourturing these business Investmenis and providing shared services fo proup companies.
Accordingly, the Company views these activities as one.business segment, therefore there are no separae reporlable segments
as per Accounting Standard 17 prescribed vider Section 133 of the Compmties Act, 2013 read with Rule 7 of the Companies
(Aceaunts) Rules, 2014 and Compantes (Accounting Stardards) Artendment Rules, 2016,

Tax expense hicludes eurrent tax, deferred tax and MAT eredit, il any.

- The results have been reviewed by the Audit Committes and apptoved by the Board ol Direclors of the Company at ifs

meeting held on August 8, 2016. The above standulone finaucial results have been subjected to limlted review by the auditors
of the Company.

PréVious period figures have been regrouped/reclassified (o conform to the current period classification,

By Order ol the Board

-

Mot Talwar
Mamaging Director

August 8, 2016
Minnbai




	Page 1
	Page 2
	Page 3

