
STATEMENT OF STAN AND CONS9LTDATED FtNANC|AL RESULTS FOR
ENDED 31st MARCH 2018
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ASSFTS

Non-current

(a) Property,

(b) Capital In progress

(c) Intangibte

(d) Intangibte

Statement of Assets and Liabilities

& Equipment

(Rs. In Millions)

(e) Financiat

287 36i

331 11i

4s65 381

2085 72l
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I
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4870.7si

(t) |

(f) Other
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(a) Inventories

(b) Frnanciat

(t) Trade

(ii) Cash

(iii) Other

Totalcurrent
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EQUITY AND

(a) Equiry capilal

(b) Other Equity
rTotal equity

Liabilities

Non-current

(a) Financial

(b) Deferred tax

(c) Provisions

Total

Current

(a) Frnancial
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(ll)Trade

(lll) Other

(b) Provisjons

TotalCurrenl
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3619.09

123 42.
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Notes to the financial resu
1. The above standa

been reviewed by
their respective

The company
l"tApril 2017 and
the recognition and
Financial Reporting
prepared in accorda
down in IND AS 34.

3 Reconciliation of Net
comprehensive

Particulars

Net Profit / (Loss) for
Previous GAAP

Add / (Less) :Adjustment f

Changes in Employee bene

Change in Deferred Tax

Change in policy effect

Other Comprehensive
tax

Total Comprehensive
Under IND AS

r and consolidated financial results of the company nave
Audit Committee and approved by the Board of directors at

held on 28-05-2018

Indian Accounting Standards ( IND - AS) with effect from
lingly these results have been prepared in accordance with

easurement principles laid down in the IND AS 34, interim
Financial results for all the period presented have oeen

ce with the recognition and measurement principles as laid

Profit / loss reported in accordance with Indian GMp to total
e in accordance with IND AS is as under:

as per

Net Profit

Quarter ended 31-03-
2017

(Rs ln Millions )
(Audited)

45.25

Year ended
31-03-2017

(Rs ln Millions )
( Audited)

47.47quarter

GAAP Difference

net of income

3.85

8.53

(31 74 )

(0.e8)

24.91

0.77

8.53

(259.1 e)

(0.35)

(202.77)Inco for the period



4. Reconciliation of Total Eo
result previous reported in €

(1>,

<tnJryJm

ity between IND AS compliant result as reported above with
cordance with Indian GAAP are glven below .

( Rs. In Millions )

Particulars As at 31.03 2017

Equity reported under IGAAI 4571.65

Change in retarned earnings 629.33
Equity reported under Ind A{ 3942.32

5. The company has chan
expenditure as incurred, w.
presents a more reliable arrr
rts cash flows. This changt
company. The effects of the r

as under :

( A) Financial year 2017-18 .

Quarter Ending on Prr
Ne

30th June 20'17

30'" September 2017

31't December 2017

(B) Financial year 2016-17

Quarter Ending on

30th June 2016

30r" September 2016

31'' December 2016

B

8

5

ranges In accounting policy on previous reported results are

( Rs. In Miilions )

tious Reported Revised Net Change in profit / Loss
Profit / (Loss) Profit / (Loss) due to change in

Accounting Policy

(30.38) (38.85)

(100.83) (10e.13)

(42 27) (47.63)

( Rs. In Millions )

rvious Reported Revised Net Change in profit / Loss
t Profit / (Loss) Profit / (Loss) due to change in

Accounting Policy

08 (70 72) (82.80)

1 (56.57) (65.38)

e4) (100 21) (79.27)



6. Figures for the previous
to conform to the current

7. Company has only re

8. The figures of last qua
balancing figures between
figures upto the 3'd quarter

Date :28-05-2018

rd have been regrouped / reclassified whdrever necessarv
classification

segment namely "Pharmaceuticals,,

of the year March 31, 2017 and March 31 201g are the
full financial year and the unaudited published year to date
ed Dec.31 2016 and Dec.31 2017.

For and on behalf of Board Of Directors

Pawan Chaudhary
(Chairman & Managing Director)

Din : 00435503



Prem Garg & Associatei
CHARTERED ACCOUNTANIS
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TO
THE MEMBERS OF
VENUS REMEDIES
PANCHKULA

Report on the
Statements

1 We have eudited
Venus Remedies
and the Statement
Cash Flow
and a summary
information. (herein

Standardsflnd AS]
Companies

Independent Auditor,s Report

ndalore Indian Accounting Standards('lnd AS') Financial

accompanying standalone Ind AS financial statements of M/s

referred to as 'standalone Ind AS financial statements").

Management's Res ibility for the Standalone Ind AS Financial Statements

2. The management
matters stated in
the preparation of
view of the fi
income, cash flows cnanges in equity of the Company in accordance with tneaccounting princi

led,-which comprise the Balance Sheet as at March 31 , 2018,
Profit and Loss(including other comprehensive income). the

and the statement of changes in equity for the year then enoeo,
the. significant accounting policies and other explanatory

I Board of Directors of the Company are responsible for the
ion 134(5) of the Companies Act, 20i 3 (,the Act,) with resDecr ro
e standalone Ind Asflnancial statements that give a hue and fair
position, financial performance including other comprehensive

generally accepted in India, including the lndlan Accounting
specified under Section 133 of the AO, read with rule 7 of
)Rules,2014.

lent; design, implementation and maintenance of adequate
, that are operatjng effectively for ensuring the accuracy and

accounttng records, relevant to the preparation and presentation
AS financial statements that give a true and fair view and are tree

This responsibility
accordance with tl

includes maintenance of adequate accounting records in
provrsions of the Act for safeguarding of the assets of the

Company and for Ing and detecting frauds and other irregularities; selection and
application of accounting policies; making judgments and estimates thatare reasonable and
internal financial
completeness of the
of the standalone Ind

$

from material mi t, whether due to fraud or error



Auditor's

We have taken
standards and
provisions of the

specified under
with ethical req
assurance about
material

selected deoend
material
fraud or
financial
financial
that are

system over

AS financial

We believe that

Opinion

o
given io us, the
required by the

performance incl
equity for the year

Subject to the

CDR package.
however the com

.+.

Rs. 3709 31 tacs to

Our responsibility
statements based

standaione Ind AS

An audit involves
and disclosures i

error ln
control

opinion on whether

audit also includes
reasonableness of
Board of Directors,

rs to express an opinion on these standalone Ind AS financial
n our au(,tt.

account the provisions of ttre Act, the accounting and auditing
s which ale required to be included in the audit |.e'port unOe, tneand the Rules made there under. We conducted or|. 

"rO,t 
oi

T??i:j11"T"lts in accordanee with the Standards on Auditing
143(10) of the Act. Those Standards require that *" *rnpfy
ts..and_ plan and perform the audit to obtain ,"""*"0r"

the Standalone Ind AS financial statements 
"r" 

t * t o,

rormrng procedures to obtain audit evidence about the amountsthe standalone Ind AS financial statements. The procedures
the- auditor's judgment, including the assessment ot tne iisfs ot
rt of the standalone Ind AS financial statements, wneiher Oue tomaking those risk assessments, the auditor considers Internal

evant to the Company's preparation of the standalone tnd AS
, that give a true and fair view, rn order to design audit procedures
,..in the circumstances, but not for the purposl of expressing an
the Company has ln place an adequate internal financial controls
al reporting and the operating effectiveness of such controls. An

luating the appropriateness of accounting policies used and the
accounting estimates made by the Company's managemenl ano
well as evaluating the overall presentation of the staidalone tno

provide a basis for

In our opinion and

conformity with the
AS , of the financia

The Company has

audit evidence we have obtained is sufficient and appropriate to
n audit opinion on the standalone Ind AS financial staiements.

the best of our iniormation and according to the explanations
rid standalone Ind AS financial statements give the informatron

rn tne manner so required and give a true and fair view in
:counting principles generally accepted in India, including the Ind
position of the Company as at 31 March, 2019, and its-financial

other comprehensive income, its cash flows and the changes in
ld on that date,

one for Debt Restructuring and the CDR Ce has approved its
Lompany ts repaying the debt as per the approved package,

could not serve the interest and principal repayments amounting
lncial institution, bank or debenture holders.



7. Other matter

The comparative
2017 and the
these standalone
statutory
principles
under Section 1

audited by the
and 31 March 20.1
unmodified
differences in the
Ind AS, which

Our opinion is not

Report on Other

7. As required by the
the Central
we give in the "
of the Order.

L As required by

a. We have soug
best of our

b, In our opinion,

c, The Balance

d. In our opinion,
lndian
Rule 7 of the

2018, and
disqualified as
Section 1 64(2)

f.

information of the Company for the year ended 31 March
date opening balance sheet as at 1st April 2016 lnctudio rn

!d"j!_T.l.l.i statements are based on the previously tssueO
financial. statemenis prepared in accordance wiin-tneic,lounong
lf:p^t"9 in tndia, including_the Accounting standards specified

."j^tF fg!r":9 with rute 7 oiCompanies tnciountsj-nuie;: ,fi4
auditor whose report for the year ended 31 March 2017

dated 30h May ZO17 and 28 May ZOr 6 respectiver! expieiseO anon those standalone financiat itatements' as il;usieJ-tor tne
principles adopted by the Company on transition to the

been au lited by us.

ified in respect of the above mater.

and Regulatory Requirements

)anies (Auditor's Report) Order, 2016 (,the OrdeF,) issued oy
of India in terms of sub-section (11) of section 143 of the Act,
A" statement on the matters Specified in paragraphs 3 and 4

143(3) of the Act, we further report that.

this Report are agreement with the books of account,

(Accounts) Rules 2014:

On the basis of

Cornpany so far

income), Cash

With respect
reporting of the

and obtained all the information and explanations, which to the
,dge and belief, were necessary for the purpose of our audit;

)er books of account as required by law have been keot bv rne
appears from our examination of those books:

Statement of Profit and Loss(including other comprehensive
St?tement and statement of changes in equity dealt with by

aforesaid standalone Ind AS financial statements complv with the
I Standards specified under Section 133 of the Act, iead witn

lnen representations received from the directors as on March 31,
on record by the Board of Directors, none of the directors are
r..March 31, 2018 from being appointed as a director in Grms of
rne Act:

the adequacy of the internal financial controls over financial
tpany and the operating effectiveness of such controls , refer toour separate In "Annexure B"; and



(r)

(iD

(ii0

Place: Panchkula
Datc: 28.05.2018

In our opinion
grven to us, we
Auditor's Report
Rules, 2014:

The
position

IND AS,
including
financial

There has
to the

The

to thr best of our information and according to the explanations
as under with respect to other matters to be included in the

accordance with Rule 1 1 of the Companies (Audit and Auditors)

lny has disclosed the impact of pending litigations on its financial
its standalone lnd AS financial statements - Refer Note 40 to the
Ind AS financial statements,

ha.s mad-e provision, as required under the appticable law or
material foreseeable losses, if any, on long-term contracts

the standalone Ind AScontracts - Refer Note 17 to
: ano

qeel lo delay in transfening amounts, required to be transfened,
;tor Education and Protection Fut d by the Company.

For Prem Garg &
Chartered

(Monika
(Partner)

M. No.511294
FRN: 014440N



ANNEXURE "A" TO

Referred to Our
accounts of the

On the basis of
information and

'L (a) The
quantitative

management
size of the

(c) The tittle
However,

2. (a) As explained
the ma
on physical

secured or
maintained
provisions of
Company.

i In respect of

5. The Company
73 to 76 of the

6 As per
records has
section 148 of
the prescribed
not carried out

tnsurance, Sa
Cess to the
regularly

7

,:f ]TT_"*]:,?rop€rfies.alg-hetd in the name of the company
rs paytng rent tor its Regd Office & Guest House Building.

:.r-r^,^,1_u-"lj9li"r, 
have been physicaily verified during the year oyar reasonable intervals and no materiaj drscrepancy-was notrced

of stocks by the management as cornpared to book records.

According to the information 3nd explanations gjven to us and on the basis of ourexamination of books of account, the Como\,.r .^ -^__ - -. . any has not granted any loans,
:.,1o_.,o1p"li:., frrms or othei parties tirt o in-tt"'r"gili"i

!:"lgl lu9 gf.rT ggmpanies Acr, 2013. con""qr""tiv, m"iii (a), iii (b), iii (c) of the order are not applicable to the

(b) As explai

noticed on such

with section 1Bs

(a) According to
Provident Fund,

and explanations

oI even date to the members of Venus Remedies Limited on the. for the year ended 3.1st March, 2018

cnecKs as we considered appropriate and accordino to thelns glven to us during the course of our audit, we reportihat:

has 
.maintained _ 

proper records showing full particulars including
and srtuation of its fixed assers.

to us, fixed assets have been physically verified by tne
ln 1 

y::r, which in our opinion is reasonbbte niving iegird io tne
ny 

-and 
the nature of its assets. No material Aiscripaicres were

lnvestments, guarantees & s4ctirity, the company is complying
section 186 of Companies Act 2Ol 3 as applicable.'

not accepted any deposits from the public covered under sectton
lpanles Act, 2013.

& explanation gtven by the management, maintenance of cost
11":"jP-:9-by lheCentral Government under sub-section (1) of
Companies Act, 20.13 and we are of the opinion tf,uipriru\J.i"
)unts and records have been made and maintained Ott we nave

INDEPENDENT AUDTTOR'S REPORT

examination of records.

l: I-u.:rdr_9f the company, undisputed statutory dues inctudingInvestor Educatron and protection Fund, Employe"i;- St"t"
<, Weatth Tax, Servrce Tax, Custom Duty Ex;is; t;ty eST,
:g,fliT!|" and any other statutory dues have g"n"r"ily t".nwith the appropriate authorities. According to il.le into,in.tion'en to us there were no outstandtng statuio'ry Oues foi a ferioOof more than six from the date they became payable.



the

by the

by its

13. (i) The

(ii) As per

15. The The
persons

Place: Panchkula
Date: 28.05.2018

d

(b) According to
payable in r
duty and excise
except as

10.The company

'11. The company
197 read with
apptied to the

12. The company is
applicable.

prescribed by

the audit comm

'14. According to
examination of

Companies Act 2O

Based on our

Restructuring
repaying the
serve the
institution, banks

Based on our

Term Loan has r.o^er I uut ro[f me year.

reqLrred to be reglstered under section 45 lA of Reserve Banx

iven to us, there is no amounts
e tax, sales tax,GST, customs

account of any disputes,
ements,

findings and on the information and explanations given to us oy
Xl f 1"" "l ^,11". ^"linion 

that,. th : Comiany iis"- ^"^^l' I ^^ o.utl" cDl Ceil hes approved its COn plciig". rs

,* ?":*^llfl:y:lp€ckase, nowever tne"io otand principal rep€yments amtunting Rs. 3709.31 tacs to nnancilirr debenture holders.

p n the information and explanations given to usrt no money by way of irrti,"i Frnii"-on", a

allotment or placement of shares or futiy oi p"rtiv 
"onu"rtiii; 

;;l;ilrr".during the year.

nerther committed any fraud nor has any fraud on the companyryees been noticed or reported Juring tne yeir.

paid Managerial Remuneration in excess of limits prescribed u/s
;:iXJ" "1,,T" g:lTil:: Acr, 20 1 3 h",,;";; il;;;;;Jn, n""Govt. for its approval in this regard.

not a Nidhi company, so the provisions of the same are nor

has disclosed all the transact,orl: wth the related party asrn 188.of Companies Act, 2013 in Notet{o:A. --'-- "-'',IJ 
?l ,f" Companies Act, 2013, tne compinY has constitutedas required by the applicable accounting stand'ard.

l?i..id exptanations given to us and based on our
:^t^t:"--.:lp9,ry, the company has not made qny prefereniiat

nas not entered into any non cash transactions with Directors or
^ 
with him and consequentially provisions of ,""t,on-liz or3 is not applicable.

16. The company is
India Act, 1934.

For Prem Garg &
Chartered A

flc,^Ll"&

(cA

M.No. : 511
FRN: 014441N



To the

Venus

criteria

These

Auditor's

Our

Financial
lCAl and

operating
included
reponrng.

"Annexure 8,,
Financiat

Report on the I

Section '143 of

We have

Internal control
Over Financial

adequate I

orderly and
policies, the sa
errors, the

conl|ots over
accordance wth

2013, to the
applicable to an
of Chartered
that we comply
reasonable
financial reporii
effectively in all

Our audit i

adequacy of the

evaluating the
assessed risk.
including the
AS financial

of Venus Remedies Limited

to the _lndependent Auditor"s Report of even date on therent€ of M/s Venus Remedies Limited.

mal Financial Controls under Clause (i) of Sub_section 3 ofGompanies Act, 2013 (,'the Act"l.

. the Internal financial controis over financial reporting of .M/s

fgf^l^t,!_" c^ompany,,).as at March 31, rojB in;;runltn witn

ended on that
our audit of the Ind AS Rnancial statements of the Company i;th" i;;;
Management,s for Internal Financial Gontrols

The Company's
Internal fina

2013 ('the Act').
preparation of financiat information, as required under the Companiei ici

Managemeni is responsible for establjshing and maintaining

:"lyil jT:l 
_"1. lh: lilgr? | contror over-financiai ieportingby the company considering tn" 

".."ntiri .o-ri";;ff";j
J.in the cuidance Note on nuOit ot rnt"rn.l iin*.ili'Clniro,,porting issued by the Institute of Chartered nc.ornt"ni" ii rnoi".itie_s-include.the design, lmplementation ";;-;;;;;;ce of

Il.a.l3l controts that were operating nluiing tn"rt conduct of its business, including i Cornprny .uarding of its.assets, the preventidn and detectjon 
"f 

i;;i.';;
:L^"?:^:1T?l:_l:less of rhe accountins records, ano the-timery

rs to express an opinion on the Company,s Internal financtal
cial reporting based on our audit. We'conau"teA orr'aro,t in) Guidance Note on Audit of Intemat Financi"f dontrofs bue,
(the 'Guidance Note") and the Standards on nuOitinf Gueo oyto be prescribed under section 143(10) ot tne Comianies nct,nt applicable to an audit of Internal financial .ontioi., ootnlit of Internal Financial Controls and, both issued by tne institute

ntants of India. Those Standards and the Guidance f,loie reqrire
ethical requirements and plan and perform the auoit t odtainr" 

"b.oyi. 
whether adequate lnternal financial controls overwas established and maintained and if such controls operated

terial respects.

performing procedures to obtain audit evidence about the
:::l f,:::"ill::ntrots system over financiat r"por.trg 

"njln"ir.tess. our audit of Internal controls over tinanciii Lpirfing
an. understanding of Internal financlal controls over financialthe risk that a material weakness exists, anJ Gsi;;noanl operating effectiveness of Internal controt Uaserr i., j6s

qrgcgdures-.selected depend on the a 
"n,,..nt of the risks of material misstatement of lnA

, whether due io fraud or error



We believe that
provide a basis
financial

Meaning of

A Company's I

designed to
reporting and
accordance
financial control
(1) pertain to
fairly reflect the
provtde
permit preparati
accounttng
made only in
Company; and
detection of
that could have

Inherent Lim

Because of the
reporting,
controls, m
detected. Also,
financial reporti
conlrot over
conditions, or th
deteriorate.

Opinion

ln our opinion,
financial controls
over financial
the lnternal
considerrng the
Note on Audit of
Institute of

Place: Panchkula
Date: 28.05.2018

auctit evidence we have obtained is sufficient and approoriare ro
our audit opinion on the Internal Financial Controls bystem over

Financial Controls Over Financial Reporting

| flnancial controls over financial reporting is a process
reasonabte assurance regarding the reliability of financialI preparation of financial statements for external purposes In

generally accepted accounting principles. A Company,s Internal
ver financial reporting includes those policies and proc;dures that
maintenance of records that, ln reasonable detail, accurately and

transactions and dispositions of the assets of the Company, (2)
ote assurance that transactions are recorded as necessary to

of financial statements in accordance wrth generally accepteo

131] lL?l 
receipts and expenditures of the Company are berng

)rdance with authorizations of management anC Oirectors of the
) provide reasonable assurance regarding prevention or ttmely
thonzed acquisition, use, or disposition of the Company's assets
material ef{ect on the financial statements.

of Intemal Financial Controls over Financial Reporting

Inherent limitations of lnternal financial controls over financial
the possibility of collusion or lmproper management override of

misstatements due to error or fraud may 6ccur and not be
of any evaluation of the Internal financial controls over

to future periods are subject to the risk that the Intemal financial
ial reporting may become inadequate because of changes in
the degree of compliance with the policies or procedurei mav

ovef flnancial reporting critena estabhshed by the Company
lntral components of Internal control stated in the Guidance

nternal Financial Controls Over Financial Reporting issued by the
red Accountants of Indla,

Company has, in alt material respects, an adequate Internal
system over financial reporting and such Internal financial controls

were operattng effectively as at March 31 , 2019, based on

For Prem Garg &
Ghartered

tlo.'i
(cA

M.No. : 51'l
FRN: 014440N



Prem Garg & Associates
CHARTERED ACCOUNTANTS
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PAN No AADtP9s,a/J

Phone : Q172.2774934, Fox 4652400
Mobile 09872420O0) , 9r'176O0A27
E moil rpgopchondigorh@gmoil com

TO

THE MEMBERS OF
VENUS REMEDIES
PANCHKTTI,A

L

Report on the Statr"ments

We have audited the
Remedies Ltd. and i

Consolidated
Loss (lncludirrg o
Consolidated
significarl accounlin

Management's R

2. I'he management and
in Section 134(5) of
consolidated financi
position. Conso
ohanges in equity o
acceptetl in lndia.
read with rule 7

based on our audir.
provisions of the Act.

Indcpendent Auditor's Reporl

for the Financial Statements

accompanl-rng Consolidated Ind AS financial statemenb of M/s !,enus

I 3j:l I ^".y:o :*:tl*X venu-s pharma c ru nn .ii"i.omprise rheSheet as at March 31. 2018, and rhe Consolidared iln;;;;;fi';;i;;;;
-comprehensive. 

income), rhe Consolidated Cash Flow iiai"menr unO tt 
"rt of.changes in equity lbr the_ year tnen enaed, unJ*u"^rurn.o,y u,policies and other explanalory infbrmatjon.

malnlenance ol'
saf'eguarding lhe
rregularities; selecti
and estimates tlmt reasonable and prudcnr; design. irnplern-entation and -^f'ri"r^i."' "iadequate rntcrnal
completeness of the
flnancial stalements
whether duc io fraud
consolidatcd Ind AS slatemenr by the Directors ol'the Company. as afbiesaid.

Auditor's R

Our responsibrlity is

:ard of Directors-ol- the Company are responsible tbr the matters statedLompanles Aot. 2013 ('the act') with respecr to the preparadon ol thesestatemcnts thar givc a truc and fair viewj of rt" Conroiiaur"a financial
. 
finar:rcial performance, consoriciated cash flows anJ ionsotiaateathe Company in accordance wirh the accounring ;;;p;, generally

:d;1S rhe Accounring Standards sp cified 
"nA". 

s-""ii.n-iirl ot the act,Companies (Accounts) Rules, 2014, 1'his responsibility includes
) accounting records in accordance wirh the provisions of ihe ,tct fbrof th Companl'-and for preventing and deiecting tuuj, una otn".

ano apptlcatron ot appropriate accounting policies; making .iudgments

l_ll,tott, 
thal arc opcrating cffcctively for ensuring the accuracy and

mlrng records. relevant to the preparation and piesentation ol.the
at give a uue and 1air. r,ieu, arld aie i.re" fiom materiaf nlirrrur"nl"n,.or error, which has been used lor the putpose oi prepararion of the

express an opinion on these consolidated Ind AS financral sErements
conducted our audit ofVenus Remedies Limited. in accordance with thet.::runl,ng. o:g audiring Srandards generallv acceprecl in lndia anclauotr ot subsldiat), Venus pha:rna GMBr{ according to generalli.

also we havc
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acceptcd audit Stan
require rhat w€
rearsonable

malcrial misstat

An audit invohes
disclosu.es in dre
judgment. including
AS financial
auditor considers i
consolidated Ind AS
procedures that are
opinion on whether
over financial
evaiuating thc
accounting estimates
eveLluating the ovcrall

We belier, e that the
basis for our aurJit op

Opinion

(:>. In our opinion and to
the financial
grve a tme and f'air
Intcrnational A
applicable for Venus

a) in the case

b) in the case
the year ended

d) in thc case of

Subject to the

The Parent company h
package. The Company
could not serve the
llnancial institution,

is .in Germany i.e nal Accouming Standards... Those Standards

l"#3rll*":1": Aa.nJg_anJ p".r",n t.."ulir 10 obtainabout whether rhe,-.,.,.,,,.,o1ed]"a ii' ril""J"i':.'#ffi "rXt ;XJ[Hl

ormrng procedures to obtain audit evidence about the amounrs and

fti"111n:lf: _ll1 qoceurle.s serecrea aepena o,i ii-r. u,aito...assessment of the risks of marerial 
'nir.tu,".n*.oiii..""ri,,oTlllli;Ji:,jlli.",:li1:l::. In makinr rh"J;i";:::::.:' , . th.financial control relevant -- Ine

ial statements, *r"t gi". 
"'i- 

s the

'iate in tho ^;-^,.*^i^-- - 
-- '-,- o "p:::.ll the circumsiances. hur nor ror rhe purpos\ om.pany has in placc an adequatc inr._.t n.".^;

Ind the :-.^-- -and the iveness ofsu dit also includesateness policie
,e hw r - :s use ableness of rheby t.* -_.,^,,pa'y s managemenr and Board of DireJr"o'r1'lT #,t::rtation ofrhe consolidateJ Ind eS nnurr.iui.iut

llt evidence we havc obtained
on on the.onroriJu*Jl,ii fi,\'"*r;Hfid awroRriate to provide a

j besl ()l our according to the explanarions given ro us.grve the intb by- rhe Acr 1p 4r" rnu*", _." " nd,,, .,,,r-o.,onul e""o"nringiirrJJj( ;;ich are generally accepted rn C".auny as

as at March 3 1,

the.Consolidated Balance Sheet. of the state of alfairs of the Company,

the Consolidated Statement of profit and l,oss, ofthe profiu loss lbrthat date; and

Consolidated Cash F.low Stalement, of the cash flows for rhe year

stalement ofchanges in equity for the year ended on that date.

in the case of
ended on that



7. As required by secti

oJ tn our

d) in our
Loss,

Report in
repon as

Place: panchkula
Date: 28.05.2018

Report on Other

a) wc have o
knowledge

Company so

c) the Consol
Conso.lidated
with by rhis R

comply with the
Act. read wirh Rul

e) on the basis of
as on March 3 I ,

rhe directors is di
terms o1'Section I

1) In our opinion
to us, we

The
on the

under
if any,

There
the Inv

and Regulatory Req uirements

143(3) of the Act, we further report that:

l."l,jll ]!: information and exptanations which to rhe bestoellel were necessary for the purpose of our audit:

proper books of account as r
as appears i*,,' 

"*.*".i*1 ,;t"t:i'."r'"ltfthave been kept

:d Balance Shect. Consolidated Statement of profit and Loss.I low Slatemenr an<t Consolidared s,;;;.;;^; ;l-.- :' "."'-
are in agreement r,,,rth the uooifodfs:i:ffit 

of change in Equitv dealt

the Directors of the Company
ctors of the Company, none of
rng appornted as a director in

d to the best o
as rurder with ions given
: with Rule l l Auditor,s

2014:. we

ruarco lnanctal position of the compan!.
Pro nas been made in the consolid^.^,

rplicabre to* ^. "".--.,^;::::::", '":untral statemcnts, as required

C financial sktements disclose rhc imne,-r ^F ---,r:-.- ,,,,.ted 
'nanni"r 

h^.;+:^_ ^..1 
) the impact of pending litigatrons

trfjT:ff i1,:jj::::::1c,il;;. i;;;;,.,' ji,iillilil,:',Hffj
long-term contracts inctuaiig ae.irative contracts.
oeen no delay in transferrine
r Edu c ati on ;; d ;.;;;;,,., ;ilT1Jil:'.:?:::i . be transrerred, to

For Prem Garg & Associates
Chartered Acci

lulr"*ra.
(Monika

M. No. 511294
FRN: 0144iON

of our

by the
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