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STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED 31st MARCH 2018
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Statement of Assets and Liabilities

Particulars

ASSETS
Non-current assets
(a} Property, Flar: & Equipment
(b) Capital wark in progress
{c) Intangible azsets
{d) Intangible mssats under development
(e) Financial Azzats

() Investment in subsidiary
(N Other non-durrent assets
Total non current assets
Current assets
(a) Inventories
{b) Financial Asssts

(I) Trade recaivables

(i) Cash arnd cash equivalents

(iii) Other financial assets
Total currant azsats
Total Assets
EQUITY AND LIABILITIES
(a) Equity Share capital
(b) Other Equity
‘Total equity
Liabilities
Non-current liabilities
{a) Financial Lizhilites

(1) Borrowings:

(I} Other financial liabilities
{b) Deferred tax lizhilities (net)
(c) Provisions
Total non-current liabilities
Current liahilities
{a) Financial liabllitigs

(1) Borrowings

(I} Trade payables

(1il) Other financial liabilities
(b} Provisions
Total Current liahilities
Total equity and liahilities
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Notes to the financial results -
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C'y-yb oy Unnovations

1. The above standalone and consolidated financial results of the company have

been reviewed by the Audit Committee and approved by the Board of directors at
their respective meetings heid on 28-05-2018.

The company adopted Indian Accounting Standards ( IND — AS) with effect from
1 Aprit 2017 and accordingly these results have been prepared in accordance with
the recognition and measurement principles laid down in the IND AS 34, interim
Financial Reporting Financial results for all the period presented have been
prepared in accordance with the recognition and measurement principles as laid
down in IND AS 34.

Reconciliation of Net Profit / loss reported in accordance with Indian GAAP to total

comprehensive income in accordance with IND AS is as under:

Particulars

Quarter ended

Net Profit

31-03- Year ended

2017 31-03-2017
(Rs. In Millions ) (Rs. In Millions )

(Audited) ( Audited)
Net Profit / (Loss) for the quarter as per 4525 47.47
Previous GAAP
Add / (Less) : Adjustment for GAAP Difference
Changes in Employee benefits 3.85 0.77
Change in Deferred Tax 8.53 8.53
Change in policy effect (31.74 ) (259.19)
Other Comprehensive income |, net of income {0.98) (0.35)
tax
Total Comprehensive Income for the period | 24.91 (202.77)

Under IND AS
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Cryoy Frnovalions

4. Reconciliation of Total Equity between IND AS compliant resuit as reported above with
result previous reported in accordance with Indian GAAP are given below .

( Rs. In Millions )
Particulars As at 31.03.2017
Equity reported under IGAAP 4571.65
Change in retained earnings 629.33 T
| Equity reported under Ind AS | 3942 .32

5. The company has changed its policy to expense all Research and Development
expenditure as incurred, w.ef. April 1, 2017. The company believes that this change
presents a more reliable and prudent view of the company's financial position, especially
its cash flows. This change has no material Impact on the cash flow position of the

company. The effects of the changes in accounting policy on previous reported results are
as under :

(A) Financial year 2017-18 .
( Rs. In Millions )

Quarter Ending on Previous Reported  Revised Net  Change in Profit / Loss
Net Profit / (Loss) Profit/ (Loss)  due to change in
Accounting Policy

30th June 2017 8.4\ (30.38) (38.85)
30" September 2017 8.30 (100.83) (109.13)
31¢ December 2017  5.36 (42.27) (47.63)

(B} Financial year 2016-17 |
( Rs. In Millions )

Quarter Ending on Previous Reported Revised Net Change in Profit / Loss
Net Profit / (Loss) Profit/ (Loss) due to change in
Accounting Policy

30th June 2016 12.08 (70.72) (82.80)
30" September 2016 8.81 (56.57) (65.38)
31¢ December 2016 (20.94) (100.21) (79.27)
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Gnﬁ Tenovations

6. Figures for the previous period have been regrouped / reclassified wherever necessary
to conform to the current period classification .

7. Company has only reportable segment namely “Pharmaceuticals”
8. The figures of last quarter of the year March 31, 2017 and March 31 2018 are the

balancing figures between the full financial year and the unaudited published year to date
figures upto the 3" quarter ended Dec. 31 2016 and Dec.31 2017.

For and on behalf of Board Of Directors

Pawan Chaudhary
Date : 28-05-2018 (Chairman & Managing Director)
Din : 00435503
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independent Auditor's Report

TO

THE MEMBERS OF

VENUS REMEDIES LIMITED
PANCHKULA

Report on the Standalore Indian Accounting Standards('Ind AS") Financial
Statements

1. We have audited the accompanying standalone Ind AS financial statements of M/s
Venus Remedies Limited which comprise the Balance Sheet as at March 31, 2018,
and the Statement of Profit and Loss(including other comprehensive income), the
Cash Flow Statement and the statement of changes in equity for the year then ended,
and a summary of the significant accounting policies and other explanatory
information. (herein after referred to as “standalone Ind AS financial statements”).

Management's Responsibility for the Standalone Ind AS Financial Statements

2. The management and Board of Directors of the Company are responsible for the
matters stated in Section 134(5) of the Companies Act, 2013 (‘the Act’) with respect to
the preparation of these standalone Ind ASfinancial statements that give a true and fair
view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accaunting
Standardsfind AS] specified under Section 133 of the Act, read with rule 7 of
Companies (Accounts) Rules, 2014,

This responsibility includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies: making judgments and estimates that
are reasonable and prudent; design, implementation and maintenance of adequate
internal financial controls, that are operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the standalone ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error



Auditor's Responsibility

Our responsibility is to eXpress an opinion on these standalone Ind AS financial
statements based on our aur it.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under. We conducted our audit of
standalone Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonabie

assurance about whether the Standalone Ind AS financial statements are free from
material misstatemeant.

- An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the standalone Ind AS financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the standalone ind AS
financial statements, that give a true and fair view, In order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls
systemn over financial reporting and the operating effectiveness of such controls. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company's management and

Board of Directors, as well as evaluating the overall presentation of the standalone Ind
AS financial statements

. We believe that the audit evidence we have obtained s sufficient and appropriate to
provide a basis for gur audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, including the Ind
AS | of the financial position of the Company as at 31 March, 2018, and its financial
performance including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Subject to the following:

The Company has gone for Debt Restructuring and the CDR Cell has approved its
CDR package. The Company is repaying the debt as per the approved package,
however the company could not serve the interest and principat repayments amounting
Rs. 3709 .31 lacs to financial institution, bank or debenture holders.
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7. Other matter

The comparative financial information of the Company for the year ended 31 March
2017 and the transition date opening balance sheet as at 1st April 2016 included in
these standalone Ind AS financial statements are based on the previously issued
statutory standalone financial statements prepared in accordance with the accounting
principles generally accepted in India, including the Accounting standards specified
under Section 133 of the Act read with rule 7 of Companies (Accounts) Rules , 2014,
audited by the predecessor auditor whose report for the year ended 31 March 2017
and 31 March 2016 dated 3¢t May 2017 and 28 May 2016 respectively expressed an
unmodified opinion on those standalone financial statements , as adjusted for the

differences in the accounting principles adopted by the Company on transition to the
Ind AS, which have been ac Jited by us.

Our opinion is not modified in respect of the above matter.
Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditor's Report) Order, 2016 (“the Order’) issued by
the Central Government of india in terms of sub-section (11) of section 143 of the Act,

we give in the "Annexure A” statement on the matters Specified in paragraphs 3 and 4
of the Order.

8. As required by section 143(3) of the Act, we further report that:

a. We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief, were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢. The Balance Sheet, Statement of Profit and Loss(including other comprehensive

income), Cash Flow Statement and statement of changes in equity dealt with by
this Report are in agreement with the books of account;

d. In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules 2014;

e. On the basis of written representations received from the directors as on March 31,
2018, and taken on record by the Board of Directors, none of the directors are

disqualified as on March 31, 2018 from being appointed as a director in terms of
Section 164(2) of the Act:

it With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls . refer to
our separate report in "Annexure B"; and




@ Inour opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

(i) The Company has disclosed the impact of pending litigations on its financial
position in its standalone ind AS financial statements - Refer Note 40 to the
standalone Ind AS financial statements;

(i The Company has made provision, as required under the applicable law or
IND AS, for material foreseeable losses, if any, on long-term contracts

including derivative contracts — Refer Note 17 to the standalone Ind AS
financial statements: and

(ili}  There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

For Prem Garg & Associates
Chartered Accouny@::- S

Horitz Ojl’ﬁ;,ﬂ&w
e
(Monika Bisht);. -
Place: Panchkula (Partner) ——

Date: 28.05.2018 M. No. 511294
FRN: 014440N



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

Referred to Our Report of even date to the members of Venus Remedies Limited on the
accounts of the company for the year ended 31st March, 2018

On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of our audit, we report that:

il

(a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the
management once in a year, which in our opinion is reasonable having regard to the
size of the company and the nature of its assets. No material discrepancies were
noticed on such verification

(c} The tittie deeds of immovable properties are held in the name of the company.
However, company is paying rent for its Regd Office & Guest House Building.

(a) As explained to us, inventories have been physically verified during the year by
the management at reasonable intervals and no matenial discrepancy was noticed
on physical verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans,
secured or unsecured, to companies, firms or other parties listed in the register
maintained under Section 189 of the Companies Act, 2013. Consequently, the
provisions of clauses jij (@), ii (b), iii {c) of the order are not applicable to the
Company.

In respect of loan, investments, guarantees & security, the company is complying
with section 185 & section 186 of Companies Act 2013 as applicable.

The Company has not accepted any deposits from the public covered under section
73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has been prescribed by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013 and we are of the opinion that prima facie
the prescribed accounts and records have been made and maintained but we have
not carried out the examination of records.

(a) According to the records of the company, undisputed statutory dues inciuding
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty,GST,
Cess to the extent applicable and any other statutory dues have generally been
regutarly deposited with the appropriate authorities. According to the information
and explanations given to us there were no outstanding statutory dues for a period
of more than six manths from the date they became payable.



(b) According to the information and explanations given to us, there is no amounts
payable in respect of income tax, wealth tax, service tax, sales tax,GST, customs
duty and excise duty which haye nol been deposited on account of any disputes,
except as mentioned in Note 40 to Notes on Financial Statements.

8. Based on our audit findings and on the information and explanations given to us by
the management, we are of the opinion that, the Company hag gone for Debt
Restructuring and the CDR Cell has approved its CDR package. The Company is
repaying the debt as per the approved package, however the company could not

serve the interest and principal repayments amounting Rs. 3709.31 |acs to financial
institution, banks or debenture holders.

9. Based on our audit procedures and on the information and explanations given to us
by the management, we report that no money by way of Further Public Offer &
Term Loan has been taken during the year.

10.The company has neither committed any fraud nor has any fraud on the company
by its officers/employees been noticed or reported during the year.

11.The company has paid N anagerial Remuneration in excess of limits prescribed u/s
197 read with Schedule V of the Companies Act, 2013, however the company has
applied to the Central Govt. for its approval in this regard.

12.The company is not a Nighi company, so the provisions of the same are not
applicable.

13. (i) The company has disclosed ail the transactions with the related party as
prescribed by section 188 of Companies Act, 2013 in Note No 38.
(i) As per Section 177 of the Companies Act, 2013, the company has constituted
the audit committee as required by the applicable accounting standard.

14. According to information and explanations given to us and based on our
examination of records of the company, the company has not made any preferential

allotment or private placement of shares or fully or partly convertible debentures
during the year,

15. The The company has not entered into any non cash transactions with Directors or
persons connected with him and consequentially provisions of section 192 of
Companies Act 2013 is not applicable.

18. The company is not required to be registered under section 45 IA of Reserve Bank
india Act, 1934.

For Prem Garg & Associates
Chartered Accountants

Meriton iyt
(CA Monika Bisht)

Place: Panchkula (Partner)=
Date: 28.05.2018 M.No.: 511204

FRN: 014440N



“Annexure B” to the Independent Auditor’s Report of even date on the
Financial Statements of M/s Venus Remedies Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”).

To the Members of Venus Remedies Limited

We have audited the Internal financial controls over financial reporting of “M/s
Venus Remedies Limited” {‘the Company”) as at March 31, 2018 in conjunction with

our audit of the standalone Ind AS financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining
Internal financial controls based on the Internal control over financial reporting
criteria established by the Company considering the essential components of
Internal controt stated in the Guidance Note on Audit of Internal Financiai Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, Implementation and maintenance of
adequate Internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's
poiicies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act,
2013 ('the Act').

Auditor’'s Responsibilit,

Qur responsibility is to express an opinion on the Company’s Internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of Internal financial controls, both
applicable to an audit of Internal Financial Controis and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate Internal financial controls over
financiat reporting was established and maintained and if such controls operated
effectively in all material respects.

OQur audit invoives performing procedures to obtain audit evidence about the
adequacy of the Iriternal financial controls system over financial reporting and their
operating effectiveness. Our audit of Internal contrals over financial reporting
included obtaining an understanding of Internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design anA operating effectiveness of Internal control based an the
assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone Ind
AS financial statements, whether due to fraud or error
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We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Internal Financial Controis System over
financial reporting

Meaning of Internal Financial Gontrols Over Financial Reporting

A Company's Internal financial controls over financial reporting is a process
designed to pravide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company’s Internal
financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, In reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company, (2)
provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, an. that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of Internal financial controls over financial
reporting, including the possibility of collusion or Improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the Internal financiai controls over
financia! reporting to future periods are subject to the risk that the Internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal
financial controls system over financial reporting and such Internal financial controls
over financial reporting were operating effectively as at March 31, 2018, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of Internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financiai Reporting issued by the
Institute of Chartered Accountants of India.

For Prem Garg & Associates
Chartered Accountants-

Floridoa Bk

(CA Monika Bisht) /=
Place: Panchkula (Partner) o6
Date: 28.05.2018 M.No. : 511294

FRN: 014440N
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Independent Auditor’s Report
TO

THE MEMBERS OF

VENUS REMEDIES LIMITED
PANCHKUIA

Report on the Financial Statuments

1. We have audited the accompanying Consolidated Ind AS financial statements of M/s Venus
Remedies Ltd. and ifs wholly owned subsidiary, Venus Pharma GMBH which comprise the
Consoclidated Balance Sheet as at March 31, 2018, and the Consolidated Statement of Profit and
Loss (Including other comprehensive income), the Consolidated Cash Flow Statement and the
Consolidated statement of changes in equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. the management and Board of Directors of the Company are responsible for the matters stated
m Section 134(5) of the Companies Act, 2013 (*the act’) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the Consolidated financial
position, Consolidated financial performance, Consolidated cash flows and Consolidated
changes in equity of the Company in accordance with the accounting principles generally
accepled in India, including the Accounting Standards specified under Section 133 of the Act,
read with rule 7 of Companies (Accounts) Rules, 2014. This responsibility includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of th Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making iudgments
and estimates that are reasonable and prudent; design, implementation and maintenance of
adequate internal finaricial controls, that are operating cffectively for ensuring the accuracy and
completeness of the decounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error, which has been used for the purpose of preparation of the
consolidated Ind AS financial statement by the Directors of the Company, as atoresaid.

Auditor’s Responsibility

L]

Our responsibility is to express an opinion on these consolidated Ind AS financial statements
based on our audit. We conducted our audit of Venus Remedies Limited, in accordance with the
provisions of the Act, the accounting and auditing Standards generally accepted in India and
also we have conducted audit of subsidiary, Venus Pharma GMBH according to generally
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accepted audit Standards in Germany i.e “International Accounting Standards”. Those Standards
require that we comply with ethical requirements and plan and perform the audit 10 obtain

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's

AS financial statements, whether due to fraud or error. In making those risk assessments. the
auditor considers internal financial control relevant to the Company’s preparation of the
consolidated Ind AS financial statements, that give a true and fajr view, in order 1o design audii
procedures that are appropriate in the circumstances, but not for the purpose ol expressing an
opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's management and Board of Directors, as well as
evaluating the overal] presentation of the consolidated Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated Ind AS financial statements..

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with International Accounting Standard (IFRS) issued by
International Accounting Standard which are generally accepted in Germany and Ind AS as
applicable for Venus Remedies Limited .

a) in the case of the Consolidated Balance Sheet, of the state of affairs of the Company
as at March 31, 2018;

b) in the case of the Consolidated Statement of Profit and Loss, of the profit/ loss for
the year ended an that date; and

¢) in the case of the Consolidated Cash Flow Statement, of the cash flows for the year
ended on that date.

d} in the case of consolidated stalement of changes in equity for the year ended on that date.

Subject to the following:

The Parent company has gone for Debt Restructuring and the CDR Cell has approved its CDR
package. The Company s repaying the debt as per the approved package, however the compansy
could not serve the interest and principal (FITL) repayments amounting Rs. 3709.31 lacs 1o
financial institution, bank or debenture holders.




Report on Other Legal and Regulatory Requirements

7. Asrequired by section 143(3) of the Act, we further report that:

a) we have obiained 2| the information and explanations which to the best of our
knowledge and belief were Becessary for the purpose of our audit;

b) 1n our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢) the Consolidated Balance Sheet, Consolidated Statement of Profit and Loss,
Consolidated Cash Flow Statement and Consolidated Statement of Change in Equity dealt
with by this Report are in agreement with the books of account.

d) in our opinion, the Consolidated Balance Sheet, Consolidated Statement of Profit and
Loss, Consolidated Cash Flow Statement and Consolidated Statement of Change in Equity
comply with the applicable Indian Accounti ng Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies ( Accounts) Rules 2014:

e) on the basis of the wrillen representations received from the Directors of the Company
as on March 31, 2018 taken on tecord by the Board of Directors of the Company, none of

the directors is disqualified as on March 31. 2018 from heing appointed as a director in
terms of Section 164(2) of the Act.

1) In our opinion and to the best of our information and according to the explanations given
to us, we report as under with respect to other matters (o be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014:, we
report as
The consolidate 4 financial Statements disclose the impact of pending litigations
on the consolidated financial position of the company.

Provisions has been made in the consolidated financial statements, as required

under the applicable law or accounting standards, for material foreseeable losses,
if any, on long-term contracts including derivative contracts,

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the company.

For Prem Garg & Associates
Chartered Accountants.
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