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Ref: WEBSOL/SE/16-17/022
Date: 11™ August, 2016
To, To.
The Manager Listing, The Manager Listing,
National Stock Exchange of India Limited, Bombay Stock Exchange Limited,
Exchange Plaza, Floor 25,
Bandra Kurla Complex, PJ Towers,
Bandra (E) Dalal Street,

Mumbai- 400 001

Scrip code-517498 Serip Code :WEBELSOLAR

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 11" August, 2016

Persuant to Regulation 30 and 33 of the SEBI LODR, 2015 we wish to inform you that
the Board has today at its meeting approved the unaudited financial results of the
company for the quarter ended June, 30 2016.

The said meeting of the board commenced at 10.30 A.M and concluded at 2.30 P.M.

A copy of the said Results along with the statutory Auditors Limited Review Report is
enclosed herewith.

You are requested to take the same on record.
Thanking You,
Yours Faithfully,

For Websol Energy System Limited
el / /\\’J\”"EA nt

Soha Lal Agarwal B
Managing Director

Websol Energy System Linuicu

Office
48, Pramatha Choudhury Sarani, Plot No-849, Corporate Office and Plant:
Block-"P" 2nd Floor, New Alipore, Kolkata-700 053 Sector 11, Falta Special Economic Zone, Falta
Phone : +91-33-24000419 Fax @ +91-33-24000375 24 Parganas(South ), West Bengal, Int;ia Pin- 743504
E-mail : websol@webelsolar.com Ph.: 91-3174-222932, Fax: 91'31?4-222'933

(CN-29307WBISO0PLCOAB3S)  wwwwebelsolareom



Websol Energy System Limited
CIN:L29307WB1990PLCO048350

48, PRAMATHA CHOUDHURY SARANI, PLOT NO. 849, BLOCK P KOLKATA - T00053
Unaudited Financial Results for the Quarter ended 30-06-2016

Part | Re in Crs except per share
Previous
Qtr ended | Qtr ended | Qtr ended Year
Ftieulary 30/06/2016 | 31/03/2016 | 30/06/2015| Ended
3/032016
{Unaudited) | (Audited) |({Unaudited)| Audited
1. Income from Operations
|a) Net Sales/income from Operations (Net 54,83 64,99 54.70 276.73
of excise duty)
() Other Operating Income - 046 . 247
Total income from Operations (net) 54.93 65.45 54.70 279.70
2. Expenses
{a) Cost of Materials consumed 4272 6024 T75.56 240.75
{b) Purchase of stock-in-trade - - - -
(e} Changes in inventories of finished 1.50 {2.29) (27.61) 3.27
goods, work-in-progress and stock-in-trade
{d) Employee benefils expense 1.86 1.92 1.92 7.29
{e)Depreciation and amorfisation expense 364 3B 364 14,52
(NOther expensas{Any item exceading 10% 5.54 3.56 4.51 19.99
of the tolal expenses relating to continuing
operations to be shown separately)
Total Expenses §5.26 67.04 £8.01 285.82
1. Profit | (Loss) from operations before
other income, finance costs and
exceptional items (1-2) (0.33) (1.59) {3.32) {6.12)
4, Other Income 015 0.66 0.11 077
&, Profit / {Loss) from ordinary activities
before finance costs and exceptional
items (3 + 4] ©18)| (093]  (3.21) (5.35
6. Finance Costs - {0.25) - (1.13
7. Profit | (Loss) from ordinary activities
after finance costa but before
5 (5 + B} (0.18) (1.18) (3.21) {6.48)
8. Exceptional tems (0.34) {2.80) 0.07 (2.18)
9. Profit | (Loss) from ordinary activities
| bafore tax (7 + 8) (0.52) (3.98) (3.13) {B.66)
10. Tax expense * - {1.21) - {1.21)
11.Met Profit / (Loss) from ordinary
activitios after tax (9 + 10} (0.52) (5.18) (3.13) (9.87)
12 Extraordinary ilems - - - -
13. Net Profit | (Loss) for the period {11 +
12 (0.52) (5.19) (3.13) (9.87)
14. Share of Profit / (loss) of associates - - - -
15. Minority Interest - - -
18, Met Profit [ {Loss) after taxes,
minority interest and share of profit /
|(lpss) of agsociates (13 + 14 + 15) {0.52) (5.19) {3.13) (9.87)
17. Paid-up equity share capital 197 21.97 21.97 21.97
{Face Value Rs 10 Each) 10.00 10.00 10.00 10.00
18. Resarve excluding Revaluation
Reserves as per balance sheet of previous
accountin 3 = g - (245.02)
45°11] Earings Per Share [batora
extraordinary items) of Rs 10 each{not
annualised)
(a) Basic (0.24) (2.36) (1.42) (4.44)
(b) Diluted
(79, {Nf Earnings Per Share (after
extraordinary items) of Rs 10 Each{not
annualised)
{a) Basic (0.24) [2.36) {1.42) (4.449)
(b} Diluted
[See accompanying note to the Financial
Results

refating 1o Segment Reporfing dees not apply

|

1, The Company has cnly one primary business segment namely production of Solar Photevotaic Cells and Modules and as such AS 17

2. Infarest on oan from banks has been provided in the case where the banks have charged the same and not provided in case of the
hanks wha have nat charged the same in view the accounts been classified as NPA

4. Provision for Deferred Tax, interest on unsecured loan and provision for Income Tax, if any, will be made at the year end,




AGARWAL SANGANERIA & CO 7. Rabindra Sarani. 5th Floor
i R. No. 513, Kolkata - 700 001
CHARTERED ACCOUNTANTS Phone - 2225-3112 | 2534-5574

4006-6463
Fax :(033)2221-7899
E-mail : pawan@asac.co.in

Limited Review Report to the Board of Directors, Websol Energy System Limited

We have reviewed the accompanying statement of unaudited financial results of Websol
Energy System Limited for the quarter ended 30th June 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Agarwal Sanganeria & Co.

Chartered Accountants
Firm Registration No.: 317224E

Q).'m Ce. uib*te

{Bina Gupita)

Partner

Membership No.: 060269
Kolkata

11" August, 2016

Branch Cffice . 200, Maker Bhavan - 3, Behind Aaykar Bhawvan , 21 New Marine Lines, Mumbai ; 400 020
Fhone : (022) GG37-2802 ( 2201-3719



