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Statement of Unaudited Standalone Financial Results for the quarter ended June M, 2024 

I I (~in Lakh) 
Quarter ended Financial Year ended 

Particulars 
June 30, 2024 March 31 , 2024 June 30, 2023 March 31, 2024 

(Unaudited) (Audited) (Unaudited) (Audited) 
(Refer note 5) 

I Revenue from operations 24,408.93 23,716.80 23,182.28 97,534.03 
II Other income 1,005.03 855.29 517.75 2,575.72 
Ill Total income (1+11) 25,413.96 24,572.09 23,700.03 100, 109.75 
IV EXPENSES 

Cost of materials consumed 15,181 .80 15,260.65 15,948.80 62,602.72 
Purchases of stock-in-trade . 96.48 289.31 708.26 1,756.51 
Changes in inventories of finished goods, stock-in-trade and work 

594.65 (70!!.22) (950.39) (791 .61) 
in-orooress ., 
Employee benefits expense •· 1,615.56 1,625.83 1,463.30 6,194.23 
Finance costs 44.56 190.04 406.22 1,516.92 
Depreciation and amortization expense 615.66 647.50 668.63 2,665.99 
Power& fuel - 1,911 .91 2,162.87 2,134.76 8,859.80 
Other expenses 2,513.54 2,307.75 2,159.68 8,938.29 

Total expenses (IV) 22,574.16 21 ,775.73 22,539.26 91 ,742.85 
V Profit before tax (Ill-IV) 2,839.80 2,796.36 1,160.77 8,366.90 
VI Tax expense: 

(1 ) Current tax 765.41 741 .81 287.86 2,098.28 
(2) Deferred tax (25.34) (37.75) 5.95 21 .09 

VII Profit for the period (V-VI) 2,099~73 2,092.30 866.96 6,247.53 

VIII Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

Re-measurement gain/ (loss) on defined benefit obl igations 2.41 (26.52) 1_2.06 9.65 

(ii) Income tax relating to Items that will not be 
(0.61) 6.67 (3.03) (2.43) 

reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss - - - -
(ii) Income tax relating to Items that will be reclassified to profit - - - -or loss 

IX Total Comprehensive Income for the period (VII +VIII) 
(Comprising Profit and Other Comprehensive Income for the 
1oeriodl 

2,10\ 53 2,07'?.45 875.99 6,254.75 

X Paid-up equity share capital (Face value of Rs 10/- each) 2,534.70 2,534.70 2,182.94 2,534.70 

XI Other Equity (excluding Revaluation Reserves) - - - 106,380.52 

XII Earnings per equity share (not annualized*) : 

(1) Basic (in~) 8.28* 9.34* 3.97* 27.90 

(2) Diluted (in ~) 8.28* 9.34* 3.97* 27.90 

Notes: 
1. The above standalone financial results have been prepared in a=rdance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. 

2. The above unaudited standalone financial results, after review by the Audit Committee, have been approved and taken on record by the Board of 
Directors at its meeting held on August 10, 2024. 

3. The Statutory Auditors have carried out limited review of the above standalone financial results for the quarter ended June 30, 2024 as required under 
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

4. The Company is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 
'Operating Segments', prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

5. Figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of full financial year and the unaudited 
published year to date figures upto December 31 , 2023, which were subjected to limited review. 

6. During the quarter, the Company has invested an aggregate of Rs. 100 crore in Ganesha Ecopet Private Limited, a wholly owned subsidiary of the 
Company by subscribing to 10,00,00,000 Equity Shares of Rs. 10/- each. 

7. During the quarter, the Company has invested an aggregate of Rs. 100 crore in Ganesha Ecotech Private Limited, a wholly owned subsidiary of the 
Company by subscribing to 10,00,00,000 Equity Shares of Rs. 10/- each. 

8. Previous periods' figures have been regrouped/ recl?ssified where considered necessary to conform to .current period's classification/ disclosure. 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
Ganesha Ecosphere Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Ganesha 
Ecosphere Limited ("the Company") for the quarter ended June 30, 2024 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including relevant circulars issued 
by the SEBI from time to time ("the Listing Regulations"). 

This Statement, ~hich is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 ("Ind AS 34") "Interim Financial Reporting7' prescribed under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder, and as per the 
presentation requirements of the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we pian and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making · inquiries, primarily of persons responsible for financial and · 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing, and consequently, doe~ not enable .us 

· to obtain assurance that we would become aware of all significant matters t11at might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laiq down 
in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section J33 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, inCluding the manner in which it is to be disclosed, or that it contains any material misstatement. 

M~& 
Partner 
Membership No.: 079910 

Place: New Delhi 
Date: August 10, 2024 

UDIN: 2.401qq108\<.~ BN G1009 

E 21, 1st Floor and 2nd Floor, Hauz Khas, New Delhi - 110016 
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Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2024 

(~in Lakh) 

Quarter ended Financial Year ended 

Particulars 
June 30, 2024 March 31, 2024 June 30, 2023 March 31 , 2024 

(Unaudited) (Audited) (Unaudited) (Audited) 
(Refer note 5) 

I Revenue from operations 33,654.97 30,553.20 25,412.07 112,292.70 

II Other income 424.53 445.86 293.84 1,463.00 

Ill Total income (1+11) 34,079.50 30,999.06 25,705.91 113,755.70 

IV EXPENSES 

Cost of materials consumed 19,957.54 16,633.72 17,081.89 69,489.06 

Purchases of stock-in-trade 61 .20 1,183.51 679.15 2,327.09 
Changes in inventories of finished goods, stock-in-trade and work-

561.35 272.61 (1 ,918.16) (2 ,721 .60) 
in-orooress 
Employee benefits expense 2,076.54 1,996.11 1,768.28 7,502.94 

Finance costs 834.73 911.84 1,138.57 4,490.04 

Depreciation and amortization expense 1,343.68 1, 180.43 1,220.86 4,868.20 

Power & fuel 2,849.73 2,948.76 2,680.43 11 ,237.98 

Other expenses 3,379.66 2,812.47 2,570.30 10,671. 10 

Total expenses (IV) 31,064.43 27,939.45 25,221.32 107,864.81 

V Profit before tax (Ill -IV) 3,015.07 3,059.61 484.59 5,890.89 

VI Tax expense: 

(1) Current tax 765.41 741 .86 287.86 2,098.33 

(2) Deferred tax (4.97) 158.19 (148.14) (264.61) 

VII Profit for the period (V-VI) 2, 254.63 2,159.56 344.87 4,057.17 

VIII Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

Re-measurement gain/ (loss) on defined benefit obligations 5.22 (19.44) 13.45 20.89 

(ii) Income tax relating to Items that will not be 
(1.10) 5.45 (3.27) (4.36) 

reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss - - -
(ii) Income tax relating to Items that will be reclassified to 

- - -
profit or loss 

IX Total Comprehensive Income for the period (VII +VIII) 
(Comprising Profit and Other Comprehensive Income for the 2,258.75 2,145.57 355.05 4,073.70 
period) 

X Paid-up equity share capital (Face value of Rs 10/- each) 2,534.70 2,534.70 2,182.94 2,534.70 

XI Other Equity (excluding Revaluation Reserves) - 102,676.85 

XII Earnings per equity share (not annualized*) 

(1) Basic (in ~) 8.91 *A 9.66*A 1.58*A 18.15A 

(2) Diluted (in ~) 8.91 *A 9.66*A 1.58*A 18.15A 

Notes: 

1. The above consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules , 2015, 
prescribed under Section 133 of the Companies Att, 2013, read with the relevant rules issued thereunder. 

2. The above unaudited consolidated financial results , after review by the Audit Committee, have been approved and taken on record by the Board of 
Directors at its meeting held on August 10, 2024. 

3. The Statutory Auditors have carried out limited review of the above consolidated financial results for the quarter ended June 30, 2024 as required under 
Regulation 33 of the SEBI (Listing Obligation_s & Disclosure Requirements) Regulations, 2015. 

4. The Group is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 
'Operating Segments', prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

- -
5. Figures for the quarter ended March 31 , 2024 represent the difference between the audited figures in respect of full financial year and the unaudited 
published year to date figures upto December 31 , 2023, which were subjected to limited review. 
~ -
6. Previous periods' figures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. 

A Pursuant to the Ganesha Ecosphere Employees' Stock Option Scheme, 2021 , Ganesha Employees' Welfare Trust is holding 39, 194 equitv .shares of 
the Parent Company, which have been reduced while computing basic and diluted earnings per share. ~~o~ 
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IndeiH:ndenl Auditor's Revie·w Report on the Quarterly Unam:!Hed Consolitfafod Finanda~ Results of 
the Company Pu.rsm:mt to the Regulation 33 of the SEU! (Listing OMigati(lns and Disclosure 
Requirements) Regnfatfons, 2015, as amended 

Revie'lv Report l<J 

The Board of Directors. of 
Ganesha Ecosphere Limited 

L We have revie\ved the accompanying statement of unaudited consolidated financial results of Ganesha 
Ecosphe.re Limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together reft.>rred to as 
'the Group') for the·quarter ended June 30, 2024 ethe Stateme11t") attached 11erewith, being submitted by 
the Parent pursuant lo the requirement of Regulation .33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including relevant circulars issued by the SEBI fwm time to 
time ("the Listing Rei.p1latio:ns"). 

2. This Statement, whic11 is the responsibility of the Parent's Management alld approved by the Parent's Board 
of Directors, has bee11 prepared il1 accordance with the recognition and measurement principles laid do\vn 
in Indian Accounting Standard 34 ("Ind AS 34") "Interim Financial Reporting'', prescribed under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder, and as per the 
presentation requirements of the SEBl Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016, and otiier 
accounting principles generally accepted in india. Our responsibility is to express a conch1sion on the 
Statement based on our review. 

3. We ctmducted our review of the Statement in accordance with the Si.andard on Review Engagemenl (SRE) 
2410, "Revie\V of Interim Financial lnfonnation Perfonned by the Independent Auditor of the Entity'' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstat"-ment. A 
review of interim financial infom1at1on consists of making inquiries, primarily of persons responsible for 
financial and accounting ma!K'Ts, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance \\'ith Standards on Auditing, and 
consequenlly, does not enable us to obtain assurance that we would b'-'COme aware of ail significant matters 
that might be identified in an audit Accordingly, we do not express an audit opinion. 

We also perfom1ed procedures ln accordance with the SEBI Circular No. CIR!CFD!CMDl/44/2019 dated 
March 29., 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to ehe extent 
applicable. 

4. The Statement includes the results of the following entities: 

»·•·-·-~-"·-··---------------, 

No. Company Name 'ature 

1. ! Ganysha Ecospher~ Limited Van.'!it Company 
2. Ganesha Ecnpet Pri·-v-at_e_1-... !-n-1i-le-,d------+ Wholly mvned subsidiary ofGanesha Ecosphere 

3. G<!nesha Ecotech .Private Limited 

4. Ganesha Overseas Private Limited, Nepal 

5. Gan:csha Employees' W c!fare Trust 

Limited 
Vv'holiy owned subsidiary of Ganesha Ecosphere 
Limited 

Wholly owned subsidiary of Ga 
Limited 

the Parent 



5.. Based on our review conducted aitd procedures performed as stated ·in paragrap11 3 above and UPQll 

consideration of the review reports, of other auditors and management reviewed financial results referj:ed 10 

in paragraph 6 and 7 below, nothing has come to our' aite11tion that causes u_s to believ.e that the 

accompanying Statement, prepared in accordance with the n:cognition and· m~surement pnnciples laid 

down Jn the aforesaid Indian Accounting Standards ·34 ('Ind AS 34' ) specified under Section 133 of the 

Companies Act 2013, as amended, read. with relevant ml~ issued thereunder and other accounting 

principles generally accepJed in India, has not disclosed the information required to be disclosed .in tenns of 

the Listing Regu:Jations, including the manner in which it is to be disclosed, or that it contains .any material 

nrisstatement. 

Other Matter ·1 

6. We did not revie\v the interim financial results of two subsidiaries included in the Statement, whose interim 
financial results (before eliminating intcr-<:ompany transactions) reflect revenues of Rs. 14,558.69 lakh, 

total net profit after tax of Rs. IOl.12 lakh and tot~) comprehensive income of Rs. H>3.44 Iakh, for the 
quarter ended Jrine 30, 2024, as considered in the Statement. These .interim financial results have been. 
reviewed by other a_uditors whose review reports have been furnished to us by the Management, and our 
conclusion in so far as it relates to. the amounts and disclosures included in respect of these subsidiaries is 
based solely on the review reports of such o~her auditors and the procedures perfonned by us as stated..in 

paragraph 3 above. 

7. We did not review the interim. fmancial .results of a sul;>sidiary included in the Statement which i.s locate9 
outside India, whose interim financial results (before eliminating inter-company transaction) reflect total 

reyenues of R.s. 99:5.16 lakh. total net profit after tax of Rs. $3.67 lakh and total comprehensive inco.nie of 
Rs. 53.67 Jakh,. for the quarter ended June 30~ 2024, as considered in the Statement. Aforesaid interim 

financial results have been reviewed by other auditor whose review report has been furnished to us by the 
Management, and our conclusion in so far as it relates to the amounts and disclosures included in respect of 
aforesaid subsidfary is based solely on the review reports of such ot.her auditor and the procedures 

perfonned by us as stated in paragraph 3 above. 

8. We did not review the finant:ial statements of a Trust controlled by the Parent included 'in the Statement; 

whose fll)ancial statement.s reflect total revenue of Rs. Nil, total net profit after tax of Rs. Nil and total 

comprehensive income of Rs. Nil for the quarter ended June -30, 2024, as considered in the Statement. 
These interim financial results have not been .reviewed by the auditor of the afore8aid Trust and are 

certified by the, management of the Parent. According to the infc;mnation iµid explanations given to us by 
the management of the Parent, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the inatlers stated in paragraph 6, i and 8 

above with respect to our reliance on the work do[le and tP.e ('(,,"ports of the other auditors and the 

management revi~wcd financial results ofthe Trust. 

Place: New Delhi 
Date: August 10, 2024 

UDIN: 2401C\<4108KDBNH5~\ 
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