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INDEPEl'IDENT AUDITORS' REPORT 

THE MEMBERS 

ARTEMIS GLOBAL. LIFE SCIENCES LIMITED 
{Formerly known as .PTL Projects Limited) 

Report on the Consolidated Financial Statements 

We have audited the accompanying Consolldated financial statements· of HealthCare 
Global Enterprises Limited ("the Com'pany"), which comprise the Balance Sheet as at 31 
March, 2018, and the Statement of Pro.fit and Loss including Other Comprehensive 
Income, the Cash Flow Statement and the Statement of Changes in Equity for the year 
then ended, and a summary of the significant accounting policies and other explanatory 
lnformatl.on (hereinafter referred to as ''the Consolidated financial statements"). 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Secti.on 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the preparation of these 
Consolidated financial statements that give a true and fair view of the financial position, 
financial performance Including other cornprehensive income, cash flows and changes in 
equity of the Company in accordance with the accounting principles generally accepted in 
India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of 
the Act. Thi~ responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and appl.icatlon of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Consolidated 
financial statements· that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

Audito.r's Responsibility 

Our responsibility is to express an opinion on these .. Consolidated financial statements 
based on our audit. 

In conducting our audit, we have taken Into account the prov1s1ons of the Act, the 
accounting and auditing standards and matters which are required to be included in the 
audit report under the provisions of the Act, the Rules made thereunder and the Order 
under section 143 (11) .of the Act. We conducted our audit of the Consolidated financial 
statements in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain rel;lsonable assurance about whether the Consolidated 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
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judgment, i'ncluding the assessment of the risks of material misstatement of the flnandal 
statements, Whether due to fraud or error. 1n making those risk assessments, the auditor 
consJ.ders internal financial control relevant to the Company's preparation of the financial 
statements that give true. and fair view, in order to design audit procedures that are 
appropriate In the circumstances, b1,1t not for the purpose of expressing an opinion on 
whether the Company has in .place an adequate internal financial controls system over 
financial reporting and operating. effectiveness of such controls. An audit als<> inc:lud.es 
evaluating the approprlateness of accounting .policies used and the re.asonableness of the 
accountlng estimates made by Company's Directors, as well as evaluating the overall 
presentation of thE? financial statements. 

We befieve that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Emphasis Qf Matter 

We draw attention to th.e Note No. 11 In the Notes to the financial statements regarding 
outstanding liability of Rs. 32.3.29 lak.hs. The amount was recognised as liability in terms 
of agreement dated 18.01.2011. The amount was subsequently disputed and the dispute 
was referred to arbitration. The .arbitration proceedings are not progressing. The 
arbitration award is yet to be pronounced. 

Our opinion Is not modified in respect of this matter. 

Opinioo 

In our opini.on and to the best of our information and according to the explanations given 
to us, the aforesaid financial statements give the information required by the Act 111 the 
manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India of the state of gffairs of the Company as at .31st 

March, 2018, its loss and its cash flows for the year ended on that date. 

Other Matter 

We did not audit the financial statements of the subsidiary Artemis Health Sciences 
Limited whose consolidated finc;1ncial statements reflect total assets of Rs. 47,117.59 
Lakhs as at March 31, 2018 and total revenues of Rs .. 50,708.61 Lakhs for the year then 
ended. These consolidated financial statements have been audited by the other auditors 
whose reports have been furnished to us by the Management, and our opinion is based 
solely on the re.ports of the other auditors. Our opinion is not qualified in respect of this 
matter. 

Report .on other Legal and Regulatory Requirements 

l. As requjred by section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the 
be.st of our knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books. 
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c. The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, the Cash Flow Statement and StatemE!nt of Changes in 
Equity dealt With by this Report are In agreement with the books of account. 

d. In our opinion, the aforesaid financial statements comply with the Accounting 
St.andards specified under Section 133 of the Act. 

e. On. the basis of written representations received from the directors as on 31 
March, 2018, ta.ken on record by the 'Board of Directors, none of the directors is 
dJsquallfied as on 31~ March, 20.18, fr.om being appointed .as a director in terms 
of Section 164(2) of the Act. • 

f. With respect to the adequacy of the internal financial .c.ontrols over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate Report in Annexure. 

g. In our opinion and to the best of our information and according to the 
explanatlqns given to us, we report as under with respect to other matters to 
be included in the Audito.r's Report in accordance with Rule 11 of the 
Companies (Auditand Auditors) Rules, 2014 

i. The Company does not have any pending litigations which would impact 
its financial postth:,n except arbitration proceedings as explained In para 
c) of Emphasis of Matters paragraph the impact of which if any, is not 
ascertained. 

ii. The .Company did not have ariy long-term contracts including derivatives 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which required to be transferred by the 
Company to the Investor Education and Protection Fund. 

Place: New Delhi 
Date: 
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Annexure To the Independent Auditor's Report 

Report on the Inter:nal Ftnaneial Controls t.mder Clause (I) of Subsection 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Artemis Global 
Life Sciences. Limited (Formerly known as PTL Projects Limited) (the Company0

) 

as of March ,'31, 2018 in conjunction with our audit of the Consolidated financial 
statements of the Company for the year ended on that date. 

Mimagement's Responsibility for Internal Financial Controls 

The. C<>mpany's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal tontro.1 stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibilities indude the design, 
implementation and mai.ntenance of ade.quate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies., the safeguarding of its assets, the, prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013, 

Auditors' Responsibility 

Our responsiblHty is to express an opinion on the Company's internal financial controls 
over financial reporting based on our audit. We conducted my our audit in accordance. with 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the ext~nt applicable to 
an audit of Internal financial controls, both applicable to an audit of Internal Financial 
Controls and, .both Issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance .Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiVeness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal 
financial controls over fim:mcial reporting, assessing the risk that a material. weakness 
exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk .. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of material misstatement of the finam:ial 
statements, whether due to fraud or error. 
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We believe that the audit evidence we have obtained. is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's Internal financial controls system 
over financial r.eporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the -reliability of financial reporting arid the. 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control' over financial 
reporting includes th.ose. policies and procedures that: 

(1) 

(2) 

(3) 

Pertain to the maintenance ·Of records that, in reasonable detail, accurately and 
fa.irly reflect the transactions and dispositions of the assets of the company; 

Provide reasonable .assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with auth.orisatians of manager:nent and directors of the 
company; and 

Provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could 
hcWe a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the Inherent limitations of Internal financic1I controls over financial reporting, 
inchJding the possibility of collusion or improper management override. of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the Internal financial .control over financial 
repprting may become inadequate because of changes in conditions, or that the, degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in i':111 material respects, an adequate internal financial 
controls system over financial reporting and such lnternal financial controls over financial · 
reporting were operating effectively as at March 31, 2018, based on the internal control 
over financial. reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Fin~rncial Reporting issued by the Institute of Chartered Accountants of 
India. 
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Other Matters 

The aforesaid reports under sec::tion 143(3)(i) of the Act on the adequacy and operating 
effectiveness of the internal financial cc>ntrols aver financial reporting. in so far as it rel;ltes 
to consolidated financial statements of one subsidiary 1s based on correspond'ing report of 
the auditors of such subsidiary company. 

Place: New Delhi 
Date: 0 
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ANAND DUA & ASSOCIATES 
Chartered Accountants 

Flat No.11, Poc:::ket~7, Sector 12, 
Dwarka, New Delhi-110 078 
Ph:47021279 

INDl;PENDENT AU.DXTORS' REPORT 

THE MEMBERS 

ARTEMIS. G.LOBAL LIFE SCIENCES LIMITED 
[Formerly known as PTL Projects Limited) 

Report on the Standalone Financial Statements 

we have audited the accompanying standalone financial statements of HealthCare G.lobal 
Enterprises Limited ("the Company"), which comprise the Balance Sheet as at 31 March, 
2018, and the Statement of Profit ancl Loss including Other Comprehensive Income, the 
Cash Flo.w Statement and the Statement of changes in Equity for the year then ended, 
and a summary of the significant accounting policies and other explanatory information 
(he.reinafter referred to as "th.e standalone financial statements"). 

Management's Responsibility for the Financial Statements 

The Company1s Board of Direc.;tors is responsible for the matters stated in Section 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the p.reparation .of these 
standalone financial statements that give a true and fair view of the financial position, 
financial performance including other comprehensive income, cash flows and changes in 
equity of the Company in accordance with the accounting prim;:iples generally accepted in 
India, indudlng the Indian Accounting Standards (Ind AS) prescribed under section 133 of 
the Act. This responsibility also inclLJdes maintenance of adequate accounting records in 
.accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate a.ccounting policies; making judgments and estimates that are reasonable ancl 
prudent; and design, Implementation and. maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone 
financial statements that give a true and fair view and are free frQm material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these standalone financiel statements based 
on our audit. 

In conducting our audit, we have taken into account the provisions of the Act, the 
accounting and auditing standards and matters which are required to be included in the 
audit report under the p.rovisions of the Act, the Rules made thereunder and the Order 
under section 143 (11) of the Act. We conducted our audit of the standalone financial 
statements in c1ccordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the standalone 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 

Page 1 of 8 



judgment, including the assessment of the risks .of material mi.sstatement of the financial 
statements, whether due to fraud ,or error, In making those risk assessments, the auditor 
considers internal financial control relevant to the Company's preparation of the finandal 
statements that give true and fair view, in order to qesign audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an op.inion on 
whether the Company has 1.n place an adequate internal financial controls system over 
financial reporting and operating effectiveness of such controls. An audit also includes 
evaluating the approprlatene$s of accounting policies used and the reasonableness of the 
accounting estimates made by Company's Directors, as well as. evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Emphasis of Matters 

a) We draw attentio.n to the Note No .• A-2.19 in the Notes to the financial statements 
regarding valuati.on of Preference Shares at cost due to the reason that this item 
will be eliminated upon consolidation with its subsidiary in the Consolidated 
i=lnancial Statements, Therefore, the Preference Shares have been vaJued at cost. 

b) We draw attention to the Note No. 11 In the Notes to the financial statements 
regarding outstanding liability of Rs. 323.29 lal<hs. The amount was recognised .as 
liabilrty in terms of agreement dated 18.01.2011. The amount was subsequently 
disputed and the dispute was referred to arbitration. The arbitration proceedings 
are not progressing. The arbitration award Is yet to be pronounced. 

Our opinion is not modified in respect of these matters. 

Opinion 

In our o.p.inion and to the Qest of our information and according to the explanations given 
to us, the aforesaid financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the acc6unting 
principles generally accepted in India of the state of affairs of the Company as at 31st 

March, 2018, Its loss and its cash flows for the year ended on that date. 

Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2018 ("the Order") issued 
by the Central Government of India in terms of sub-section (11) of section 143 of 
the Act, we give in the Annexure-A, a statement on the matters Specified in 
paragraphs 3 and 4 of the Order, 

2. As reqqired by section 143(3) of the Act, we report that: 

a. We have .so.ught and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, .the Cash Flow Statement and Stateme.nt of Changes in 
Equity dealt with by this Report are in agreement with the books of account. 

Pagel of8 



d. In our opinion, the aforesaid financial statements c:omply with the Accounting 
Standards specified under Section 133 of the Act except valuation of Preference 
Shares as referred to in para b) of Emphasis of Matters .. 

e. On the. basis of written representations received from the directors as on 31 
March, 2018, taken on record by the B.o.ard of Directors, none o.f the directors is 
disqualified as on 3i5t March, 2018, from being .appointed as a dlrector in terms 
of Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls· over financial 
reporting of the Company and the operating effectiveness of such contra.ls, 
refer to our separate Report in Annexure-B 

g. In our opinion and to the best of our Information and according to the 
explanations given to us, we report as under with respect to other matters to 
be included in the Auditor's Rep.Ort in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014 

i. The Company does not have any pending litigations which would impact 
its financial position except arbitration proceedings as explained in para 
c) of Emphasis of Matters paragraph the impact of which if any, is not 
asc;;ertained. 

ii. The Company did not have any loQg-term contracts including derivatfves 
contracts for which there were any material ft>reseeable losses. 

ill. There were no amounts which required to be transferred by the 
Company to the Investor Education and Protection Fund. 

Place: New Delhi 
Date:o ' 
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Annexure referred to in our report to the members of Artemis Global Life 
Sciences Limited (Formerly known as PTL Projects Limited) for the year ended 
on March 3.11 2018 .. 

On the basis of the information and explanation given to us during the course of our audit, 
we rep<>rt that: 

1. (a) The company ha.s maintained proper records showing full including ~uantitative 
details and situation of its fixed assets. 

(b) As explained to us and as per information provided to us, fixed assets have 
been physicaHy verified by the management at reasonable Intervals; n.o material 
dlscrepc:incles were noticed on such verification. In our opinion and al'.=cordlng to the 
information and explanations given to us, no fixed asset has been disposed of 
during the year and therefore does not affect the going concern assumption. 

(c) As explained to us and as per information provided to us, the title deeds of 
immovable properties are held In the name of the company. 

2. The company did not have any inventory during the year. Therefore, clause (ii) of 
the order is not applicable on the company 

3, According to the information and explanations given to us and on the basis of o.ur 
examination of the books of account, the company has not granted any loan, 
secured or unsecured to companies, firms or other parties covered in the register 
maintained under section 1.89 ofthe Companies Act. Thus, sub. claus.e (a), (b) and 
(c) of the clause (iii) of the order are not applicable tot.he company. 

4. In our opinion· and according to the information and explanations given to us, the 
company has complied with the provisions of section 185 and 186 of the 
Companies Act, 2013 in respect of loans, investments., guarantees and security. 

5. According to the information and explanations given to us and on the basis of our 
examination of the books of .account, the company has not accepted any deposits. 
Therefore, the directives issued by t.he Reserve Bank of India and the provisio.ns of 
sections 73 to 76 or any other relevant provisions of the Companies Act and the 
rules framed there under, are not applicable to the comp,iny. No order has been 
passed by Company Law Board or National Company Law Tribunal or Reserve Bank 
of India or any court or any other tribuna.l. 

6. Mainteri'ance of cost records as specified by the Central Government under sub­
section (1) of section 148 of the Companies Act is not applicable to the company. 
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7. tn respect of Statutory Dues: 

a. According to the Information and explanations given to us and on the basis 
of our examination of the books of account, the company IS generally 
regular .in depositing und.isputed st!:ltutory du.es including provident fund, 
employees' state insurance, income-tax, sales-tax, duty of customs, duty of 
excise, value added tax, cess and any other statutory dues to the 
appropriate authorities and there· were no arrears of outstanding statutory 
dues as on 31st March, 2018 for a period of more than six months from the 
date they became payable. •· 

b. According to the information and explanations given to us and on the basis 
of our examlna.ti.on of the bot1k:s of account, there Is no amounts payable in 
respect of income tax or sales tax or service tax or duty of customs or duty 
of excise or va.lue added tax or cess have not been deposited on· account of 
any dispute. 

8. eased on our audit procedures and on the information and explanations given to 
us, the company has not defaulted in repayment of dues to a financial institution or 
bank or debenture holders .. 

9. The company has not raised any amount by way of initial public offer or further 
public offer (Including debt instruments} and term loans during the year . 

.10. According to the information and explanations given to us, no fraud by the 
company or on the company by its officers or employees has been noticed or 
reported during the year. 

11, According to the information and explanations given to us and on the basis of our 
examinc1tion of the books of account, the company has neither paid nor provided 
any managerial remuneration during the year. 

12. According to the information and explanations given to us, the c;:ompany is not a 
Nidhi company; therefore, clause (xii) of the order Is not applicable. 

13. According to the information and explanations given to us and on the basis of our 
examination of the books of account, all the transactions with the related parties 
are. in compliance with the sections 177 and 188 of the Companies Act, 2013 and 
the details have been disclosed in the financial statements as required by the 
applicable. accounting standards. 

14. According to the information .and explanations given to us and on the basis of our 
examination of the books of account, the company has not made any preferential 
allotment or private placement of shares or fully or partly convertible debentures 
during the year under review. Therefore, clause. (xiv) of the order is not applicable. 

15. According to the information and explanations given to us and on the basis .of our 
examination of the books of account, the company has not entered into any non­
cash transactions with directors or persons connected with them. 
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16. Accordrng to the information and explanations given to us and on the basis of our 
examination of the books of account, the company is not required to be registered 
unde.r section 45-IAOf the Reserve Bank of India Act, 1934. 

Place: New Delhi 
Dateo 
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Annexure "B" To the Independent A1.1d.itor's Report 

Report on the Internal Financial Controls under Clause (i) of subsection 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Artemis Gl9baf 
Life Sciences Limited (Formerly known as PTL Projects Limited} ("the Company") 
as of March 31, 201.8 ih conjunction with our aodlt of the standalone financial statements 
of the Company for the year ended on that date. 

Management's Responsibility for Intern~I Flnancial Controls 

T~e Company's management is responsible for establishing and maintaining internal 
fin:ancial controls based on the internal control over .financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting is.sued by 
the Institute of Chartered Accountants of India. These responsibilities include the design, 
implementation ahd maintenance of adequate internal financial controls that were 
Qperating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies, the safeguarding of its assets, the prevention 
and detec:tion of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial control.s 
over financial reporting based on our audit. We conducted my our audit in accordance with 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, Issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, .2013, to the extent applicable to 
an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both 'issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we c:omply with ethical requirements and 
plan and perform the. audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was estabUshed and maintained and if 
such controls operated effectively in all material respects. Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial contra.ls 
system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of materlal misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls system 
over financial reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's Intern.al financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of flnanctal statements for e:xternaf purposes in .accordance with generally 
accepted accounting principles. A company's Internal financial . control ovet financial 
reporting includes those policies and procedures that: 

(1) Pertafn .to .the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the tre1nsactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions c;1re recorded .as necessary to 
permit preparation of financial statements In accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the 
company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could 
have. a material effect on the financial statemehts. 

Inherent Limitations of Xnternal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusi.on or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to 
future. periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2018, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of 
Ind.ia. 

Place: New Delhi 
Date: 
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ARTEMIS GLOBAL LIFE SCIENCES LIMITED 
(i=~rmerly • PTL PROJECTS LIMITED) 

Rego Offl® : 41411. 4th Floor, DOA ec>mmereial Complex, Oistriet Centre, Janak.purl, New O~hl • 110058 
.CW··~~ 

CfN· L85l910L2011PLC216530 

STANDALONE .. STATISMENT OF ASSETS AND: LIABILITIES 

(1) 41•-'• 
Non-c:urrent assets 

· (a) Property; pia:nt and equipment 
(b) Financial a,uts 

i. Investments 

(2) Current uset& 
(a) Finanelal assets 

i; Trade receivables 
ii. Cash and cash equivalents 

(o). Cum.1nh11x assets.(Net) · 
{c) Other current assets 

f~I Assets {A,.. B) 

Equity 
(a). Equlty share capital 
(b) Olhet eq4ity 

• Reserves & Surplus 

rot111 equity {C ) 

l.iahiltles 
1!101'.1-cur,-nt li!lPllities 
(a} .Oe(ell"!l(:I ~x Jiabilitie& 

To(a1 non,-ourrent liabiUties. (D) 

('4.) Current lfl•bilitles 
(a) Provi~iot111 
(bl Other current liabilities 

Total current liat!illtte, (~ ) 

Total llabllltles (fl ... (D + l;i) 

AeAt 
Man;;h31,2P18 

15,991).62 

16,187.98 

11.22 
U7 
1.86 
1.32 

23.2'7 

t& 191.25 

14;529.92 

15,85~Ji9 

12.90 

12.90 

1.02 

UJ.64 

3a,4.IJ 

337.56 

16.191.25 

Rs. In l.ltkhs 
All At 

March :n, 2()17 

192, 11 

15,990.52 

16;182,7:2 

51.73 
0.86 

52.59 

1623$.31 

1.323.n 

14,559.81 

15,883,58 

23,82 

23.a2 

2.48 
32!1.43 

327.91 

351.73 
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s 

6 

1 

a 

9 

il\e Companyts,~tlbn priltlomlnantly MPl'lte of only one &\lglllont , lllc<)tno from lease of medical equlpmen1$ to Artemis 
Me<lialre Selllli:oii Lid. ana tl)orefotxt 1ho fiQ!,U'U 11hoW!) lil>ffl rol11I& to 1hat li!)gll\el'lt. 

The s~r.i·or ~nga!lljtnt unp(lf.~\lliOl'IS $9.1 to 3Q.1.!ll lhe Compalllel Act. 1956 read With ~Ion 230 to li32 Companloa Act. 
2013 (!he Sctl~(ij ~ Artemis Gtobal Llfo sek3ntes Limlb!!d {th& C«impany) and PTI.. Entefl)ri$ell Limited {the Parrtellled 
Ci:rlnJ)a!lY) ~ th.elr "'s~t lll)aroholders and th4 ~tor& of the two comp,inle11 for de~rg11r QI Medlj)are af!ll H1111Jlhc:at(I 
· $11N1c:ie$ .&~oeu ~ndOttakihQ o a QQi"9 concern into tho' Company whh tho Appointed Oatc at tho or>enil'llt of businoss hour$ on 
Ojst Ap,jt 201111 has been sanotiOnild by the> Hon'ble Hi!Jh Qourt of Juj:/lc:ellJreal Korala viel(I it& Ordlilr d.llted 16th Dtecmber, 2016. 
am;i tho HOl'\'ble Naliot'lel Cl)fflpanYl.:aW Trlbun111. Nl!W Oolhl >rklll its OtdOn:laled 1st Marth, 2017, Certirled copies orthe on:ter of 
Ille Hon'ble High coort of Judleaturo a.I Kerala anl'.I Hl)n'~ N-1tionat CPml)llny Law Tribunal, NJIW Ootlli have been fll!ld with tho 
~&ttat of Coittll(lnie11 at Kerala and Deihl rospecti\ltlyartd 1110 scl\emo has bcc:ome effective from 8th March 20, 1. 
Hence, 5;00,000 Equity $hares of~ 2 (ltldlan Rupees Two Only) each fl.Illy Pllid up or !ho Company were Cirn;eill!d • and 
6,li1,8~;®() equitysharff of.Rs. 2 (lndltlll Rupees Two Only)oath vmreallottod to the shareholdefof.lho Oemoi:ged Company on 
~a~ 30, 20.17.in the ratk) of 1 (One) equity stiartl ·in Company for ,ivery .1 (One) EIC!uhv lll)a11J$ of Rs. 'JJ. (Indian Rupees Two Only} 
QC;h held 1n lhe Oemerged Compeny. AeOCl!'dlrt!IYt~e paidi/p ~I Ill the COmpeny. ls Rs. 1323,77 ~. 

Thutatement ha• boon prepared in a~rt111n01i wi\h Ille Com.pari~s I 1(1dian.A.ccounting Standards) Ru1111, 2015 (Ind AS). as 
·~ i:./l®r tc!dion 11.\3 of lhe CCmpanililS Act ~13, and other reQOlinlsed accounlil'llt pra¢1lcei$ and 11\e pollcill11 to 1h11 extent 
~able. Being April 1, 2()17 company has for tho first limo adoJ)ledlnd.AS with the transition date of Ap(ij1, 2016 

.R~oncilla~on cf Profit reported in accordance with proviQus Indian GAA? (IGMP) IQ Total Comp(!ihen11illo Income in IICC0«1ance 

ARTICULA 

Profit for the penqd a$ ~ I GAAP 
l"(Ofjt.fl>I' the period UlldW .Ina AS 

. Other qQmprenontive income 111 per Ind AS 
,· hi 

PA.RIC.ULA.RS 

Equity a.s PIii' I Ii.II.AP 
In 

14.81 

8tierd of flimd01'$ ot thr,i CompaflY ln ih~r ~tin9 M!d on Oil 05.2018 has approvM tho res~rt11g ot the Compaey <jnd its 
sub$idiar,,eomp11nies l.e A,:1\Jmis H~lth Sclen®S Ltd.("AHSL"), Ai:temis Modk:aro Servieos Ltd. ("AMS\.''l andAttuina Cdu~rk 
Lld, (~L') puN11.1ant to a prol)QSed Composiw Scheme or Amalgamali911 between the company, AHSL, AEL and AMSL and their 
1!!$pecti110 sharel,.Oklers and creditors lllldor Section 230 to 232 ~ other aPfilical)lo provl11Qos Q( Comr,anicll At:.t., 2013, 

The figures of tho last quarter aro lhe balancing llgures betwoeo the audited figu'" i11 respect of the I ufl finandal )'llllr aoa the 
publliihod year to dele figuret upto the third quat1cr Jo tho current flnane;iaf year, 

P~ yeal'll figures have been regr®ped/leclasslfied Whl)rever noces$ary lo eorrespo110,wlth tho current yellr'II c1asslfltati0l'II 
@lctosure. 

ThO above result$ tot the quarter and year en~ed 31st Mal'Ch.21.118 me .rev1owmi by the A\l(lit Cominit~ and apprOl/od by the 
~~ ef 0!1:f!<:lo()l at. th!lir respcot)vo IT!OOblllJI held on M1,1yi9tll ,2018, n,o Statl.ilory Aoditrm1 ~ave oxpressed an unmodified opihion 
o~ lhe alC>l'e$1id ros1.111$. 

P~E: GURUGf:W,\ 
OATE:,MAY 9,2018 

For and im bll~lf of tttt, BOlrd pt Directors of 
ARTEMIS GLOBAL UFE SCIENCES LIMITED 

Corpor.lte Off : SF 202, Peach T~, C·Block, Su~t Lok• 1, Gurgaon-122002 · 
W/3bsit(;) : www.aglsl.in. • E;.mail : investor@~glsl.in • Tel. 0124 • 4262305/07 • Fax : 0124 • 4262306 
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c6ile~.iii~~ANl>UM!LITIES 

(1) "-•ei. 
No11,i;um1nt ••trui 
(e) Propetty. plant and equlp,lle,,t 

C&pllal WQl\l,11,,.progl'CIU 
lnlarigibfe assets 
Gooclwlll 

(Ii) Fmancial aucits 
. .. t)l'.!Vl!Sl~te 

lj. LOJII$ 
.iil,·.O.thcir·f1nanllil\l .. llli$1tl$ 

Non,eul'l'ent tall assets \NIii) 
Other non-cuimnt assots 

Total non-1111mnl ns"9 (A) 

(2) Currtnt ••nil!. 
lnvon!~s 
{a) Fi~ncjll! asets 

f. Tr.iae recolvatil&s 
Ii: Cnh and~ tqulvalc,mts 
iff. 8'rlk'ilafance11 oth!H' than (fi) abQve 
iv.Loant 
iv. ottw linanc111f ai,sl,!l:s 

(ti) Cilrroot la~ assets .(Net) 
(c) Other cumint assets 

Total c;urrtnt HJ•tll (BJ 

(3) Equl~ and t.lllbllltiH 

lzqillfy 
(11) E~;,ity aharo caplta1 
(b) Q\her £lq1;1ity 

• RO$el\lO$ & Sl.nplus 

TOllll t~lty (C ) 

llalliltief 
N!fflCCll/f ... l>l lill!ililllllu 
(a) Fihanci\11 llablHties 

I. ~oITOWlllQS 
Ii. Other ft!'IBl'.ICial 11/JQilitiea 

(b) Provi•ions · 
/c) t!eferred tax liariilitiot 

Tolllt 11011-cumint lilll>illlltt (D) • 

(4) Current liuititie, 
(11) f:lfl!lt!Clal liabllil!llS 

i .. ae1rr0Wing, 
It Trade1 P avablo& 
iii. Ot~r flO!ll'lelal tlabilil!os 

(a). Proviliillns 
{b) OlhOH'IUtrenl li11bilttlos 

Total cwe,,t llabllllle11 (l\;) 

.T~!ld!Ut!ff (Fl '1'· (0 t. E) 

30,m.n 
4.317,,ff 

2•2:1$ 
4,112:07 

173,116 
U,51 

3911.H 
'T14.,l2 

..... ,o 

$.~7.~ 
U4.0.0 
Ma.11 
100.llO 
499,S~ 

111.67 
724.70 

•• atl.07 

49713, 

\:tU.n 

2Ut3,1t 

$,22~.11 

3$9.84 
1,7$0.10 

1,3"4,55 

11,730.11 
3,015.96 
1,mM 
3 uo 

1$,06"81 

22,408,31 

ll713.U. 

.Mim:h31, 17 

28,2$8;;!11 
2,714,80 

228'42 
4,162.07 

586.07 
1 11.26 

639,60 

11,006.87 
&eQ.o, 
2!!1,26 
39.17 

264.68 
480.16 
452.52 

9,074.27 

1,323:71 

23352.68 

24,676.45 

6.589;&3 
43.ea 

313.81 
1 $74,04 

S,501.56 

6,f(ll.47 
2,863.1~ 
Ui02.~. 
3,111.00 

13,7311.22 

22.239:7!1 
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N.OTES:. 

2 

3 

.. 

The ,Qxnoanys Ol?eraliOn ~tl11nan1!y c:Qmprmi Qt <inly ona IOlJltlOOl • Income from leaao Of 11'19dloel O®lpmonts to Memls 
Mldk:ate Servlcllil Lid. and thnfore 1h11 ~ure1 ahown atx,vo relate to that $egment 

~·11eherM~.arr1111gornonl under &OCllons 391 to 394 or tile Cqmpanios Act, 1956 mad IMttt ff¢1Jon 230 t9 2~, CQmpaniell Ac!. 
2013 (th(I Schell)e) betv«ien Me mis Globs/ Lif!a ~1 Llm(ted (U. ~omr,11ny} .imf PTL Etitol:l>f!Sllll Llmllnd (lhe OernerjlOd 
~ompany) and lhelt r~lvo sharehelderil and the c;ttldltoll of thQ IWQ. companies for OIIITl<lfljQI' of Ml,ldlQI~ IJl'ld Healthcare 
$erv.ic:as ~1 11ne111tta11i119 .. .,, going.concernlnte ,ttie Compal'i)' with ~ Appol!\ted Olile al the op0flln9 of buainess hQUts on 
0111 April 2016. has ·~n Hnctii)neci by tho Hon'blo High Coo/I of JOdlcat4ra at K~ Ville ita Otoer <fated 16th Oecemliet, 2016, 
and 1hf.! Hor)'.bl11 Nau1mar Gompany. law Tribunal, New Delhi .vide ilii 0r¢11f dattci 11tMarch, ~fr. Cerl!lied copiei; of !he order of 
the f1Qll'l>kt .High ¢®rt '.of Judltattlre at Ketala and '1on'blil N_ational Company Law Tnbonsl. New Delhi have been filqd wi.th .. the 
~egfstl'&f.of.Compalll$8 at Kerata jllld Oel.hi te\lpe!l!lvely and the scileme has bec<lmo elfectl\lefiplt) 8th March 2011. 
Her\~. 5.00.QOO EqultySflaN119f'R$ ,2 .(lrn/lan Rupttell Two Only) each futty P,Jid up Qf ihe .Company '<WJl'e Canceulld , aQd 
lt61 ,88,500 equity Jharos.Qf R/.1 .. 2 (Indian RiJpoeJ Two Only) each \NOte atlQltlld to tho sh~.r of the Ollmerged Company on 
Marciti 30, 20.\7 fu the raflQ on (OOo}equlty1hare In Compi,11y ron1very .1 (One) equity Shares.of ~,21.- (Indian Rupeel;l iwo 
\:)my) eacl1 b,olo In lhe Oerocrgod Company, Aci:ordlnglytl;o pal!:fup c:al)ital of the Company it Rs. 1323: 77 L!Jl:S. 

Tf\e llla\ement llu boon P(®atOQ Jn accon!ance with th!! Compll{lies (lndian A®Ounling $tandard11j Rules, 2015 ( Ind A$), Ill! 

!)ff)$ctibod urn10r section 133 of tho Cotnpaoics Act 2013, al'l<l other IOc<>gnillod accountir,g practicos 11.nd. the. poUcios to .the eic\ont 
applicablo. Being April 1, 2017 company hils. ftir thel'fll'llt time adopted Ind AS With the tranlll!ion date 01 Apnl1. 2018. 

Rtooneilall()flof 1101 profil .for the quarter and year endcq 3.1st marcl! 2017 botwoon Ind AS coml)l111nt fl.lsufl,s a11 t11PQrtod atwvo with 
reslll~ prcviOUlily l'Qportcd (roffertQd to a$ Prqvious. GAAP) 11ro glvan bctoW 

ARTICO A I 

Profit tor the period illi per I GAAP 
11) Imployen bentfits eicpense 

. t1anaJ.(gain)lloi1s ill dofinQQ tichofit plan transtori'Qq to.olllQi:compnihenll(vo ln90m11 
bt Finance C1>$t 
fcl~rex.,.n111 
t:11 <»tier Ol)4fratlnjj lnc:oni• 
I) Tax Expanse 

, MAT Credit Entlt!emenr 
tlelerre<i !,E!x imp.act on the ilbdve lnd AS !!djvstments 
Profit for th• period .under Ind AS 

.. r Comlltll!Mri$ille lrn::omo ·11& i><ir h1d AS 
of.II C llensiv Inc: l\'le •• er nd AS 

2,711.411 

4,94 

(16.92) 
(4~.20 
(.11.75) 

903.03 

(575.05) 
2,966.54 

29611.54 

5 Rilconcllialion ofequity.ae por Pro\/101.1$ Indian GMP (l GMP) a11d ;tll per Ind /\S is 11ivon below 

S,No, 

6 

AR IC 

t:qulty 111 . .,., I OAAP 
Fair valual/On of s(l(;urity deposits 
Fair valuatloli of IOng.jorm ~a,bUitlos f borroWlngs 
For deferi-¢d tax (liabilhy.) I assets 
Fail'. val\lalion of loans & advance, 
l"orrcvom.al of lease cqualisatton rosorve 

Tax impac! on ~I OQl!ll)i;>ri9n1, 
Remea1,1.1ro~ntofPQ1t employroent benefit 

ljg11tlons 
e 

24,J12,74 
(4,70) 
(0,32.) 

(1,-446.99 
;3.54 

496.04 

(7,62) 
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CIN .. LS5iiltL20Uf'.LC216Stl 

The abc)vl.i t.(lliqlb lpr ttie quarter 1tnd YN!'•el\ded Jlst ~l'Oh~B WllrtH\Wiowed by lhe Af.tdlt COll)mitl~ ·and 8Pl)l'Olled by ttie 
!,loat<i '*' Dinlc:tors at. lheir fl'l!lpoctive meotlngs hold on May 9th.2018. ThQ Stat1.110f>' Auqitors havo ·ll!leJ>r(!llllll4 an unmtldifioo opllliOn 
on the,~~ tt$Ulls 
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