STAR EXPORT HOUSE

11t November, 2020

The General Manager

Corporate Relations Department
BSE Ltd.

1st Floor, Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Scrip Code: 526325
Dear Sir(s),

Sub.: Outcome of Board Meeting

Corporate Office : 1101,1102, "G" Wing, 11" Floor,

Lotus Corporate Park, Off: Western Express Highway,

Goregaon (East), Mumbai 400 063, Maharashtra, India.

Tel. No. (Board) : +91 (022) 42977310 / 350

E : orient@orientpressltd.com & W : www.orientpressltd.com
CIN : L22219MH1987PLC042083

The General Manager

Listing Department

The National Stock Exchange of India Ltd.
“Exchange Plaza”, C-1, Block ‘G’

Bandra Kurla Complex

Bandra (East)

Mumbai 400 051

Scrip Code: ORIENTLTD

Ref: Unaudited Financial Results for the quarter and half-year ended September

30, 2020

This is to inform that the Board of Directors of Orient Press Limited at its meeting
held on Wednesday, 11t November, 2020 approved the Unaudited Financial Results
for the quarter and half-year ended September 30, 2020.

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing

herewith the following:

1. Statement of Unaudited Financial Results of the Company for the quarter and

half-year ended September 30, 2020.

2. Unaudited Statement of Assets and Liabilities as on September 30, 2020

3. Unaudited Cash Flow Statement for the half-year ended September 30, 2020.

4. Limited Review Report on the Unaudited Financial Results issued by Statutory
Auditors, M/s. Sarda & Pareek LLP, Chartered Accountants for the quarter

ended September 30, 2020.

The meeting commenced at 4.00 p.m. and concluded at 15 ok p-m.

This is for your information and record.

Thanking you
Yours faithfully
For ORIENT PRESS LIMITED

/727/ y

Ramvilas Maheshwari
(Chairman & Managing Director)
DIN: 00250378
Encl: as above

Regd. Office : L-31 » M.L.D.C., Tarapur Industrial Area, Boisar 401506, Dist. Palghar, Maharashira, India. Tel : (02525) 661116
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ORIENT PRESS LIMITED
Registered Office: L-31, MIDC Tarapur Industrial Area, Boisar- 401 506, Dist. Palghar (Maharashtra)
CIN-L22219MH1287PLC042083, Email-share@orientp Itd.com., Website- www.orientpressitd.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020
(¥ _in Lakhs, except per share data)
% Quarter Ended Half Year Ended Previous year
ended
Sr. No. PARTICULARS 31.03.2020
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from Operations (Net) 4,027.54 2,402.32 4,151,57 6,429.86 8.358.70 16,731.73
Il Other Income 56.39 53.95 45.86 110.34 81.59 211.34
] Total Income (I+f} 4,083.93 2,456.27 4,197.43 6,540.20 8.441.29 16,943.07
v Expenses :
a) Cost of materials consumed 2,231.87 1.702.38 275515 3,034.25 5,778.43 11,402.26
b) Purchase of stock-in-trade 464 .57 13455 = 588,12 204 21
i S:i';%emm:jrf;;i:f firished goads; stock-in- 147.69 4051 50.33 188.20 5093 {304.59)
d) Employee benefits Expense 359.88 310.40 446.81 670.28 BO2.45 1.756.87
e) Finance Costs 158.38 147.83 153.96 306.21 306.55 623.97
f) Depreciation and Amortisation Expense 141.80 149.69 143.35 291,59 33154 620,63
g} Other Expenses 562.88 393.28 638.07 956.16 1,236.98 2771.99
Total Expenses (IV) 4,067.17 2,878.64 4.187.67 6,945.81 8,597.88 17,074.54
v Profit before exceptional items and tax (V) 16.76 (422.37) 9.76 (405.61) (156.59) (131.47)
Wi Exceptional Items % - = = - =
Vil Profit before tax (V-V1) 16.76 (422.37) 9.76 (405.61) (156.59) (131.47)
Wil Tax Expense :
(a) Current Tax - - - = = =
(b) Deferred Tax Charge\(benefit) 2,45 (23.81) 4.22 (21.36) (2.38) 8.89
(c) Prior Period Tax = = - . - R
Total (ato c) 2.45 (23.81) 4.22 (21.36) (2.36) 8.89
1% Profit for the period (VII-VIIl) 14.31 (398.56) 554 (384.25) (154.23) (149.36)
x Other comprehensive Income :
Iterns that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit plans 10.85 392 4.65 14.87 (2.61) .77
Bk neaieelonh S @274) (0.98) (129) @72) 073 133
I;J::L;L:;; fmpfehensive income for the period(net 8.21 2.64 3.38 11458 (1.88) (5.44)
Xl Total comprehensive income for the period (IX+X) 22.52 (395.62) 8.80 (373.10) (156.11) (143.80)
X Paid-up Equity Share Capital (Face Value of T10/- each) 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
il Earnings Per Share (EPS) (of ¥ 10 each) (not
annualised)
(a) Basic 0.14 (3.99) 0.06 (3.84) (1.54) (1.40)
(b} Diluted 0.14 (3.99) 0.06 (3.84) (1.54) (1.40)
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES % in Lakhs)
Ractciar 30.::.:;20 31,‘:;,::!20
Unaudited Audited
ASSETS
i) Non-Current Assets
(8} Property, plant and equipment 5,522 54 5779.41
(b} Capital Work-in-progress 44.50 4081
(e} Investment Property 63433 BB0.16
(d) Other Intangible Assets 18.68 23.05
(e} Financial assets
i} Investmants 170.80 171.32
ii) Loans 7.58 831
iii) Deposis 110,14 11124
v} Other financial assets 023 a7
{f} Incame Tax Assets 22018 210.82
() Other non-current assets 3114 26,82
3 Total Non-Current Assets 6,769.12 7,041,786
2 Current Assets
(&) Inventories 651280 742185
(b} Financial assets
i} Investments - -
i) Trade receivables 2,987 26 387176
iii) Cash and Cash Equivalents 119.05 102.09
iv) Bank balances other than (i) above 166.25 21537
v} Loans 10786 13.60
vi) Deposits 48 60 81.82
vii} Other financial assets 585.83 85.82
(e} Income Tax Assets 1363 B62.60
(d} Other Current Assels 524 68 500 84
Tetal Current Assets 10,978.87 12,355.85
TOTAL - ASSETS (1+2) 17,747.99 19,397.61
EQUITY AND LIABILITIES
1 Equity
{a) Equity share capital 1,000.00 1.000.00
({b) Cther equity 6,544 71 6,917.81
Total Equity 7,544.71 7,817.81
LIABILITIES
2 Mon-Current Liabilities
(2} Financial Lizbilities
1) Barrowings 52423 54280
i}y Other Financial Liabilites 31.18 4762
(b} Provisians 231.04 24322
(c) Daferred Tax Llahilnties 233,32 250.97
(d) Other Non-current Liabilities - &
Total Non-Current Liahbilities 1,018.77 1,084.71
2 Current Liabilities
(a) Financial Liabiliies
i) Barrowings 3,850.32 4106.57
ii) Trade payables
&) Tatal outstanding dues of micro er ises and small i - B.71
b} Total cutstanding dues of creditors other than micro enterprises and small enterprises 366362 4 56528
iii) Other financial liabiliies 1,154 66 1,087.58
{b) Pravisiens 39.83 43.40
(o) Currant tax Liabilities - -
(d} Other cumrent liabilities 475.08 583.55
Total Current Liabilities 8,183.51 10,385.08
TOTAL - EQUITY AND LIABILITIES (1+42+3) 17,747.99 19,397.61
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UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020
(% in Lakhs)
Quarter Ended Half Year Ended Previous year
ended
Sr. No. PARTICULARS 31.03.2020
30.09.2020 30.06.2020 30.09.2018 30.09.2020 30.08.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
a) Printing 1,427.08 324,99 1,227.83 1.752.04 2.182.86 4,536.39
b ) Flexible Packaging 2,131.59 1,631.78 2,442.05 3,763.37 5218.73 10,218.51
c) Paper Board Packaging 481.51 467.77 497,19 84928 a73.M 2,046.93
Total 4,040.15 2,424.54 4,167.07 6,464.69 8,375.40 16,801.83
Less | Inter Segment Revenue 12.61 2222 15.50 3483 15.70 7010
Revenue from O {Net) 4,027.54 2,402.32 4,161.57 6,429.86 8,359.70 16,731.73
= ¢ Seg results
Profit/(Loss) from Ordinary Activities before
Exceptional Items, tax and finance costs from each
a) Printing 252.57 (58.76) 201.18 193.81 28013 70019
b | Flexibie Packaging (23.63) (145.13) 66,08 (168,76} 25.98 1.34
c} Paper Board Packaging {33.59) (65.64) (82.87) (10023} (122.08) (175.26)
Total 195.35 (270.53) 184.39 (75.18) 184.03 526.27
Less .
i) Finance Casts 158.38 147.83 153.96 306.21 306.55 623.87
it} Other un-allocable expenditure net off un-allocable 20.21 401 5067 2499 34.07 3377
income
:roﬂt ffo;nTDrdinlry Activities before Exceptional 16.76 (422.37) 9.76 (405.61) (156.58) (131.47)
Ems an ax
Less: Exceptional ltems = 2 = =
::f"ﬁ: m’lﬂ:‘;‘:ﬂnww“ afier Bxceprinnal 16.76 (422.37) 9.76 (405.61) (156.59) (131.47)
3 S Assets
a) Printing 5,462.62 5,406.94 5,319.37 5482 62 5319.37 5885.82
b ) Flexible Packaging 6,878.98 7,152.93 7.571.81 5,878.98 7.571.81 7.803.10
c) Paper Board Packaging 2,776.38 3,040.01 3,237.05 2,776.38 3,237.05 2,896.24
d) Unallocated 2,630.01 285208 272039 2,630.01 2,720.39 2,712.45
Total 17,747.99 18,251.96 18,848.82 17,747.98 18,848.62 189,397.61
4 Seg) Liabilities
&) Printing 765.73 821.31 48463 76573 484 83 1,100.33
b)) Flexible Packaging 3,040.23 3.636.680 3,436,776 3,040.23 3,436.76 3,587 48
¢} Paper Board Packaging 0063 840,82 704 85 600.63 704.85 77636
d) Unallocated J 5,796.69 543083 6,316.87 5,796.69 6,318,687 6,035.63
Total 10,203.28 10,729.76 10,943.11 10,203.28 10,943,141 11,479.80
5 Capital Employed
(S it Assets-S t Liabilities)
a) Printing 4 606 89 4585 63 483474 4 696 89 483474 4,885 49
b ) Flexible Packaging 383875 351613 4.135.06 3,838.75 4,135.05 4,23562
c) Paper Board Packaging 2175.75 2.199.19 2.532.20 2,175.75 2,532.20 2.119.88]
d) Unallocated (3,166 68) {2.778.75) (3.598.48) (3,166.68) (3.598.48) (3,323.18)
Total : 7,544,711 7,522.20 7,905,561 7,544.71 7,905.51 7,917.81
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UNAUDITED CASH FLOW STATEMENT
(T in Lakhs)
As at As at
Particulars 30.09.2020 | 31.03.2020
Unaudited Audite
A | Cash flow from Operatiing activities
Profit before tax, Extraordinary ltems (405.61) (131.47)
Adjustment for :
Finance Costs 300.85 623.97
Depreciation and amortization expense 291.59 620,63
(Profit) / Loss on sale of Property, Plant and Equipment 0.00 (3.34)
Provision for Doubtful Debts / Loans and advances (Net of Written back) 7.44 12.02
Divinded received 0.00 (0.02)
Unrealized foreign exchange (gain)/loss (net) 0.00 (7.94)
Net (gain) / loss arising on investments mandatorily measured at fair value through profit and loss (0.13) (0.58)
Net (gain) / loss arising on Fair value change of Borrowing 5.26 (9.42)
Interest received classified as investing cash Flows (8.30) (31.96)
Rent received (87.19) (124.64)
Operating Profit before working capital chang 104.01 947.25
Adjustment for :
Trade and other receivables 392.23 892.20
Fixed Deposits with bank and balance in unpaid dividend account not considered as cash 4912 10.14
equivalents = a
Inventories 908.15 (645.09)
Trade and Other Paybles (983.95) (112.83)
Cash generated from operations 470.56 1,091.67
Income Tax {paid) /refund 38.61 (18.24)
Net cash flow from/ (used in) Operating activities (A) 510.17 1,073.43
B | Cash flows from Investing activities
Sale / (Addition) of / to Property, Plant and Equipment (Net of amortization expense capitalized) (8.22) (228.52)
Sale / (Addition) offto non-current Investments 0.65 0.00
Rent received 87.19 124 64
Interest received 8.30 31.96
Dividend received 0.00 0.02
Net cash flow from/ (used in) Investing activities (B) 87.92 (71.90))
C | Cash flows from Fi ing activities
Finance Costs {306.21) (623.97)
Proceeds /(repayment) from/(of) long-term borrowings (18.67) (554.23)
Proceeds / (repayment) from/{of) Short-term borrowings (256.25) 291.99
Dividend Paid 0.00 (75.00)
Dividend Distribution Tax Paid 0.00 (15.42)
Net cash flow from/{used in) in financing activities (C) (581.13) (976.63)]
Net increase /{decrease) in cash and cash equivalents (A+B+C) 16.96 24.90
Cash and cash equivalents at the beginning of the year 102.09 7719
Cash and cash equivalents at the end of the half year 119.05 102.09
MNotes:
(i} Cash and Cash equivalents comprises of :
Balances with banks:
=In Current Accounts 14.28 591
-in Deposits Accounts 74.20 74.20
Cash an hand 30.57 21.98
Total 119.05 102.09
(i) The above Cash Flow Statement has been prepared under the “Indirect Method"as set out in Ind AS-7 "Statement of Cash
Flows".
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Notes :

These results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards)
|Rules 2015 These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
|held on 11th November, 2020. The Statutory Auditors of the Company have carried out a limited review of the above financial
|results of the Company for the quarter and half year ended on 30th September, 2020.

2 | Due to outbreak of COVID-19 which has been declared as a Pandemic by World Health Organization and subsequent lock
|down ordered by the Central and State Government(s) in India, the company in compliance with the necessary
linstructions/quidelines, resumed its operations from 29th March 2020 to 5th May 2020 in a phased manner at various plant

locations with limited staff, while ensuring health and safety of all the stakeholders. The Company continues to ramp up its
|operations depending upon the market conditions. This situation has disturbed the economic activity through interruption in
|manufacturing process, disruption in supply chain, etc. for the Company during the quarter and half year ended 30th September
|2020. The Company has taken into account the possible impact of Covid-19 in preparation of these financial results. The

|Company has made assessment of likely adverse impact on economic environment in general, and financial risk on account of
Covid-19 on carrying value of its assets and operations of the Company. In assessing the overall impact, the Company has
considered internal and external factors known to the management upto the date of these financial results. The management
has estimated its future cash flows which indicates no major change in the financial performance in long term as estimated
prior to Covid-19 impact. Further, the Company believes that this Pandemic may not have significant adverse impact on the
long term operations and performance of the Company.

3 The Company's operations comprises of three reportable business segments, i.e. "Printing”, "Flexible Packaging" and "Paper
Board Packaging" in accordance with Ind AS -108 on Segment Reporting.

4 The figures for the previous period / year have been regrouped/ reclassified, wherever necessary, to conform to the current
period / vear classification.

On behalf of the Board of Directors
For Orient Press Limited

% .
" ); /C,Z /%
-~ R.V.MAHESHWARI

Z

Chairman & Managing Director
DIN : 00250378

Date :11th November, 2020
Place : Mumbai
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Independent Auditor’s Review Report on unaudited standalone quarterly
financial results of Orient Press Limited pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors

Orient Press Limited

1. We have reviewed the accompanying statement of unaudited financial
results (“the Statement”) of Orient Press Limited (“the company”) for the
quarter ended September 30, 2020, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015 as amended.

2. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 ‘Interim Financial Reporting’ prescribed under
Section 133 of Companies Act,2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in



the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

For SARDA & PAREEK LLP
Chartered Accountants
FRN- 109262W/W1000673

Digitally signed by
Giriraj Om Giriraj Om Prakash

oni

Prakash Soni pate:2020.11.11
14:12:06 +05'30'
CA Giriraj Soni
Partner
Membership No- 109738
UDIN NO: 20109738AAADW6487

Place : Mumbai
Date : 11th November 2020



