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BSE Limited National Stock Exchange of India Ltd.

Corporate Relationship Department, Exchange Plaza, 5th Floor,

st Floor, New Trading Ring, Plot no. C/1, G Block

Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra (E),

Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051

Ph. 022 - 2272 3121, 2037, 2041, Ph. 022 -2659 8237, 8238, 8347, 8348
3719, 2039, 2272 2061 Email: emlist@nse.co.in

Email: corp.relations@bseindia.com hsurati@nse.co.in

Security Code No.: 532508 Security Code No. : JSL,

Sub.: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - TFinancial results and Limited Review Report

Dear Sir/Madam,

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the unaudited standalone financial resulis set out in
compliance with Indian Accounting Standards (Ind-AS) for the quarter / period ended
31* December, 2016 together with Limited Review Report thereon is enclosed.

The above financial results have been approved by the Board of Directors at its meeting
held today, which commenced at 12:00 Noon and concluded at 6.20 p.m.

You are requested to kindly take the above information on record.

//. = \\l\’/

i/ 4 {i\‘]

Ry

(Raajesh Kumar Gupta) —
Company Secretary

Thanking you,
Yours faithfully,
For Jindal Stainless Limited b &5

Jindal Stainless Limited
riedr L26922HR1980PLCO1 0901
» Jindal Cenlre, 12, Bhikaiji Cama Place, New Delhi- 110 066 india
iz O.R Jindai Marg, Hisar - 125005 {Haryana) India
+91 11 41659168, 26101562 &: info@jindalstainiess.corn ekt www jindalstainless com
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Limited Review Report

To The Bonrd of Directars of
JINDAL STAINLESS LIMITED

1.

12

We have reviewed the accompanying statement of unaudited quarterly financial
results of JINDAL STAINLESS LIMITED {ithe Company’) for the quarter and nine
months ended 31¢ December 2016 (“the Statement”), being submitted by the
Company pursuvant to the requirement of Regulation 33 of the SEBI (Listing
Obligaticns and Disclosure Requirements) Regulations, 2015, as modified by Civcular
No. CIR/CFD/FAC/ 62,/ 2016 dated July 3, 2016,

This statement is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company in their meeting held on 7t

February 2017, Our responsibility is to issue a report on the Statement based en cur
review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE 2410) "Review of Interim Financial Tnformation. performed by the Independent
Auditor of the Entity” , issued by the Institute of The Charfered Accountants of India.
This standlard requires that we plan and perform the review to obtain moderate
assurance about whether the fivancial results are free of malerial misstatement(s). A
review is Hmiled primarily to enquiries of the Company persannel and analytical
procedures applied to financial data and thus provide less assurance than an audit,

We have not performned an audit and accordingly, we do not express an audit
opinion.

Emphasis of Matters:
We draw attention to the following matiers:

a} Pending necessary approvals for managerial remaneration for the period covered
by this report read with Note no. 49{C)}(i] of the REVISED audited accounts for the
vear ended 315t March 2016,

b} Pending confirmabions/reconciliation of balances of certain secured loans {read
with Note Ne, 27 of the Revised financial statements for the year ended 31% March

2016), loans & advances, trade receivables, trade payables & other Habilitics read

with Note no. 32{A)(1ii}(g) & 32(B) and 40{A) of the REVISEL} audited accounts for

the year ended 319 March 2016,

Invesiments and loan & advances to certain subsidiary/other companies and Mat

Credit entiternent, considered as good and fully realizable/ recoverable and no

provision for diminution in value is considered necessary in the opiion of the

management as stated in note no. 408 of the REVISED audited accounts for the

year ended 315 March 2016,

@ The company has made investment of Rs, 8.56 crore (As per Ind AS Rs. 847 Crore
as on 31# December, 2016) [along with bank guarantee of Rs. 10.01 Crore] and
Ke.0.10 Crore tn MiS] Coal Limited and Jindal Synfuels Limited respectively, The
company continues to treat the investment as good and recoverable In view of the
pending decision challenging the Grder and other crcumstinces mentioned
therein,

€3
e




e} The company continues o prepare ils accounts on a geing concern basis for the
veasons as stated in note no. 4 of accompanying financial results.

Our conctugion 15 not modified fn respect of these matters,

4, Based on our review conducted as above and read with matters stated wnder Para 3,
nothing has come to our attention that causss us o believe that the accompanying
siatement of unaudited financial results prepared i all material respects in
accordance with the applicable Accounting Standards Le. Ind AS prescribed w/s 133
of the Companies Act, 2013 read with refevant rules issued there under and other
recognised accounting practices and policies generally accepted in India has not
disclosed the information required to be disclosed in terms of regulation 33 of the
SEBI (Listing Obligations and Disclusure Reguirements) Regulations, 2015, as
modified by Circular No, CIR/CFD/FAC/62/2014 dated July 5, 2016, including the
manmer in which it is to be disclosed, or that it contains any material misstatement.

For LODHA & CO. For 5.5. KOTHARI MEUTA & CD,
Charlered Accountants . Chartered Accountants
FRN: 301051E {:;; ﬁ?{g§ , FRN: 00756N

SUNTL WAHAL
Parlmer 7 Parier
Membership No. 85155 g

Membership No, 87294
Place: New Delhi

Dated: 7t February 2017




