Sl
G
w

December 14, 2017

To,

The Manager- Listing

The National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E),

Mumbai - 400051

SYMOBL: GOENKA
Sub: Outcome of Board Meeting held on December 14, 2017

Dear Sir/ Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, we inform you that the Directors in their meeting held
today which commenced at 3:00 P.M. and concluded at 9:10 P.M. have inter-alia, approved the
following:

- The Un-audited financial results of the company for the quarter and half year ended September
30, 2017 with Limited Review Report thereupon.

We enclose the following:

- The Un-audited financial results of the company for the quarter and half year ended September
30, 2017 with Limited Review Report thereupon.

Kindly take the same on record.

Thanking you.

Regards,
For G DIAMOND & JEWELS LIMITED

KUNDAN TANAWADE
COMPANY SECRETARY

GOENKA DIAMOND AND JEWELS LIMITED

Corp. Off.: 1305, Panchratna, Opera House, Mumbai 400 004, India Tel.: (022) 2361 3102, 2362 0222 Fax : (022) 2367 6020
Regd. Off.: 401, Panchratna, M.S.B. Ka Rasta, Johari Bazar, Jaipur 302 003, India Tel.: (0141) 2574175 Fax : (0141) 2573305
email : accounts@goenkadiamonds.com Website : www.goenkadiamonds.com CIN : L36911RJ1990PLC005651
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s £ Limandited Fi ial Results for the g ik did ber 30, 2017 prep in compHance with the Tndian Accounting Standard {Ind-AS)
Qrirarter Eondesd Half Year Ended
PARTICULARS Gepi? font? Bepik Sepd? Gep-ib
Unsudited | Unasudited | YOUSMECHBL G gneg | Notsubindedio
K rewiew review
1 Rewaonie oo opetating TOERALY BH580 1323723 5,50, 31,000 DIBEIENZ
fer Fovon 544515 L 365 450 500 BT LRI
T5RB2TH7 64348240 45,68,51H | 9435504
4 Expenses
- Comt of Mavirial Corsamed 7 Sold 17745182 BEUSAB5 | {4.09.26,246) 2453367 14,09,26, 246}
B n,}mxgrss s inventiies o Bolshed goods, wmi«m»;:*w,grm aral Srock-dn ARSI 254085057 872430 BE9.72787 B5605 478
: phiyen Henefits B 1A BB Pkl A3, 786%% 63,75,047
& Firarie Crot 1425538 1873889 1355082 BIAL RS
. e paeciation and Amortisetion 13,78,70% 1B7RAG 14,564,946 3137405 2929893
{ Other Expenses H3HT 186 WAS sy e SH06297 REIO 1A%
Total Expenses 4,04,71,520 407,96 585 245.71,% B,13,87, %05 41456674
5 Prutit (Loss) befure Exceptional Beww {34} 1139535353} [Eaitis 5] BHTILIIE {1:66.99.386) 351040
5 tEceniinmd Beomg . 4
T Westit {Lons) e pre tax (56} 1,49.55,553) (I7I0 K343 39772735 {1,66,99,385} {3,20,51.040)
ax bxpenas
{a} urnend ek . 4 " » %
iy Deberned 42042 [sE AR vat 816,144 {13,76,474) R2220
o} BAT erodit fentitlomentl/ reversal @ » ” » #
T g A2BAZ| (421517 816,144 (1378874 92725
G iPevdiz (Loss) for the period (7.8} {130.31185) (2H9.317) 38956591 {1.53.20.512) {3.29,78.260)
1 b Cnmpretumisive Inconte
i Hes Shat will rest beosclassified fo profit orlogs 4 * b * #:
b Income tax velating 10 itoms that will not by reclassified to profit or loss # - « L3 &
03 Tresns that will fe reclassified to poofitor losg % » B * .
£33 Incotne Gee reliting 1o s st will s b verhansified o prodis or o : . 2 " y
Pamal O Compeehensive iwome - - - . ®
1% | Totsl Comprehensive Inooews for the Dperiad {1.50.31,195) {248,317 3,64,56,591 {1.55.20518 {3.2%,78,260}
1 Paid up Bty Share Capital fFace vatue o8 710 per Eguity Shave} FLTGLL000 | ALI000000 T BLYOO0DR BY70,50,000 BLAVIO00
15| Basic and Diluted KPS (3 (ot Annualised)
Hasiz {005} {900} %12 {005 .
Diluted 10,05 {6.00; 032 (0.05) (@103
Digstee
T The s by Indin & i 3 ind AS) B 5t April, 2017, The diste of transiiion o Ind AS i 16t April 2016 sccordingly these financial results
e i oo with Ind A:" nified b; the Stinkiry of Corporate Aflaizs under Section 133 of the Colpanies Act 2013 yeud with the relevant nules issued ture
snider et the other o g principles fhy acvepled i ndia. Consequendly, the figures for the quarter and half year ended 30th September, 2016 have
been restaind Iy the managiran e comply with Ted A%t make thew companable.
2 This statenent does notinchede Ind AS o i of vewadty sl b ussets and Habilitivs for previous year ended Slst March 2037 a8 # s ot

sinndatory as pir SERE checular dated fuly 5 2006,

3 Resonedistion of Met Proft and Total Comprehensive Income o ssommt of brarsdtion from the proviows tudisn GAAE to Tnd A% for the guarter anl half year erated
Hapt 4 2016 45 a8 uraler

Corresponding | Corresponding
3 manths & months endad
Particulars ended 3092018 092016
Wot subjected | Notaubjested o
o rewiew review
Kt profit as pet Indisn GAAP {AS) 390,185,232 35738378
Add 7 Less Il A% Adiustments o acoound of
{riberest Incoame TR0 ﬂi}mi v EiF, basis 1954005 2442008
Exchunps vate il previously recognised under FOTE traniferied o statement of profit ard 10ss (18,66, 150 5,37
Debirend Tux Al 18 IBterestAneIane 1 ised oo AR basis {149,585} {293,177}
{Net profiyiloss) after tax 3895659 (3,29,78 2645}
{Mther tampr&hwﬂw Ingome (Nat uf Tax} ~ i
Total comp income as per IND A% 3,89,56.591 (3,26 78,260

4 The D AR zmuplwm correspumiding figuees for the quarter and hadf year ended Sept 30, 2016 have st been subjeciad Heited review o sudin However, the
huss vagersied 1@ v due Gilligencs v ssure Sad such Bnaskl sepalts provide s rae and fale view of 4 atlains

B dt of the toted pablic Beue procecds of Bed 2651 Lags Conspany has uptll Sept 30, 2017 stilised K5.12074 Lacs wwards object of the issue a5 interse reallocated and
appesesd by the Bourd of Disectins at their meeting huld on May 24, 2001, Prrding wiilisation of the bulance proceeds, the same have been temporarily invested in
Bank, Bal andd other figai

% Lead Bunk Pupjeb Matoval Bank on bebalf of sl vonsortivw banks, hus Seued notice u/s 132) of the SARFAEST Act for tecall of lpans to the Company. The bands
Tave absis initiated Jegal adtivn b varkeus courts fur possession of Company's propectiss sgainst which the company B i progess of fiting or has filed appeal/ veply
for maintaining status guo. Further, two lender banks tuw tramsterned and ssshgned its outstanding duss agalnst company 0 an Asset Beconstruction Company.
Meanwhille, the One Tine Sett) {05 Proposal £ by company te banks b still under consideration with some banks.
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7 Vi suditors d their report on fnancial statenvat S the year ended March 31 27 have givien disclainer of opinion on the basis of observations thiat the
Campany's apwratiog results have been materially affected due o various factors including non-reatization of Trade receivables, non-availability of finance du w

rocall of brare by banks i co inean, Jegad action indtiated by banks agal pany fir recovery wh its dues, pending cases with various Debt Recovery Tritunals
ms.! other ot for seupvery of banks duss and for miachme of S P 2 ard travafer of dues of two bunk in favor of an asset
& w, pending income tax & b apd 5 4 ik fﬁam cunds by ncome tax de;unmznl, :é{mwe on cash sales for meeting out

¥ wvprall suls tald i wpdume of b and sales, ¥ duis and taxes, 4 fef: i sepay of joans
and interest 1o banks, non realization of interest on josns 1o subesmimn wic, which cast doubis on the ability of the Company t continue as going concern. The
s of the vigw that due 1o et frfer 1 i and shagglishomarkat i earlier periods, the Y- o trade bbes s show ad

thery 15 & elematch b the cask Dow resulting in default in p iy vk payment of ry dues and repaymant of ducs (u banks owing o which banks
have Cassified thi aorount as JPA and secatied Qi Toans. The management 1s hopelul that these m:dz ivables shall b d as the comp has initiatesd

fegal netion by way of sending Jegal notions andd filig coust cases. The company bas filed Jegal suits in Mumbal Migh Court against majority of debtors and & in

prwess ol filing legal suitx against other majr debtors, Further, the managemens bs taking all possitle steps to revive the business operstions and has spproached

et b fir onie time setth o entiee ban dues and thst Company will have adeq vash flow from export realisation to defray its entise

debt ubﬁa@au\m arsd paypwast o creditors i phased manner. Ab the s time, ruanagement B kopetul that it will be able to raise adequate finarcr from intessinl
bt o et s shavt term avsd bong term obligations. Fewe of thu Comp are p § on going concern basis.

% ¥

B 03 Trade Becwdvables, Trade payablis/ otlur poyables and Lisus and advame given 1o subsidisry & i 1 i fored b at sy d based on
achanigs sate wsat the ond of the quarter and hall year puded Sept 30, 2017 wedes review, Thase Trade Peeivabies cmt Advances have been carriud forward hsm;i
o wnchoge vare bs as the eod OF Masch 33, 2015, Sarch 31 2006 and £ or as ot end of March 31, 2097, #s it i iy not o take cog of
exchange dithaenes o mtional basls due o uncertainties with xega:& 0 axpentid tine !mme for realisasion of Trade Recetvables and doars and sdvarces to
subsidiaey and usntly the p & 1 craditons is also d Trade The company shall sccount for U aciual exchange
diffe; i £ reatiziati these tiade receivablis, Losns and advandes and at the time of payinent i rade creditons/ other payables.

By As thw g of the Cony have approached covgirt fon with fow of entier duis, envisagh of principat
against v.uka;, capital loan dugs, the Board in previous yesr hive dicided At provide Dderest on winking upmi la;xmmngs availed by the Comparey.
Amxr;ﬁmy)y, no interest Hability hus been provided of the linancist vear ended March 31, 2007 and for the half year / quarter wrulid ’ﬁemamzm 30, @17, ?urﬁueu s

& ativen and/or § have been recieved from three banks and an asset xmmwmm company {ARCY having di g bornewing g to K.
597895 laws aved threw banks having deldt balance of Ko 2126 Lacy at pevind endt. B t tor thue best of its knowledge and belief have recorded all
thit transictions.

fo3 Had the exchange gane (s} as relerred in para 8(a) aluve and deforsed tax assels theteypon and interest i para 30} above been sccounted for, the fms after tax for
thar gpaarien il balf your erslod Sept 35, 2017 weadd have beon iwraased by e 29685 Lack and Bx 126231 Lacs respectively. A dingly, Trade Rocet &
Advancrs shown under Usrrent Flasnelal Assets are undergatad by K5 128052 Lacs, Trade Payabiles and Other Payabdes shown under Qurrent Finarcial Liabitities
are undersisted by Ra, 488407 Lacs, Lan 10 2 Sebsidinry shown snder NonCurrent Fiaanoisl Assets is understated by Rs. 9.75 Laes and Deforred Tax Assets are
unsdepstated by RaA3h.66 Lacs as at Septuabier 30, 2017

& T snditors hupd e observation regarding ron wmgmtwﬂ of g peuw coedit Juss o trade veceivables. luan and advances (xn;ludmg accrued interest) given 1o

diary and iny in Optivnatly Convertible Dub sl # The e;oflhe»wwﬁukmvwwdcwncmmmimtm
againsd the wade recvivabie and ocking to the i ing time frarmn and 3 f realisasion f > ivisbl of expected credit
toss weguired 1o be revognized carnot be sstimated. The same shall be provided as and £ i ding g amd tinte frame of realisation from

these trade reeeivables is ascertained. With regard 1o loan fincluding scorued verest) due from subsidiary, the same I8 i the sature of long teros Joan for st up of
business of the subsidiary and is part of net investment i the subsidiary. The operation of the subsidiary shall soun be revivid and these loans will be recoversd in

near Future. In espuct of © i O3, the prany that the smount shill be recovered as pex the terms of repayment.

i With regard 1o auditios ob i sparding non-provision for tmpai against baiddi f-,& *m Lam anid Rs. 744 laws, the
wansgrment is of thy view that th i 1 i i of long o and the submisdian valug.

1 Other socmne Jor e cormsy  quarter tlodes Fa 4347150 bing exchange gain and c.mwspmdmg balf yrar ended inciudes Rs, 26060762 being exchange
lems adi d dor, Costof § for the 4 amd prtiod vndind Sepenber, N5 s in neg due ko mioviry of raw ials by melting of finistusd
goonds.

12 Figures fise the previous perinds arne Hed / pees gead/ pegrouped wh 'y, il grimping of exchange gain / Joss ag redereed in Date No.

® 1t above

Place: Munbal

Dt Decomber 34, 2007




Cioenka Diamond & Jewels Limited

Statement of unaudited standalone assets and labilities as on 30th September, 2017

Particulirs As at 30th Sftpt 2017
{Unaudited)
ABSETS
1] Non-current assets
{a} Property, Plant and Egquipment 88495910
{bry Capital work-in-progress &
{cy Investment Property -
fdy Financial Assets
{1} Dbyvestments 4,48,76,186
(it} Loans 12,49,95,000
(iii} Others financial assets 12,56,002
(e} Deferred tox assets 66,11,182
{2} Current assets
{aj Inventories 27.469,68,796
(b} Financial Assets
{1} Trade veceivables 6,98 83 20567
{ii) Cash and cash equivalents 45,16,712
{v} Others current financial assets 53287404
{} Other current assets 200,220
Total Assets 7,59,35,28,378
EQUITY AND LIABILITY
Equity
(&) Equity Share capital 31,70,00,000
{by Other Eguity 2,31,28,34,565
Liabilities
{11  Non-current liabilities
{a} Financial Liabilities
{i} Borrowings .
)] Provigions 45,68,561
12 Current liabilities
{a} Financial Liabilities
{i} Borrowings ’
{ii} Trade payables 2,97.78,%6,801
{iii) Other financial Habilities 1,93,0564,533
{by Other current lahilities 11485073
{c) Provisions 43,49,753
{d} Current Tax Liabilities (et} 3,48,89,091
Total Equity and Liabilities 7,59,35,28,378
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%g& Segment information foc the guarter/yvear ended September, 2017
Quarter Ended Half Year Ended
5. bo. Particulars Bepe1? fup-1? Sep-16 Sep-17 Sep-16
Unaudited Unaudited paes su%ajm ki Unaudited Mos !ni')im 28
review review
1 Segrent Revenue
{a} DHamund L3614 35401386 1,41,78.371 5,55,35,000 1.83.73.9%
o) fewseilery B - 11535 - 46.88.6%
oy Unallocable - - - w i~
Lass:
inter Segwent reverme - - w !
Net Segment revenue 250.35.614 3,54.91386 15395723 5,85,.31,000 RABBLESE
2 Segment Resulis
143 Dhamumnd A28 8284225 419,897,434 1,22,45,834 (301.50,478;
ib Jewellery {1.84,39,158; B985 8407 (25940143 {16,5546763
{ey Unallisable . - = « &
Tokal Segment profitiioss) before Interest B
1A%
Luss 3} Interost {125,538 {14,73,889; £15.55,082) {2BIART) {2193,370}
{i) Onher Inconie BAARAES 359435 39,739,817 X,37,518 144,562
(it Vnallovable Bxprawes 7 frwome (4529819 45,74, 55%) {41, 52.004) G147 {91,94,089))
Profit Befors Tax {145,88,553) {17,30,834) B9I2735 {1,66,9%.3561 3,20,51,0804)
3 Segment Assets
{3 Daro ot 55428108 5567630522 #5951.50823 | 6534281028 659,51, 50,823
(g Jewadhiry BILO3 1900 §1,96,89,80% BLIEATAY? BO050.500 BLHGATAFY
{1 Unallocable ZHE236395 23402757 BB 23,89,36,395 0,819,150
Total 7593528382 TH2I8 51197 TE3IBHTARY | 7553528382 773, 2007 469
% Sugment Liabilities
{a} Damond 296,27,26474 256,570,265 882 BULIBTBART | 2I6,07,26474 BL2BIBAZE
{0} Jewellery 18657204 394,26, 25) AR08 1,86,57,204 40338008
{u) Unallocable 4512440 4614998065 ALZH6984024 | 4612144704 4679053004
Total F.59,35,28 382 2621451497 TIZBAAGS | 1B B 2362 7,23, 58,0746%




Limited Review Report

To Board of Directors of Goanka Diamond and Jewels Limited

1.

£

We have reviewed the accompanying statement of unaudited standalone financial results of
Goenka Diamond and Jewels Limited for the quarter ended September 30, 2017 attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circutar No CIR/ICFDIFAC/E2/2016 dated July 5, 2016

The previously issued financial information of the Company for the quarter and period ended
September 30, 2016 were prepared in accordance with the Companies (Accounting Standard)
Rules, 2006 and were not reviewed by one of the joint-auditor of the Company. This previously
issued financial information has been restated to comply with Ind AS and included in this
Statement as comparative financial information. The adjustments made to the previously
issued financial information including reconciliation of total comprehensive income to comply
with Ind-AS are not subject to our review. However, the management has exercised necessary
due diligence to ensure that the financial results provide a true and fair view of its affairs.

This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Revisw of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to oblain moderate assurance as to whether the financial
statements are free of material misstatement, A review is fimited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

{a)The company has not translated following moretary items denominated in foreign currency
as at the period ended closing rate and has been carried forward at the rate as at 31st March
2015, 31¢ March 2016, and / or 31st March 2017, which is not in accordance with Ind-AS -21
“The Effect of changes in Foreign Exchange Rates™ and accounting policy followed by the
Company.

3 Trade receivable amounting to Rs. 69,806.99 lacs

it. Trade payables and other payable amounting to Rs. 29,717 65 lacs
ifi. Loans and Advances to subsidiaries (including accrued interest) amounting to

Rs: 188091 lacs

Tl date the company has not provided for cumulative exchange gain {nel) on the above items
amounting to Rs. 140345 lacs including exchange gain (net) amounting to Rs. 440.97 Lacs and Rs.
339.21 Lacs pertaining to the quarter and period ended September 30, 2017 respectively. Accordingly,
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Lacs respectively. Consequential impact thereof on cumulative deferred tax assets amounting to Rs.
43368 Lacs including deferred tax assels for the quarter and period ended September 30, 2017
amounting to Rs. 138.26 Lacs and Rs.104.82 lacs respectively has not been accounted for.

(b) The Company has defaulted on repayment of loans taken from the banks due to which
the banks have recalled their loans. During the previous year, the management has decided
not to provide interest on such loans and consequently based on the calculation done by the
rmanagement interest amounting to Rs. 4,788.34 Lacs has not been provided for in the books of
accounts including interest amounting to Rs. 864.08 Lacs and Rs. 1.706.34 Lacs pertaining to
the quarter and period ended September 30, 2017 respectively. Accordingly, finance cost and
loss for the quarter and period under review is understated by Rs. 864.08 Lacs and Rs 1708.34
Lacs respectively,

Had the exchange difference and deferred tax thereon as stated in para (a) above and interest
on loans as stated in para (b) above been provided, the loss after tax for the quarter and period
would have been increased by Rs. 28685 Lacs and Rs. 126231 Lacs respectively.
Accordingly, Trade Recelvables shown under Current Financial Assets are understated by Rs.
1,283.83 Lacs, Trade Payables and Other Payables shown under Current Financial Liabilities
are understated by Rs. 4684.17 Lacs, Loan to a Subsidiary shown under Non-Current
Financial Assets is understated by Rs. 9.75 Lacs, Deferred Tax Assets are understated by
Rs.433.66 Lacs and other Current Financial Assets are understated by Rs. 5.69 Lacs as at
September 30, 2017,

Trade Receivables of Rs.69.883.21 Lacs which includes Rs. 69,883.21 Lacs outstanding for
more than six months from due date are subject to confirmations/ reconciliation and
adjustments. Since, there have been defaults in payment obligations by the debtors on due
date and recoveries from these debtors are not significant, the company has initiated legal
action/ suits against them. In view of the factors stated above and in absence of clear forward
locking information regarding outcome of pending legal actions initiated and time frame of
redlisability of these Trade receivables, we are unable to determine the amount of expected
credit loss/ impairment based on provision matrix as per the requirements of Ind-AS 109
“Financial Instruments” and its consequential impact, on the financial statements.

The Company has given Loan to a subsidiary amounting to Rs.1,645.33 Lacs {including
accrued interest) whose net worth is in negative and has made investment in Optionally
Convertible Debentures amounting to Rs. 494.78 Lacs {including accrued interest) in an entity
whose net worth has been considerably eroded. Based on the reasonable and supportable
information regarding the current financial status and business condition of these entities, there
has been significant increase in credit risk and there could be delay/default in recovery of these
amounts. No provision for the expected credit loss/ impairment on these loans and investment
has been recognized as per the requirement of Ind- AS 109 “Financial Instruments’.
Considering the above factors, we are unable to comment on the amount of impairment loss
and its consequential impact on the financial statements.

The Company’s operating results have been materially affected due to various factors including
non-realization of Trade receivables, non-availability of finance due to recall of loans by banks
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10.

b
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in consortium, legal action initiated by banks against company for recovery of its dues, nofices
from enforcement directorate, pending cases with various Debt Recovery Tribunals and other
courts for recovery of banks dues and attachment of company's properties, assignment and
transfer of dues of banks in favor of an asset reconstruction company (ARC), pending income
tax demands and consequent attachment of bank accounts by Income tax department, reliance
on cash sales for meeting oul expenses, overall substantial decrease in volume of business
and sales, non-payment of statutory dues and taxes, overdue creditors, defaults in repayment
of igans and interest to banks, non reslization of loan and  interest thereon from a subsidiary
efc. These events cause significant doubts on the ability of the company to continue as a going
concern. The appropriateness of the going concerr assumption is dependent on the company’s
ability to raise adequale finance from alternative means and / or recoveries from overseas
Trade Receivables to meet s short term and long ferm obligations as well as to establish
consistent business operation.

In absence of any convincing audit evidences regarding certainty and time frame for recovery
from Trade receivable, outcome of pending legal action initiated against debter and legal cases
initiated by banks against company and transfer of banks dues in favor of ARC, other factors
such as non-payment of liabilities including statutory dues, non-availability of finance due to
recalling of the bank finance and atlachment of bank accounts by Income tax department
against its dues etc and in view of multiple uncertainties as stated above we are unable to
determine the possible effect on the financial result. We are also unable to conclude on ability
of the company fo carry on as a going concemn,

Based on our review, with a exception of the matters described in para 8.7 and 8 above, where
we have not been able to determine the possible affect on the financial results and financial
impact of the matters described in para 5 above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared it accordance with applicable accounting standards ie. Ind-AS prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations. 2015 and SEBI Circular dated 5th July, 2016 including the manner
inwhich itis to be disclosed. or that it contains any material misstatement.

We draw attention to;

Valuation of Inventary is based on determination of estimated net realizable value and specific
identification involving technical judgment of management and which has been relied upon by
Us.

The company has made long term Investment in subsidiaries amounting to Rs.2.03 Lacs and
Rs. 7.44 Lacs, the net worth of these subsidiaries are negative. No provision for impairment of
these investments as per the requirements of Ind-AS -36 “Impairment of Assets” has been
made as the management is of the view that these investments in subsidiaries are long term in
nature and there is substantial business value in these subsidiaries.




¢} Advance of Rs. 59.78 Lacs given to a subsidiary whose net worth is negative and is not
carrying on any significant business activity. No provision against the advance given has been
made as the management is of the view that the business of the subsidiary shall soon be
revived and the advance will be recovered in near fulure.

d) Refer Note No 8 (b) regarding outstanding dues/ debit balances amounting to Rs. 6,000.21
lacs of five banks and an asset reconstruction company which have neither issued statements
nor confirmed outstanding balances as at period-end. However, the management has
confirmed that all transactions have been recorded in the books of accounts and which has
been rebed upon by us,

Cur report is not modified in respect of these matlers.

For Ummed Jain & Co. For RSVA & Co.
Chartered Accountants Chartered Accountants
ICAl Firm Regn, No. 119250wW ICAl Firm Regn. No. 110504W
3 ’ :
¢ b =
e (%
Akhil Jain B.N.Rao
Partner Partner
Membership Mo.: 137970 Membership No.: 039555
#umbai Mumbai

December 14, 2017 December 14, 2017




