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SPL/SECY/SE/2021-22 4th May, 2021

The Manager-Dept. of Corporate Services
Bombay Stock Exchange Limited
Regd. Off: Floor 25, P.J.Towers

Dalal Street

Mumbai — 400 001

Fax: 022- 22723121/ 2272 2037

Scrip Code : 513605

The Manager-Dept. of Corporate Services
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Fax: 022- 26598120/ 26598237/38

Symbol : SRIPIPES

Dear Sir,
Sub: Board Meeting of the Company held on 4t" May, 2021

The Board at its meeting held today has taken on record the Audited financial results for the
quarter & year ended 31% March, 2021 and audited financial statements for the year ended 31%t
March, 2021. Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosures Requirements)
Regulations, 2015, we enclose the following :-

1. Audited financial results for the quarter and year ended 31t March, 2021.
2. Auditors’ Report on the Audited financial results.

Pursuant to Regulation 33 (3) (d) of SEBI LODR Regulations, 2015, we declare that the Report of
Auditors is with un-modified opinion with respect to the Audited Financial Results of the Company
for the quarter/year ended 31t March, 2021.

We further inform that the Board has recommended a dividend of Rs.6/- (60%) per share for the
financial year ended 31.03.2021, subject to the approval of the shareholders at the ensuing Annual
General Meeting of the Company.

The Dividend for the financial year ended 31.03.2021, if any, declared at the ensuing Annual
General Meeting will be paid to the shareholders within 30 days from the date of declaration.
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We are also enclosing herewith a copy of the Press Release issued in connection with the Board
Meeting of the Company held today.

The Meeting of the Board of Directors commenced at 11.30 am and concluded at 01.45 pm.

Thanking you,

Yours faithfully,
For SRIKALAHASTHI PIPES LIMITED

C A (oo

G. KODANDA PANI
Company Secretary



SRIKALAHASTHI PIPES LIMITED
Regd, Office & Works: Rachagunneri-517641, Srikalahasthi Mandal, Chittoor District, Andhra Pradesh
CIN : L74999AP1991PLC013391; Phone : 08578 - 286650 - 655 email: companysecretary@srikalahasthipipes.com;
Website : www srikalahasthipipes.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(All amounts in Indian Rupees Lakhs Except per Share Data)

Quarter Ended Year Ended
:'D' Particulars March 31, 2021 ““g 3| March31,2020 | March31,2021 | Mareh 31,2020
I__|Revenue from Operations 47,450.82 42,662.45 39,847 48 1,50,258.53 1.66.290.16
Il |Other Income 1,018.35 1,427.65 2,096.65 5,633.71 6,369.32
| Total income (1+11) 48,469.17 44,090.10 41,944.13 1,55,892.24 1.72,659.48
IV ses:
(a} Cast of matenais consumed 20,204.97 20,817.82 17,263.60 72,938.45 82.720.34
(b) Purchase of stock in trade 2,710.46 - 130.00 ,632.53 65,493.91
{c) Changes in inventaries of finished goods and work-in-progress 3,249.71 (2,057.74) 1,380.56 ,293.70 [3,573.61&
d) Employee benefis expense 2,412.28 2,377.29 2,077.65 ,347 .37 8,724.17
(&) Finance Costs . B52.28 1,205.26 1,353.88 4,555.96 4,620.06
(1) Depreciation and amortisation expense 1,176.69 I,lSS.ID_B 1,049.97 4,624.24 4.116.70
(g} Other expenses 12,392.96 13,930.61 12,289.26 43,957.80 46.005.77
Total Expenses (IV) 42,999.35 37,426.33 35,544.92 1,41,350.05 1,49,007.31
V__|Profit/{Loss) before tax (I-IV] 5,469.82 6,663.77 6,399.21 14,542.19 23,652.17
VI_|Tax expense
{a) Current Tax _1,139.48 1,790.31 1,613.03 3,765.94 5,926.65
{b] Deferred Tax 352.66 19568 (286.72) 411.02 {1042 11)
Total Tax expense ﬁz.“ 1,985.99 1,326.31 4,176.96 4,884.54
Vil_[Profit/{Loss) for the period (V-VI) 3,977.68 4,677.78 5,072.90 10,365.23 18,767.63
Viil_|Other Comprehensive Income
Items that will not be reclassified to profit or loss (1,94 (9.32 6.6 {15.91) {18.63)]
Income Tax relating to items that will not be reclassified to profit or loss 0.48 234 226 4.00 469
Other Comprehensive | (Net of Tax) (1.46 ]6.58]! (4.37) {11.91 (13.94))
1X_|Total Comprehensive income for the period (VIIsVIIl) 3,976.22 4,670.80 5,068.53 10,353.32 18,753.69
X__|Paid-up equity share capital (Face Value Rs.10/- per Share) __4,669.84 4,669.84 4,665.84 4,669 84 4,669.84
X1 _|Other Equity excluding Revaluation Reserve 1,44,029.52 1,36,945.09
Xil_|Earnings Per Share [EPS) of Rs. 10 each_{not annualised)
Basic and Diluted EPS (in Rs.) 8.52 10.02 10.86 22.20 40.19 |

Notes:-
1} The above Audited financial result for the quarter and year ended March 31, 2021 includes Statement of Assets and Liabilities as on March 31, 2021 {Enclosed as “Annexure 1) and
Cash Flow far the year ended March 31, 2021 (Enclosed as "Annexure 11"} attached herewith, These results have been compiled keeping in view the provision of Regulation 33 of SEBY
{Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated July 05, 2016 and have been reviewed by the Audit Committee and approved by the|
Board of Directors on May 04, 2021, The results have been subjected to Audit by the Statutary Auditors

2} In terms of Ind AS-108 “Operating Segment”, the Company has one business segment Le. Pipes and all other activities revolve around said business

3) Revenue from operations include Trading Sales as below.

Quarter Ended Year
March 31, 2021 December 31, | March 31, 2020 March 31, 2021 March 31, 2020
2020
2,891.62 - 182.70 3,847.24 6,921.08

4)in terms of the resolution dated October 05, 2020 of the Board of Directors, the company is proposed to be amalgamated with Electrosteel Castings Limited (ECL) with effect from)|
October 01, 2020 and necessary scheme in this respect (‘the Scheme’) on receipt of approval from stock exchanges etc. has been filed with Hon'ble National Company Law Tribunal
('NCLT"). Pending order of NCLT approving the Scheme and filing the Scheme thereafter with relevant authoerities the effect of the same has not been given in these financial resuits

5] The project undertaken by the company for expansion of production capacity of MBF and DIP from 3,00,000 TPA to 4,00,000 TPA was in progress and Rs. 17,237 12 lakhs (ineluding]
Rs. 13,200.08 lakhs incurred duning the year) so far incurred has been carried forward under capital work in progress.

&) Subsequent ta the balance sheet date, the Board of Directors has recommended a dividend of Rs. 6/- per share to be paid on fully paid equity shares in respect of the financial year
ended March 31, 2021 This equity dividend is subject 1o approval by shareholders at the ensuing Annual General Meeting and has not been included as a liability in these financial
statements. The total estimated equity dividend to be paid is Rs. 2801.90 lakhs.

7) The outbreak of COVID'19 pandemic has caused slow down in economic activity having impact in operations and revenue of the company since activities were resumed from first
week of May 2020 and could be stabilised during the first quarter of the year. The Company has reviewed and considered the impact upto the date of approval of these financial
statements based on internal and external informations and related estimates and assumptions and no adjustments in the carrying value of current and non-current assets as an March
31, 2021 are expected 10 arise.

EJfa) The figures for the quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of the full financial yesr and the year tn
date upto the quarter ended December 31 of the respective years which were subject to limited review by the Statutory Auditors.

b) Previous periods’ figures have been regrouped wherever appropriate to conform to current periods' presentation,

Gouri Shankar Rathi
Place | Chennai Whole Time Director
Datw : May 04, 2021 (DIN No: 00083992)

For SRIWHAC:IT Linr D

-




Annexure |

SRIKALAHASTHI PIPES LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

{Rs. in lakhs )

Particulars iy anes
March 31, 2021 March 31, 2020
ASSETS
1 | Non-Current Assets
a. Property, Plant and Equipment 92,579.77 92,659.23
b. Capital Work-In-Progress 17,232.12 4,037.04
¢. Other Intangible Assets 3243 51.39
d. Financial Assets
{1} Loans 1,105.01 ‘,1,043.49
(i} Other Financial Assets 33.53 13.53
. Other Non Current Assets 200.95 652.86
L. Non Current Tax Assets 637.57 567.71
Total Non-Current Assets 1,11,826.38 99,025.25
2 Current Assets
a. Inventories 30,571.07 . 33,283.87
b, Financial Assets
(i) Investments 15,660.59 %
(i) Trade Receivables 22,580.67 54,172.63
(iii) Cash and Cash Equivalents 11,582.52 804.13
(iv) Bank Balances Other than (iii) above 24,699.00 35,496.04
{v) Loans 1,938.38 4,888.31
{vi} Other Financial Assets 2,318.88 3,0587.17
¢. Other Current Assets 11,007.36 7,163.56
Total Current Assets 1,20,358.47 1,38,865.71 |
Total Assets 2,32,184.85 2!37E890.96
EQUITY AND LIABILITIES
1 | Equity
a. Equity Share Capital 4,669.84 4,669.84
b. Other Equity 1,44,029.52 1,36,945.08
Total Equity 1,48,699.36 1,41,614.93
2 | Liabilities
Non-Current Liabilities
a. Financial Liabilities
(i) Barrowings 12,247.87 11,810.72
{ii) Lease Liabilities : 1,952.60 1,948 91
b. Provisions 835.57 768.84
¢ Deferred Tax Liabilities (Net) 13,678.45 13,271.43
d. Other Non Current Liabilities
(i) Deferred Income 371.80 357.44
Total Non-Current Liabilities 29,086.29 28,197.34
Current Liabilities
a . Financial Liabilities
(i) Borrowings 11,765.04 37,121.43
(ii) Operational Buyer's Credit/ Supplier's Credit 18,035.34 8,269.32
(iii} Trade Payables
Total Qutstanding dues to Micro Enterprises and Small Enterprises 255479 -
Total Outstanding dues of Creditors Other than Micro Enterprises 8,475.15 12,691.01
and Small Enterprises
(iv) Other Financial Liabilities 7,695.45 5,394.78
b. Other Current Liabilities 4,917.56 3,776.45
¢ Provisions 558.97 598.85
d. Current Tax Liability 396.90 181.99
Total Current Liabilities 54,399.20 68,078.69 |
Total Liabilities 83,485.49 96,276.03
Total Equity and Liabilities 1,32l1&4.85 LSl@M
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Annexure Ii

SRIKALAHASTHI PIPES LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021
HAM NG o HET A TH
(Rs. in lakhs )
Particulars For the Year ended For the Year ended
March 31, 2021 March 31, 2020

A. Cash Flow from operating activities
Profit/(Loss) before tax 14,542.19 23,652.17
Adjustment to reconcile Profit/{Loss) before tax to net cash generated from
operating activities

Finance Cost 4,555.96 4,620.06

Depreciation and Amortisation Expense 4,624.24 4,116.70

Loss/(profit) on sale/discard of fixed assets (3.86) (2.17)

Deferred Income (25.64) (136.30)

Interest Income on loans, deposits, overdue debts etc. (4,568.48) {5,384.31)

Unrealised {gain)/ Loss on foreign currency translation and transaction 15,72 ! 4.09

Sundry credit balances written back (34.81)

Unrealised (gain)/loss on Derivative Instruments on fair valuation through

profit and loss 116.51 (164.26)

Net gain/(loss) on Current Investments measured at fair valuation through

profit or loss (274.28) 4,405.36 (79.96) 2,973.85
Operating Profit before Working Capital changes 18,947.55 ) 26,626.02
Adjustments for :

(Increase) / decrease in Loans, Other Financial and Non-Financial Assets 243.79 (437.52)

(Increase) / decrease in Trade Receivables 32,555.76 (22,667.60)

(Increase) / decrease in Inventories 2,712.80 1,984.10

Increase / (decrease) in Other non-financial Liabilities and provisions 188.25 (1,281.59)

Increase [ (decrease) in Trade Payables and other financial Liabilities 3,863.43 39,564.03 (10,845.06) (33,247.67)
Cash generated from [ (used in) operations 58,511.58 (6,621.65)
Income taxes (paid)/refund (net) (3,620.89) (5,836.09)
Net Cash flow generated / (used in) Operating Activities (A) 54,890.69 (12,457.74)

B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment and movement in Capital Work in

Progress (14,343.48) (10,583.79)

Proceeds from sale of Property, Plant and Equipments 8.68 3.08

Interest Received ) 5,257.63 4,708.11

Movement in Fixed Deposits and other bank balances (having original

maturity of more than three months) 10,810.15 (14,899.44)

Purchase of Current Investments (1,04,545.00) (52,330.00)

Proceeds from Sale of Current Investments 89,162.69 52,409.96

(Increase) / decrease in Inter-Corporate Deposits 2,925.00 1,695.00

Net Cash flow generated / (used in) Investing Activities (B) {10,728.33) (18,997.08)
C. Cash Flow from Financing Activities

Repayment of Long Term Borrowings (4,310.20) (3,591.43)

Proceeds from Lang Term Borrowings 4,415,20 :

Shart Term Borrowings-Receipts/(Repayments)[Net| (25,356.39) 18,401.32

Interest and other borrowing cost paid (4,718.00) (4,732.59)

Payment of Lease Liability (158.80) {178.62)

Dividends (including corporate dividend tax) (3,255.78) (3,362.92)

Net Cash flow generated / (used in) Financing Activities (C) (33,383.97) 6,535.76

Net Increase/[Decrease) in Cash and Cash Equivalents(A+B+C) 10,778.39 (24,919.06)

Cash and Cash Equivalent as at Beginning of year 804.13 25,723.19

Cash and cash equivalents at the end of the year 11,582.52 804.13
Notes

1 |The above Cash Flow Statement has been prepared under the " Indirect Method " as set out in the Indian Accounting Standard (Ind AS) 7 on Statement of Cash
Flows.




LODHA 14 Government Place East, Kolkata 700 069, India

Telephone : 033-2248-1111/1507/40400000
c Telefax 033-2248-6960
5! Email cal@lodhaco.com
Chartered Accountants
INDEPENDENT AUDITORS” REPORT

The Board of Directors of
Srikalahasthi Pipes Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone financial results of Srikalahasthi Pipes Limited (‘the Company’)
for the year ended March 31, 2021 and the notes thereon (hereinafter referred to as the “Financial Results”)
attached herewith, being compiled by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). The
financial results has been initialled by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us these standalone
financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in India
of the net profit for the year ended March 31, 2021 and other comprehensive income and other
financial information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the annual financial results.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit for the year ended March 31, 2020 and other comprehensive income
and other financial information of the company in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting.records, relevant to the preparation and presentation of the financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing an opinion whether the company has adequate internal financial controls with respect
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the financial results.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

These financial results include the results for the quarter ended March 31, being the balancing figures between
the audited figures in respect of the full financial year and the published year to date figures upto December 31
of the relevant financial year. These figures were subject to limited review by us as required under the Listing
Regulations. Our opinion is not modified in respect of this matters.

For Lodha & Co,
Chartered Accountants
Firm’s ICAl Registration No.:301051E

R.P- Swp

R. P. Singh

Partner

Membership No: 052438
UDIN: 21052438AAAABH2365

Place: Kolkata
Date: May 04, 2021
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