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I L:xpenses
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I)rofit from ordinary activities
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Shareholders'funds
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Sub-total - Sha

Non-current liabil
(a) Long-term bo
(b) Deferred tax
(c) Other tong-te
(d) Long-term
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Current tiabilities

(a) Short{errn
(b) Trade paya
(c) Other current
(d) Short-term
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ASSETS

1 Non-current assets
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(a) Current in

(b) Inventories
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iand advances
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To

The Members of

VENUS

PANCIIKULA

Report on the

l. We have

Limited,
and l,oss and

accounting

in Section I
standalone
performance
generally

the Act, read

malnlenance
safeguarding
inegularities;
and

adequate

completeness
financial stat

whether due

Auditor's

Our
our audit.
standards

of the Act
Standards
we comPly

Independent Auditor's RePort

Statements

d the accompanying standalone ltnancial slalements of N4/s Venus Rer

"orprir. 
tft. stilnie Shee;t as at March 31, 2016',ld-the:i:Tf:r*

ni"*-S*.t.", for the year then ended' and a summary of

and other explanatory information'

Responsibility for the Financial Statemenls

LIMITED

fraud or enor.

and Board of Direotors of the Company ale responsible for the malters I

;;hrA;;;;". Act, 2013 ('ttre acr) *ittr resp*t"t" 
th-: ?':f,'-?:'-"",::

al statements that give a true ano fair vielv of the financial position' finar

L.rt n"*t "i 
irt." Company in accordance with the 

.accountinc .pril"i
in India, including the Accountlng Standards specified under Se.ction 133

l"i'"le ri"*'",iies (Accounts) Rules' 2014. This responsibility inolu'

in accordancer with the provisions of the Act

d for preventiing and dotecting ftlyd:.:l1j
election and application of appropriate accounting policies; making judgme

ift"i "* 
*"*it"ule and prudent;- design' implementation and 

,maintenance
financial controls, that are operaung-effeotively for ensuring the accuracy

;h" ;;i;t r;cords' relevant tJ the preparation 
""a .pt:::1t1.t-Y.S

,i; *" ; ,*. uni fti, view and aie free from material mi

ility is to express an opinion on these standalone financial statements

have taken into account me provisions of the Act'.the accounling.,a-n:

#;;hd;. requircd to'be included in the audit report under the provis

J'itt. n"fa, made thereundert We conduoted our audit in^accordance with

ir"g tp""inJ 
""Oer 

Section 143(10) of the Act Those Standards require

"tft?"i 
."qui..t"nts and plan and perform the audit t: -:lj1t: 

t"*oo

whether the hnancial statements are free fiom material misstatement'
assurance

Off r 503-504 Chiraniiv Torrrc'r 43 Nahnr Elara Nour Flolhi - I IO O1a



A

5.

Judgment,
statements,

considers

in the

Company's

Opinion

manner so
generally

Central

b. in our

7.

An audit invo
disclosures in

statements, that

has in place an

operating effecti

Subject

(D

of accounting
and Board of Directors, as well as evaluating the overall presentation

ofthe financial

We believe that audit evidence we have obtained is sumcient and appropriate to provide a

basis for our opinion on standalone firnncial statements.

In our opinion to the best of our information and accordirrg to the explanations given to

the aforesaid financial statements give the infomration required by the Act in
and give a true and fair view in conformity with the accounting

in India:

a) in the
2016;

ofthe Balance Sheet, ofthe state of affail's ofthe Company as at March 31

b) in the ofthe Profit and l,oss.Account, ofthe profit/ loss for the year ended on

of the Cash Flow Statement, of the cash flows for the year ended on

date;

c) in the
0ate.

performing procedures to obtain audit e'vidence about the amounts and

hnancial statements.'fhe procedures selected depend on the auditor's

approved its CDR package. The Companv is repaying the debt as per

approved package, however the company could not serve the interest

the assessment of the fisks of materiarl misstatement of the financial
due to fraud or error. In making thosre risk assessments' the auditor

financial control relevant to the Company's preparation of the financial

ve a true and fair view, in order to design auclit procedures that are apPropriatc

but not for the purpose ofexpressing an,opinion on whether the Company

intomal finanoial controls system over financial reporting and the

of such controls. Au audit also includes evaluating the appropriateness

used and the reasonableness of the accounting estimates made by the

the following:

'l'he Company has gone for Debt Restnrcturing and the CDR Cell

principal (FITL) repayments amounting Rs. 270.94 lacs to
institution, bank or debenture holders.

Report on Legal and Regulalory Requirements

As required by the Companies (Auditor's Report) Order, 11016 ("the Order") issued by

of India in terms of sub-section (11) of sectionl43 of the Act, we give

the Annexure a

As required by

on the matters Specified in paragraphs 3 and 4 ofthe Order.

143(3) ofthe Act, we further report that:

a. we have and obtained all the information and exp,lanations which to the best of
beliefwere necessary for the purpose of or.rr audit;knowledge

proper books of account as required by larr have been kept by the

so far as from our examination of those books:



The Balance Statement of ftofit and Loss, and Cash Flow Statement dealt with by

this Report in agreement with the books ofaccount;

in our the aforesaid standalone financial statements comply with the applicable
Rule 7 of theAccounting

Companies (
specified under Section 133 of ther Act, read with

) Rules 2014;

On the basis
and taken on
March 31,20

written representations received from the directors as on March 31, 2016'
by the Board of Directors, none of the directors is disqualified as on

6, from being appointed as a director in terms of Section 164(2) ofthe Act;

accordance

Date: 2E.05.2016

f. In our and to tho best of our information and according to the explanations given to

us, we report under with respect to other matters to be included in the Auditor's Report in

Rule l l ofthe Comoanies (Audit and Auditors) Rules, 2014:

the has disctosed the impact of pending litigations on its financial position

in its statements - Refer Note 4l to the financial statements;

the has made provision, as required under the applicable law or accounting

for material foreseeable losses, if any, on long-term contracts including
conhacts - Refer Note 10 to the financial statements; and

(iiD There been no delay in transfening amounts, required to be transfered, !.0 the

Bducation and Protection Fund by the Company.

For J.K. JAIN & ASSOCIATES

Chartered Accountants

(D

(iD

(Partner)

M. No. :083140

FRN:004025N



ANNEXURE "A'

Referred to irr

Limited on tbe

0n the basrs of
explanations given

(a) Thel.

3.

(b) As

5. The
of the

As per

7.(a)
Fund,

omer

(b)

quantitative

THE INDEPENDENT' AT]DITOR'S REI'ORT

7 Our Report of even date to the members of Venus
ts of the company for the year ended 3lstt March, 2016

checks as we considgred appropriate and according to the information and

us during the corrrse ofour audit, we report that:

has maintained proper records showing full particulars including

and situation of its fixed assets.

to us, fixed assets have been physically verified by the management once in

our opinion is reasonable having regard tc, the size of the company and the

is paying rent for its Head Office & Guest House Building.

loan, investments, guarantees & security, the company is complying with
186 ofcompanies act 2013 as applicable.

a year, which
nature of its No material discrepancies werc noticed on such veriltcation.

deeds of immovable pnrperties are held in the name of the company.(c) The
However,

unsecured,
Section 189

4. ln respect
section 185

(a) As exp to us, inventories have been physically verified during the year by the

management reasonable intervals and no material disorepancy was noticed on physical

verification stocks by the management as compared to book records.

According the information ald explanations given to us and on the basis of our

examination f the books of accounl the Company has not granted any loans, secured or
companies, firms or other parties listed in the register maintained under

the Companies Act, 2013. Consequently, the provisions of clauses iii (a), iii
(b). iii (c) of order are not applicable to the Company.

has not accepted any deposits from the public covered under section 73 to 76

Act, 2013.

& explanation given by the managernent, maintenance of cost

has been by the Central Government under sutr-section (l) of section 148 of
Companies 2013 and we are ofthe opinion that prima facie the prescribed accounts

records
recoros.

been made and maintained but we have not carried out the examination

to the records of the company, undisputed statutory dues including
Education and Protection Fund, Employees' State Insurance,

Wealth Tax, Thx, Custom Duty, Excise Duty, Cess to the extent applicable and

According
dues have generally been regularly deposited with the appropriate

the information and exolanations siven to us there w€re no
statutory for a period of more than six months from the date they became payable.

to the information and explanations given to us, there is no amounts
In respect income tax. wealth tax. service tax. sales tax. customs dutv and excrse

which have been deposited on account of any disputer;, except as mentioned in Note 4

Remedies



to Note$ on F'i Statements.

approved however the company could not serve the interest and ptincipal (FITL)
repayments Rs. 270.94 lacs to financial institution, bank or debenture holders.

9. Based on our procedures and on the information and explanations given to us given by

the we report that no money by way of Furlher Public Offer & Term Loan has

been taken the year.

10. The company has neither committed any fraud nor any fraud on the company by its
oflicers/emp has been noticed or reported during the year.

8. Based on our
.management,

the CDR Cell

I l. The company
with Schdule
Central Govt.

12. The company

findings and on the information and explanations given to us by the

are ofthe opinion that, The Company has g;one for Debt Restrtlcturing and

approved its CDR package, The Company is repaying the debt as per the

paid Managerial Remuneration in excess of limits prescribed u,is I 97 read

of the Companies Act, 2013, however the company has applied to the

its approval in this regard.

not a Nidhi company, so the provisions of ttLe same are not applicable.

13. (i) The has disclosed all the tansactions with the related party as prescribed by

section 188 Act 2013 in notes fNote no 38).

(ii) As per 177 of the Companies Act,2013, company has constituted the audit

comml[ee as by the applicable accounting standard.

14. The company not made any preferential allotment or private placement of share or fully
or partially debentures during the year under review.

l5.The company not entered into any non cash transactions with Directors or persons

connected him and consequentially provisions of section 192 ofCompanies Act 2013 is

is not required to be registered under section 45 IA of Reserve Bank India

not applicable

16. The
Act, 1934.

For J.K. JAIN & ASSOCIATES

Cha ercd Accountsnts

t(.
(J.K. J

(Parlner)

M. No, :083140



the

"Annexure
Statements

Report on

143 of the

To the

We have
Remedies

Guidance

Our
financial
Guidance

auditor's
financial

to th€ independent Auditor's Report of even date on the Financial

Venus Remedies Limited'

Internal Financial Controls under Clause (I) OF Sub-section 3 of Section

Act, 2013 ("the Act").

of Venus Remedies Limited

the Intemal financial controls over financial reporting of "lWs Venus

ited" ("the Company") as at March 31, 2016 in conjunction with our audit of
frnaniial statemints ofthe Company for the ;year ended on that date'

Managemen Responsibility for Internal l'inancial Corrtrols

The s Management is responsible fot establishing and maintaining Internal

financial ls based on the Intemal control over finanr:ial reporting criteria established

by the Com Ly considering the essential components r:f Intemal control stated in the

on Audit of Intemal Financial Controls Over Financial Reporting issued by

the Institute Chartered Accountants of India. These responsibilities include the design'

Im
effectively
to the
frauds and
preparation o reliabte financial information, as required under the Companies Act' 2013'

Auditor's

n and maintenanoe of adequate Internal finarrcial controls that were operatlng

ensuring the orderly and ellicient conduct of its business, including adherence

y', polI"i"t, the safeguarrling of its assets, the prevention and detection of
ir, tit" ut"r.u"y and completeness of the accounting records, and the timely

is to express an opinion on the Compan)/'s Intemal financial controls over

:based on our audit. We conducted our audit in accordance with the

on Audit of Intemal Financial Controls Over Financial Reporting (

"Guidance
Companies
applicable

and the Standards on Auditing as specified under section 143(10) of
2013, to the extent applicable to an audit of Intemal financial controls,

an audit of Internal Financial Controls ancl, both issued by the Institute

Chartered of India. 'lhose Standards and the Guidance Note require that

compry
assurance
established maintained and if such controls operated effectively in all material respects'

ethical requirements and plan and perfomn the audit to obtain reasol

ut whethei adequate lntemal financial conlrols over financial reporting

rlves performing procedures to obtain audit evidence about the adequacy

financial controls system over financial reporting and their opetat
Our audit
tne

Our audit of Intemal controls over financial reporting included obtaining

of Internal financial controls over financial reporting, assessing the risk that

material exists, and testing and evaluating the design and operating

of Intemal based on the assessed risk. The procedures selected depend on

including the assessment of the risks of material misstatement of
whether due to fraud or error.

the audit evidence we have obtained is sufficient and appropriate toWe believe
a basis for
fepofting.

audit opinion on the Internal Financial Controls System over



Meaning of Financial Controls Over Financial Reporting

A Company's financial controls over financial reporting is a process designed to

provide
preparation of
accepted principles. A Company's Intemal financial control over firiancial

r€pofting i
records that,
dispositions of
are recorded as to permit preparation of financial statem€nts in accordance with

generally
are being made

Company; and

unauthorized use, or disposition of the Company's assets that could have a

material effect the fi nancial statements.

Inber€nt of Internal Financial Controls over I'inancial Reporting

Because of the
including the

)rent limitations of lntemal financial controls over financial repcirting,

ility ofcollusion or hnproper management override of conhols, material

le assurance regardirig the reliability of financial reporting and the

mncial statements for extemal purposes iin accordance with geirerally

those policies and procedures that (1) pertain to the maintenahce of
reasonable detail, accurately and fairly reflect the transactions and

assets ofthe Company, (2) provide reasonable assurance that trunsqctions

mrsstatements

evaluation of
subject to the

inadequate
policies or

Opinion

In our
controls
reporting were
financial
components of
Confiols Over

Date : 28.05.201

to error or fraud may occur and not be del.ecled. Also, projections cif any

Intemal financial controls over financial reporting to future periods are

that the Intemal financial control over financial reporting may become

of changes in conditions, or that the dlegree of compliance with the

may deteriorate.

the Company has, in all material respects, an adequate Intemal finaincial

over financial reporting and such Intemal fi,nancial controls over finapcial

Reporting issued by the lnstitute ofChartered Accountants oflndia

for J.K. JI|IN & ASSOCIATES
CHARTEREDA

J(i
J. K. JAIN
(Partner)

1\{. No. 083140
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The Members of

vEtrus

PANCHKULA

Report on

We have
Remcdies

L

Consolidated
and Loss

significant

Matragement's

2. The
stated in
preparation

financial
the
specified
2014. This
accordance
for
appropriate
prudent;
that arE

records,
true and lhir

Auditor's

3. Our
on our
auditing
subsidiary
Germany i.e
with ethical

LI}flTED

Financial Statements

the accompanying Consolidated financial statements of lvf/s Venus
and its wholly owned subsidiary, Venus Pharma GMBH which comprise the

Sheet as at Maroh 31. 2016. and the Consolidated Statement of Profit
Cash Flow Statement for the ycar then ended, and a summary of

policies and other explanatory information.

for the Financial Statements

and Board of Directors of the Compan,y are responsible for the matters
134(5) of the Companies Act, 2013 ('the act') with respect to the

these consolidated financial statements thal. sive a true and fair view of the
financial oerformance and cash flows of the Comoany in accordance with

principles generally accepted in Indi4 including the Accounting Standards
Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules,

includes maintenance of adequate accounting records in
the provisions of the Act for safeguarding the assets of the Company and

and detecting frauds and other iregularities; selection and application
policies; making judgments and estimates that are reasonable and

implementation and maintenance of adequate intemal financial cqntrols,
effectively for ensuring the accuracy anrl completeness of the accounting

to the preparation and presentation of thr; financial statements that give a
and arE free from material misstatement. whether due to fraud or error.

is to express an opinion on these oonsolidated finanoial statements based
We conducted our audit of Venus Remedies Limited. in accordance with

generally accepted in lndia and also we have conducted audit
Pharma GMBH accordilg to generallly accepted audit Standards in

Accounting Standards". Those tstandards require that we comply
and plan and perform the audit to obtain reasonable assurance

the financial from material misstatement.about

qn11-(n4 nhiranii,, T^,',.'



4. An audit

considers

financial

5.

Opinion

us, the

Report on Other

disclosures in
judgment,

statements,

the assessment of the risks of material misstat€ment of the fiDancial

due to fraud or error. In making those risk assessments, the auditor

financial control lelevant to the Company's Feparation of the financial

statements, that give a true and fair view, in order to design audit proc€dues that are

appropriato in circumstances, but not for the purpose of expressing an opinion on

performing procedures to obtain audit evidence about the amounts and

hnancial itatements. The procedures seleoted depcnd on the auditor's

any has in place an adequate intemal fiinancial controls system over

and the operating effectiveness of suoh confiols. An audit also includes

6, In our opinion to tle best ofour information and acoording to the explanations given to

required and
statements give the information requirod by the Act in the manner so

a true and fair view in conformity with Inl$mational Accounting Standard

(IFRS) issued
Germany.

Intemational Accounting Standard whirch are generally accepted in

a) in the of the Consolidated Balanoe Sheet, of the state of affairs ofthe Company

l,2016;

b) in the of the Consolidated Statement ofProfit and Loss, of 0re profit/ loss for the

that date; andyear ended

of the Consolidated Cash Flow Statement, of the cash flows for the year

whether the

evaluating the of accounting policies used and the reasonableness of the

acoounting made by the Company's management and Board of Directors, as w€ll

as evaluating overall presentation of tho financial statemerxts.

We believe that audit evidence we have obtained is sufficiient and appropriate to provide

opinion on consolidated finanoial statements..a basis for our

as at March

date.
c) in the
ended on

Subject to

(t)

following:

Company has gone for Debt Restucturing and the CDR Cell has

its CDR package. The Company iri repaying the debt as Per the
paokage, however the company could not serve the interest and

(FITL) repayments amounting Rs. 270,94 lacs to financial
bank or debenture holders.

atrd Regulatory RequiremeEts

7. As required by 143(3) ofthe Act, we firrther report that:

a) we ha obtained all the information and explanations which to the best of our
knowledge belief were necessary for the purpose ofour audit;

b) in our
Company

proper books of account as required by law have been kept by the

far as appears from our examination of thoser books

c) the Balance Shee! Consolidated State'ment of Profit and Loss, and

books of
Cash Flow Statement dealt with by this Report are in agreement with the



d) in our
Loss, and

Standads
(Acoounts) 2014;
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