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Mg indimated to you on 18.5.2018, we wish to inform that the Board of Direclors of our Company met
today and approved the Audited Financial Results for the quarter and year ended 31 March 2018,

Pursuani fo Regulation 33 of the Securities and Exchange Board of India (Lising Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following for your records;

1. Audited Financial Results along with Statement of Assets and Liabilites duly signed.

2. Audit Report issued by the Stalutory Auditors of The company

3. Declaration pursuant” to Regulation 33(3){d) of Sccurities and Exchange Board of |India (Listing
Chligations and Disclosure Requirements) (Smendment) Regulations, 2016

Arrangements are being made for peblication of the resufls in Mewspapars.
Thanking you,

Yours truly,
For QUINTEGRA SOLUTIONS LIMITED
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WHOLETIME DIRECTOR
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STATEMENT OF AUDITED FINANCIAL RESLELTS FOR THE QUARTER AND YEAR ENDED 31.03.2018

Bs. In lakhs
T T ded - o] MearEnded
5.No. Particulars 3032008 | 3 7| g3y | 3tpaams | 31032017
Aiadined Unauidited Audited Audited A dved
I |Inceme
{a)  Revenye from operations i : A '
ikl Other Income 555 048 2154 0as
{c]l  Total Revenue (a)+ [b) - 858 oog 13.54 0.08
0. |Expanditure
[al Employee Benefits Expenses Q.00 ® - 004 =
[oy  Oiker Adenin Expenies 1.44 1.54 T.E0 1102 31.38
4] Ellrﬁ'lﬂii Fare excentional straardinary tams. interast. (1.44) - [7.51] 12.50 133300
[d) nance Cosks Q.02 - .05 .57 2HE
(e} Deprecation and Amortsation . . [0.14] - 147
(fl Total Experdes (o] = {b) + [d) + () 1.45 1.54 10.29 1360 39.20
mi. | Profit before exceptional, sxtrasedinary items {1 - 11) [1.a8) 7.02 (10.21) 5.093 139,13
W |Exceptional [bems - . {21283 : {783.01)
V. |Profit befare extracrdinary fems and tax (11 - V] [1.45} 7.0 2.2 .93 T43.89
¥l [Extracrdinary bems . - - -
Vil | Profit before ta (W - Vi) [1.08) T.02 20262 203 743,89
WIN, |Tax expenses
[al  Curremt Tax - (113.63] -
(b}  Imcome tax Eariies Years l - 37.24 4
[)  Deferred Tax - ] .
[d] Total Tax Expenses - - [113.63] ar.ka .
. |Prodit far the paricd from cantinuing operations (Wil - Vil (1.4} 7.02 316.25 {27.31) T35
X |Prafif{Loss) from discontinuing operations . . - - -
Xl. |Profitf{Loss) for the year (X + X] [1.46) T2 31825 (27.31) T743.83
%l |Earnings Per Share
[a} Basic (0.0 .03 1,18 (0.1 237
) Diiwsed .01} .03 1.18 [0 137
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STATEMENT OF AUDITED FIRANCIAL RESULTS FOR THE EI.HMI!TEH AND YEAR ENDED 31.03.2018

STATEMENT OF ASSETS AND LIABILITIES [ Rs.n Lakhs)
: G| Asat
Particulars A gt IL03. 2B 31032017
& |EQUITY AMD LIABILITIES
1 [Shareholders’ funds
[a] Sharg capital 1,581.38 1.681.38
{b} Beserdes and surplus’ (3,958,563 13,931,34}
|ch Mbonsey repedved Against share warrants
Fub-tatal - Shareholders' funds ’hl'ﬂ'.!i} [1,209.9]
2 |Share application money pending allotment
3 |Minority interest
2 |Mar-current Rabilithes
{ah Long-tenm borrowings 1.240,64 .
i) Deferred tax liabilties [net) . i
il Diher long-1eem liabilities . .
{d] Lang-tarm provisions . i
Sub-total » Manscurrant Babiltias 1.140.64 N
5 |Currgrt Habalities
{ah Short-tenm borrowings - 128208
ib) Trade payakias 47,39 3302
() Ober currant Nakilities 102.E5 103.60
{d) Short-berm provision 13.68 13.67
Sub-tatal - Currant Rabilities 159.72 1,432.37
TOTAL - EQLITY AND LIADILITIES 123.11 Hl_.ﬂ__
B |ASSETS
1 |Mon-current assets
[a} Flxod assats 11596 11596
{b) Hon=current Inwestnients a -
{<) Defarrad 13 asses (net] - -
[d}i Long-term loans and advancas s =
[z} Other nor-current assels 2 2
Suils-1atal - Non-current assets 118,96 119,96
2 |Current Assats
|3l Curramt Eneasimeants
[} bvantaries - .
¢} Trade receivabiles - -
{d} Cash and cash equivalents 3.15 362
|@] Shart-terrm leans and advances 5
{f} Obhar current agsets - oy By
Sub-total - Current assais 315 Bl.4a5
TOTAL - AS5ETS 125,11 182.41
Reconciliation of Net Profit as per IND A5 ard BGAAP
5.Ho |Particulars Cuarter apdled | Year to Date | Year Ended
31-Mar-18 E1-Mar-18 31-Mar-17
i Mt Profitf [loss] after tan for the periad &3 per lAAP [1.45) 127.31] 743,89
2 Impact of IND A% an comprebensive inceme - ]
3 Impaact of IND A% an ather comgrehensive inceme - v
i Total comprehensive incame for the period as per IND AS [1.45] i27.31) T43.85

1 The Abave results were rewiewsd by the Audit Commmittes and approved by the Baard a1 their respective mentings held an 8t May 7018
2. Segmental results are nat reparted since company does nat have any aperations 10 repo
3. Figures of the pravious perigdsfyear have been regrouped,reclassdind wheraver necessary,

Place ; Chennal
Date ; 29th BMay, 2018

rard gn bebalf of the Board
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INDEPENDENT AUDITOR'S REPORT
To the Members of M/s. QUINTEGRA SOLUTIONS LIMITED

Report on the Financial Statemernts

We have audited the accompanying financial statements of M/s. QUINTEGRA
SOLUTIONS LIMITED (“the Company”), which comprise the Balance Sheet as at March
31, 2018, and the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information,

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(3) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

Champak Villa, Door No. 2, No. 47, 47" Street, 9" Avenue, Ashok Magar, Chennai - 600083 ———=.
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We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well
as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion,

Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:
a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2018;
b) in the case of the Profit and Loss Account, the loss for the year ended on that
date; and
€} inthe case of the Cash Flow Statement, of the cash flows for the year ended on
that date,

Champak Villa, Door No. 2, No. 47, 47" Street, 9* Avenue, Ashok Nagar, Chennai - 600083
E- srikaanthi@sacindia.org ; M - +919840378076; T- 044-420161 88
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Emphasis of Matter

We draw attention to Note 31 to the financial statements which describes the position
of the company in the fundamental accounting assumption “Going concern” in spite of
company’s heavy accumulated losses of Rs.177.90 Crores (PY Rs.177.63Crores)
(excluding General, Capital Reserves and Securities Premium) eroding its total net
worth.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section {1 1) of
section 143 of the Act, we give in the Annexure A, a statement on the matters
specified In the paragraph 3 and 4 of the Order, to the extent applicable.

2, As required by Section 143 (3) of the Act, we report that:
{a) we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit,

(B} in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow
statement dealt with by this Report are in agreement with the books of
account;

(d) in our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014:

(e) on the basis of the written representations received from the directors as on
31% March 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2018 from being appointed as a
director in terms of Section 164 (2) of the Act; and

|IL...
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(f} with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such
controls, refer to our separate report in ‘Annexure B', and

(g) with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according te the
explanations given to us:

i. The Company has no pending litigations which may have impact on fts
financial position in its financial statements. Mere inquiry or seeking
cause from any statutory department is not considered as litigations.

ii. The Company did not have any long-term contracts, including derivative
contracts, for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be

transferred, to the Investor Education and Protection Fund by the
Company.

& -
o
‘T\\ B e
Place: Chennai // '
Date: 29" May 2018 B / s
SEr Lt 0 5
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Annexure A to the Auditors' report

The Annexure referred to in our report to the members of M/s QUINTEGRA SOLUTIONS
LIMITED (*the Company') for the year ended 31* March 2018, We report that:

o

4. The Company has maintained proper records showing full particulars
including quantitative details and situation of its fixed assets.

b. Physical verification of assets has been made by the company during the
year as per the scheduled program.

€. According to the information and explanation given to us and on the
basis of our examination of the records of the company, the title deeds
of immaovable properties are held in the name of the company.

The company s a service company, primarily rendering Information Technology
services. Accordingly it does not hold any physical inventories. Thus paragraph
3{ii) of the order is not applicable.

- The Company has not granted any loans, secured or unsecured to companies,

firms, or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013,

According to the information and explanations given to us, the company does
not have any loans, investments, guarantees and security which are subject to
the provisions of Section 185 and 186 of the Companies Act 2013, Therefore the
provisions of Para 4(iv) of the order are not applicable.

- The Company has not accepted any deposits from the public,

The Central Government of India has not prescribed the maintenance of cost
records under Section 148(1) of the Companies Act, 2013 for any of the services
rendered by the Company.

Champak Villa, Door No. 2, No. 47, 47" Street, 9 Avenue, Ashok Nagar, Chennai - 600083
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. {a) According to the information and explanations given to us and on the basis

of our examination of the records of the company, amount deducted faccrued
in the books of account in respect of undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Income Tax, Sales
Tax, Wealth Tax, Service Tax, Goods and Services Tax and other material
statutory dues have generally been regularly deposited during the year by the
Company with the appropriate authorities wherever applicable except the
following,

Statement of Arrears of Statutory Dues Qutstanding for more than é Months as
on 31* March 2018

1. Tax on Dividend Rs.13, 67,703 pertaining to the FY 2007-08 under
Income tax Act, 1961.

2. Property Tax of Rs.16,87,885 (Rs.4,51,744 for the year 2011-12 and
Rs.361,896 for the year 2012-13, Rs.601,377 for the year 2014-15,
Rs.131,289 for the year 2015-16, Rs.141,579 for the year 2016-17).

3. Water Tax of Rs.3,78,641 ( Rs.B1,532 for the year 2012-13 and
Rs.1,61,405 for the year 2014-15, Rs.120,395 for the year 2015-16,
Rs.15,309 for the year 2016-17)

The above taxes are not paid till the date of our report.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the company, there is no amount due in
respect of statutory dues including Provident Fund, Investor Education and
Protection Fund, Income Tax, Sales Tax, Wealth Tax, Service Tax, and other
material statutory dues on account of any dispute.

. The company does not have any loans or borrowings from any financial

institution, bank, government or debenture holders during the vear.
Accordingly, paragraph 3(viii) of the order is not applicable.

Champak Villa, Door No. 2, No, 47, 47° Street, 9" Avenue, Ashok Nagar, Chennai - 600083
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The company did not raise any money by the way of initial public offer or
further public offer (including debt instruments) and term loan during the year.
Accordingly, paragraph 3(ix) of the order is not applicable.

According to the information and explanations given to us, no material fraud by
the company or on the company by its officers or employees have been noticed
or reported during the course of our audit,

- According to the information and explanations given to us and based on our

examination of records of the company, the company has paid / provided for
managerial remuneration in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act,
2013,

In our opinion and according to the information and explanations given to us,
the company is not a nidhi company. Accordingly, paragraph 3(xii) of the order
is not applicable.

According to the information and explanations given to us and based on our
examination of records of the company, the transactions with the related
parties are in compliance with section 177 and 188 of the Companies act, 2013
where applicable and details of such transactions have been disclosed in the
notes to financial statements, as required by the applicable accounting
standards.

According to the information and explanations given to us and based on our
examination of records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year, Accordingly, paragraph 3(xiv) of the
order is not applicable.

Champak Villa, Door No. 2, No. 47, 47" Street, 9" Avenue, Ashok Nagar, Chennai - 600083
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15. According to the information and explanations given to us and based on our
examination of records of the company, the company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
paragraph 3{xv) of the order is not applicable.

16. The company s not required to be registered under Section 45-lA of the
Reserve Bank of India Act 1934,

Place: Chennai
Date: 29™ May 2018
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Annexure B to the Auditors’ report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the intemnal financial controls over financial reporting of M/s
QUINTEGRA SOLUTIONS LIMITED (“the Company™) as of March 31, 2018 in conjunction

with our audit of the financial statements of the Company for the year ended on that
date,

Management’s Responsibility for Internal Financial Controls

The Company’s management fs responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India {ICAl). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial eontrols
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reparting (the “Guidance MNote”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Mote require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.

Champak Villa, Door No. 2, No. 47, 47° Street, 9 Avenue, Ashok Nagar, Chennai - 600083
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Contrels Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
previde reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company’s assets that could have a material effect on the financial
statements,

Champak Villa, Door No. 2, No. 47, 47" Street, 9" Avenue, Ashok Nagar, Chennai - 600083
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal finamcial controls over financial
reporting, including the possibility of collusion or improper management override of
controds, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinian

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2018, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

Far SV SR A ASSOCIATES
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o, T

Place: Chennai
Date: 29'" May 2018 \B.%pw
C‘.fy(ﬁ? SRIKAAMNTH
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Champak Villa, Door No. 2, No. 47, 47" Street, 9 Avenue, Ashok Nagar, Chennai - 600083
E- srikaanth@sacindia.org ; M - +919840378076; T- 044-42016188




quintegva,

2062018

Mational Stock Exchange of India Lid.
‘Exchange Flaza'

Bandra- Kurla Complex

Bandra (E} Mumbal 400 051

Bormbay Stock Exchange Ltd.
Flaor 25, P J Towers,

Oalal Stres,

Bumbai 400 J01

Dear Sirs,

Subject: Declaration pursuant” to Regulation 33(3)(d) of Sccurities and Exchange Board of India
{Listing Obligations and Disclogure Requiremants) (Amendment) Regulations, 2015

Pursuant fo Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, we hereby declare that the Audit Report
issued by M/s Srikaanth & Co, Chanered Accountants Chennai, the Statutory Auditors of the Company
on Audited Standalone Financial Resulls of the Company for the year ended 31st March, 2018, is wilh
un-madified opinion.

Kindly acknowledge the receipt.

Yours faithfully,
For QUINTEGRA SOLUTIONS LIMITED

rﬂv“ s ':—"fi_Lf
V SRIRAMAMN
WHOLETIME MRECTOR

Quintegra Soluions Lid.
CIN | LE350aTH1 434PL CO2686T
sedi-ciguraieJawers, 3 Figor, 18 Cenolaph Road, Teynampet, Chennai - 500 018 India.
Tek +51 44 2432 B395
v, Quirlegrasculfions. com




