LIMITED REVIEW REPORT

[lhe Board of Directors of
S PROJECTS LIMITED
Navi Mumbai.

We have reviewed the accompanying Statement of unaudited financial results of VKS
PROJECTS LIMITED ("the company”) for the quarter ended 30™ June 2016 (* the statement ")
being submitted by the Company pursuant to the requirements of Clause 41 of Listing
Agreement , except for the disclosures regarding * Public Shareholding ” and * Promoter and
Promoters Group Shareholding” which have been traced from disclosures made by the
management and have not been reviewed by us. These quarterly financial results have been
prepared on the basis of the interim financial statement which are the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410, " Review of Interim Financial Information Performed by the
Independent Auditor of the Entity " issued by the Institute of Chartered Accounts of India. This
standard requires that we plan and perform the review to obtain moderate assurance as {o
whether the financial statements are free from material misstatement.

. A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financia! data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We have only traced the disclosure regarding “Public Shareholding"and * Promoter and
Promoters Group Shareholding” in the Statement from the disclosure made by the Management
and are therefore , not expressing a review opinion thereon.

5. Based on review conducted as stated above subject to our remarks as stated in Annexure”

A ” nothing has come to our notice that causes us to believe that the accompanying statement
“of unaudited financial results prepared in accordance recognition and measurement principles
laid down in Accounting Standard notified pursuant to the Companies Act { Accounting
Standards) Rules, 2006 as per section 133 of the Companies Act 2013 read with rule 7 of the
Companies (Accounts Rules, 2014) and other recognized to be disclosed in terms of Clause
41 of the Listing Agreement with the stock exchange, including the manner in which it 1s to be

disclosed, or that it Contains any material misstatement.
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Annexure “A"

A notice has been issued by the State Bank of India under section 13 (12) read with rule3 of the
Security Interest (Enforcement) Rules, 2002 for non-repayment of installmentsand interest thereon
after the due date by the Company and therefore all the loanaccounts became Non-Performing
Assets with effective from respective datesmentioned in such notice. We are informed that the
Company has filed response againstsuch notices and requested to restructure the loan accounts.
These factors along withother matter as set forth in said notice raise substantial doubt about the
company'sability to continue as going concern in the foreseeable future however the
company'sfinancial statements have been prepared on going concern basis on the basis
ofmanagement assurance.

The Sales Tax Department initiated proceedings for various financial years starting from2006-07
to 2012-13 on the Company, in the absence of the detailed information,documentation and
explanation in respect of Tax Liability, Interest, penalties and other litigation matters with the
department thereon, we are unable to comment upon the impact of the same on the statement of
profit and loss account.

No Provision made for Interest payable on Loans taken from Banks and NBF Companies which
has already declared as NPA, consequently the loss of the quarter arenot ascertainable.

No Provision is made for Interest Payable on Inter Corporate Deposits and Other Loansand
Advances taken by the Company and no provision made of Interest Receivable oninterCorporate
Deposits and Other Loans and Advances provided by the Company,consequently the profit / loss
of the quarter are not ascertainable. ;
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PART ! {Rs In Laces})
Statement of Unaudited Financial Results for the Quarter ended 30th June, 2016
Standalone Unaudited Standalone Audited
Particulars Three months Three months Three months Accounting
ended ended ended Year ended
30th June "i6 31st Mar'16 30th June 15 31stMar'1é
{Unaudited} {Unaudited) {Unaudited) {Audited)
INCOME FROM OPERATIONS
1 @) |Net Sales/income from operalions (Net of excise duly) 162.83 28665 18.59 450.80
) |Other Operaling Income - - N R
TOTAL INCOME FROM OPERATIONS {NET) 162.83 286.65 18.59 450.80
2 EXPENSES
a) 1Cost of Malerial Consumed 623 .50 - 558
it |Purchases of stock-in-trade 74.05 27426 26.42 386.7G
M Changes ininventories of hnished goods, work-in-progress and stock- = (9.08) 049 (13.45)
n-lrade 307
a) ;Employee benefiis’ expense 9.90 27 .82 7.26 19.71
e) (Depreciation and amorlisalion expense 875 126 22 45.41 181.62
{+ |Labour Charges 89.44 £1.50 15.68 90.20
) iBad Debts - . - 10.654.17
h) |Qther expenses 8.84 {137.41) 991 1534
TOTAL EXPENSES 230.29 355.99 96.16 11,343.94
3 Profitf{Loss) from operations before other income , finance
costs and exceptional items (1-2) (67.45) {69.25) {77.57} (10,893.14)
4 Qther Income 1.20 0.01 - 0.83
5 Profit/{Loss) from ordinary activities before finance costs and
exceptional items {3+4} (66.26) {69.24) (77.57} [10,892.31)
8 Finance costs S - - -
Profit/{Loss) from ordinary activities after finance costs but
7 before exceplional items {5-6) {66.26) {69.24) (77.57) (10,892.31)
& Exceptional llems - - S 5
9 Profit/{L.oss) from ordinary aclivities before tax {(7-8) (66.25) (69.24) {17.57} (10.892.31)
10 Tax Expenses ( Including Deferred lax ) = 5 5 -
11 | Net profit from ordinary activities after tax {9 -10'} {66.24) (69.24) {77.57} (10,892.31)
12 "Pnor peniod Expenses / { Income-; c3 = . &
13 ‘Excess f ( Shod j provision for laxalion pertaining io earlier years. } 3 B R
. Met profit from ordinary activities after tax and prior period {66.26) {59.24) (?‘7.57) (10,892.31)
tems { 11-12+13) '
15 |Extranrdinary 1tems { net of tax expense) g B B
15 ‘het profit fer the pericd 1415 ) (66,26} {69.24) :77.57) (15,882.31)
57 7 Paid up Equitv Snare Gapial { Face Value Rs. 1 per share) 6,300.00 5,300,010 5.200.00 ,300.00
18 Reserves & Surplus excluding Revalualion Reserve as per balance
sheet of previous ascounting year. 110,219 85)
19 a) Basic Earnings per share
i before & aftel exiraordinay lems - Rs (0.04) {0.04) 0.05 1713
ib) Diluled varnings per share afler Employees Stock Options
before & atler exwraordinay Hems - Rs. (0.04) {0.04) 0.05 {1.13)
Noles :
The above audited resulls have been reviewed by the Audit Commillee and taken on record by the Board of Riraclors of the Company in its meeting hefd on i3th
U August 2016,
2 The Company operaled in only one segraem, hence no segment reporting given
3 The Statutory Auditors of the Company have conducted Limited Audit of the above resulls for the quarer ended 30ih June, 216,
4 Previous years figures have been regrouped / reclassified wherever negaasaby-




