WEBEL

SOLAR

Ref: WEBSOL/SE/17-18/031
Date: 14" February, 2018
To, To,
The Manager Listing, The Manager Listing,
National Stock Exchange of India Limited, Bombay Stock Exchange Limited,
Exchange Plaza, Floor 25,
Bandra Kurla Complex, PJ Towers,
Bandra (E) Dalal Street,
Mumbai- 400 001
Scrip code-WEBELSOLAR Scrip Code :517498

Dear Sirs,

Sub: Outcome of Board Meeting held on 14™ February, 2018

Pursuant to Regulation 30 and 33 of the SEBI LODR, 2015 we wish to inform you that the Board
of Directors at its meeting held today has approved the Unaudited Financial Results of the
company for the Quarter and Nine months ended 31.12.2017.

The said meeting of the board commenced at 04.00 P.M and concluded at 5.00 P.M.
A copy of the said Results along with the Statutory Auditors Limited Review Report is enclosed
herewith.

We request you to kindly take the above on record and disseminate the information to the
concerned.

Thanking You,
Yours Sincerely,

202
For Websol Energy System L|m|ted
Director

Websol Energy System Limited
Registered Office :
48, Pramatha Choudhury Sarani, Plot No-849

Block-'P’ 2nd Floor, New Alipore, Kolkata-700 053 Corporate Office and Plant :
Phone : +91-33-24000419, Fax : +91-33-24000375 Sector 11, Fiata Specisl Boooumic Tane, Falts
E-mail : websol@webelsolar.com 24 Parganas (South), West Bengal, India, Pin-743504

www.webelsolar.com
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WEBSOL ENERGY SYSTEM LIMITED
CIN- L29307WB1990PLC048350
REGD. OFF : Block P 48 New Alipore, KOLKATA - 700 053, Phone: (033) 24000419, FAX: (033) 24000375
Email : _inf ebelsolar.com ; Website : www.webelsolar.com

Notes:
1) |The above unaudited standalone financial results were reviewed by the Audit Committee and thereafter the Board of Directors have
approved the above results at their respective meetings held on 14th February, 2018.

2) |These Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under Companies,
(Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standards) (Amendment) Rules, 2016. ind
AS has been made applicable with effect from April 1, 2017 and the comparative figures for the corresponding quarter and nine
months of the previous year (Transition Date being April 1, 2016) has accordingly been restated.

3) |The Statutory Auditors have carried out "Limited Review" of the aforesaid Standalone financial results.

4) |Results for the year ended 31st March, 2017 is not provided, as the the company has availed relaxation extended by SEBI vide their|
Circular No. CIR/FCD/FAC/62/2016 dated 05th July, 2016.

5) |The reconciliation of financial results as previously reported in accordance with Indian GAAP and IND AS for the quarter and nine
months ended 31st December, 2016 is given below:

6) JEnhancement of Module line capacity for 250 MW and Cell line capacity for 80 MW (Total Enhanced Capacity 280 MW) is
installed.We have commenced trial run in midst of February 2018 and expects to commence commercial production from March

2018.
7_|Company's operation were shut for expansion of capacity .
Particulars Quarter ended Nine month ended
31st Dec., 2016 31st Dec., 2016

(" In Crore)} { " In Crore)

Net Profit /(Loss) as per Previous GAAP (after tax) 5.20 6.29

Add/(Less) - Effect of transition to Ind AS

(i) Measurement of Financial assets at amortised cost 0.13 (0.05)

(i) Impact due to lease obligation* 0.00 0.00]

Net impact of Ind AS adjustments 0.13 (0.05)]

Net Profit /(Loss) as reported under Ind AS 5.33 6.24

Other Comprehensive Income (net of tax) - ‘

Total Comprehensive Income as reported under Ind AS 5.33 6.24

(*) Nil due to rounding off figures.

6

-

Previous periods figures have been regrouped/ rearranged wherever found neccesary.

For and on behalf of the Boa{ﬁ:_df J!:i_l[_ec‘t-é?g\of

Websol En7f : &;
ab

Place of Signature : Kolkata
Date: 14th February, 2018




T. MORE & CO.

-23, LAKE TOWN
Chartered Accountants % %

BLOCK ~B, 4THFLOOR,
KOLKATA ~ 700 083

PHONE : 88310 09978

E-MAIL : catanishamore@gmall,com

INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
~+-=0SOL ENERGY SYSTEM LIMITED

% We have reviewed the accompanying statement of unaudited financial results of
W_c;hsol Energy System Limited (“the Company”), for the Quarter and Nine months
ended 31st _Deoember, 2017 (“the statement”), including the restated figures for the
Corr&spont!mg Quarter and Nine months ended 31st December, 2016 . This
statement is the Tesponsibility of the Company’s management and has been
app.m\'red by the Board of Directors, Qur responsibility is to issue-a-report on these

I'statements based an our review,

Z We conducted our review in accordance with the Standards on Review Engagement
(SRE) 2410, “Review of interim Financial Information Performed by the Independent
Auditor of the Entity “issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance

o Based ‘on our review cénducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of standalone unaudited
financial results prepared in accordance with the applicable Indian Accounting
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i isclosed in terms of Regulation 33 of the

- SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Circular no.CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

FOR T. MORE& COMPANY
Chartered Accountants
FRN NO. 327844E

Place: Kolkata By f/mv»ffu Mogo
Date: 14.02.2018 T. More

Proprietor
Membership No. 301569




