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In pursuant to Ilegulation 33 of the Securities and Irxchange lloard oI India (Listing Obligation

and disclosure I{equirements) Itegulation 2015 (l.isting llegulations), we would like to inform
you that the Board of f)ilectors at its meeting hekl ori Btl' July 2020 has considered ancl approved

Audited Financial i{esults for the Qtr and Year enrlecl 31.03.2020.'t'tre /iudited l;inancial Results
-r.trith Audit Report is attached lor your relerence and reccrds.

l'he Meeting was started at /'aop.m. and concluded onJ'\ep.ni.
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ADHA lltaonnv IMITED

--ilrr rOiT THT OUNTiER AND YEAR ENDED ON 31.03.20'I AUDITED FlN, I HE_t!u45EI I-L-ri1 I r1=l{uAlr t- 1'"" l '1 
Rs.1,,,,r,rrs

Quartcr Endcd Ycar Ended

Quartcr
ctdcd

3t.os.2020

prccccding
quarter
cnded

3L.L2.20L9

Quartcr
cnded on

3L.O3.20L9

Ycar cndcd on
31.03.2020

Iii n anc ia!
Ycar cndcd

on
31.03.2019

(Audited)

803.0'i

o.9'/
s04^o4

3r:1

- 

, J 8-1,

263.:)3

{.rrudil e d)

a) Revenue From OPeration

b1 Otlter-lncortrc

5,336.11

a) Cost of N4atert:rj (lonsurncri

1r) Pr-rrchase of Stoc:h irr 'I'rade

c1 Ercise dut1,"

d)Changes in inventories of finished goods,work in progress

e) ljrLrployees L)ertellt expertse

[)Finarce Cost

3J Depreciatiorr amcl anoltization e\pense

h)Commrssion/lncentive &Scheme Expense

il Other erilellses

14.52

17.57 2,789.O3

{6r7.2s1

16L7.

(617.251

Profit beforc cxccptional itcms arrd cxtraordinary it t:rn:;

Exceptiorral lte rrts Erpc'rtses,/ llrrcorn e)

Prolit/ Loss bcforc'l'u
Tu Expenses

Currertt T.'u

(71s.18)

Deffered Ta-r

prolit/ (loss) for thc pcriod frorn continurring opcr:tl iorr

profir/ iloss)fi'otrt riisconLinltlri
'an E-.ipense o1 c1Iscorttirrirtg opel attlolls

prolit/ (Ioss)frorn discontinuning operations after tax

1677.2I'rofit (loss) for the Period
other Comprehensive income / (loss)

Iterrrs that rvi11 rLot be rr:classiilecl to plofit or loss

( /.011

PARTICULARS

(Irn-Auditedl

q! 19 '", 1O

8 ',/S 0.35
95.21 s8.o5

0.93

o.o2 0.10

435.4',/

3.2,6

(28.4 8) 6.25
475.62 7f,4.a9

(32o.41) ( 106.84)

(A"dlt"9)

(32()141J

912.95

Iterrrs ttlat u.i1l be recLassilled to profit or loss

Tax on Above

other Comprehensive incorne/ {loss} for the p"Iloa, r"r: or

(6.01) 8.56

(6 0L) 8.56

1326.42l. ie8.28)

( loqrqal

(1{)6.84}

912.95 a63.42

Total comprchcnsivc incomc I (loss) for thc
period/ (Quartcr)

Paid up Equity Share Capital (Face Value Rs. 10/ per Share)

til

Earn
Rasic

Diluted

Sharcs

1,3_!l (12t (0.4 9)

!i,") 23) l'/.o4) l0 93
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NO.

{Audite d)

1 Incomc
:349.Oi

9'./( 36.2'a

I'^f.l In.6me 358.78 5.372.34

). Oxpcnscs
26.52

1 50.53

1 52.3E

i,872.90

t 4'/ .68 2 13.51 '/08.53 {100.e6)

,1.'/5 12'/9 '),8.2',) 51.82

14.31

134.00 0.20 364.74.

il Total a46.54 976.O4 5.144.2i

.) {42"so 22a.Li

.,1

5
(42.so 943.i1(

6

-r;""*-ll32o.4L l42.so) 943.3C

s

9

10

(12A"41 943.30

1a
0.10 2.56 .1.l 0

0.,10 '),.::(> .1 .10

\42.14 {{t74.69', 947.40
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a63.42
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10.93

(0 49)
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-ry Rlona.Maonav Conponnrlo^r Lrnalrep

Segrnent Wise Revenue, Results and Capital ilerFio'.,'r-'t,-i For-'i'itr: liir rnd Yc:ir linricri rrl-:r 3l-O3-2O2O

Qu:rrter Ended Year Ended

i! -t(.

iY LJ.
PARTICULARS

Quaricr
cndcd

-ta-uJ-zw4v

prcceeding
quarter ended

3i"12.20L9

(2uarter
ended on

3 r,.03.2019

Ycar cndc<i
t)n

31-O3.2020

Financial Year
ended on

31.03.2()19

(Auditcdi {Un Audited} iAu<litcdi (Audited) (Auditcd)

I SEGMENT REVENUE
(lonsulter anc1 Other {Tr:rclirtg) '/9 .O:) 56.62 '/65.41 305.31 c 1'/ I .23

Pachaging l)ir-ision {Ma1lulactilred
proclucts)

a) Errd l]ser o.57 1.01 2)."),5 ),9.,11 I08.88

b) Channei Partrrers 6.83 0.04 15.38 14.2'.i 53.00

Total 86.43 803-O7 5336.1 1

less:- Inter Segment Revenue
/) SEGMENT RESULTS

Profit & (Loss) before Tax & Interest:-

(-lonsurner :rrrcl Other (Tratlirtgl (304 4s) (9',i "0.1) (20.e3) (s6s.e0) 287.88

Packegitl g D ir.i s io r r (NI :Lr n,tiirct tr t'e cl

prodlrctsl

a) trnd lJser (8.22) (2,.2e) t).68) (13 813) (9..1'/')

b) Channel Partners (4 s.e3) (3 .6 1) (7 .1 s) (62.08) (32.80)

Total (3s8.6Oi (1a2.e41 is 1.06) (64i.81i 245.61

Less:- {i)Intcrcst Chargcs

(ii) Unallocatcd ExPcnditurc/
(Incomc) (Nct) l'i.3'/) 3.90 r1.44 6.26 17 .19

(iii) Exccptional Itcms (-/ 1s t8)

Total Profit Before Tax {ss 1.23} i i Ci)..i+i (42.sO) (o+rr.u /, 943.30

3(r) (Segment Assets)

C)orrsurrer arrcl Otircr (1'rrLclitigJ 788.'.l2, 1048.84 177 4 .39 tB8.'/2 f i7 I .:l{.)

Fr1ctrr1tIrg, Divi sioir (Nlauu th<:t L tt ccl

ploducts)

al Errrl liscr 93.'./A 16 1 .00 189.38 93.'./0 r89.:lE

b) ChaLrrrel P:rrtrtcrs 172..03 ),19.99 381 19 I',l2.43 38 1.{9

I.-Inallocatecl r60 l4 20 r.L2 l.'r o.90 160. [4 r-l5.90

Total t i+.JY t r).JU,:r 5 'z-z t. Lo 614.59 2521.16

ri{1r}
(Segment Liabilities)

(lorrsurner and Other (Tradirrg) 4 07.85 92',/.67 tlB I .',/ 6 4 0'l.85 l4Br.76

Pachagirrg D ivisiorr (VIanul:rct rrrecl

products)

a) Errcl llser 24.20 62.s5 106.35 21 .26 106.35

b) Cl-ilinriel Partners a2 0a 83.99 16.1 .80 ),3.93 t6'1 B0

lJnallocated 161 85 o02 .81 :>?,2.90 4 61.85 522.90

Total 917.A9 1577.42 2275.41 -97'7;89 2275.4r

* il.3 :::.;i4;..
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ADHA ADHAV

-
STATEMENT OF ASSESTS A]\ID LIABILITIES
UNDER CLAUSE a1 (v) OF THE LISTING
ACPEEMENT

Rs, Irr milliorrs

PARTICU],AItS
31.Oi1.2020 3\.(j3.2|J1<)

Asscts &UDI'I'EI] AUDI'II!D

Non Curreflt Assets

a) Propertl,, Plant and Equipments )66.61 ),8).. i3

l)) Capital Wo.k iu Progress ):l i5 ):9 \9
c) lnvcstlnent prf)p(ir t\
(i) aluo(l\\,ill

el Other l1itil1lllil)lu Ass(lLs 0.'/0 u.3c

fJ lntargil)]e,\ss('ls l1il.ler L)evclol)ittcr11

9J Biokrgical Assels othcir tltau llearer lllilrlls
h) Firancial Assets

1) lrvestrrc'nts
ii) Trade Receiv.lbles

iii) Loans
L,). r)(livl Others to 4t

i) Deferred til Assets (net)

i) Othcl Nol (lLlricnl r\ssets

306, i;
j1,o)
33a. l7Total Non Current Assets

Current Assets

a)Inventories g'.t.oo
9o-9,95

b) Filarlcial Ass( LS

i) Investmcnts

ii) Trade receivables 81.69 1.0'11.25

iii)Cash & Cash Equivalerts 10.24 ll 1.66

iv) Bank Balance (other than cash
and cash equivalent)

1.69 0.64

v) Loans

vi) othcrs
3.'27

5.99
').'/'/:) Curent Tu Assets (Net)

:il L)tlrcr CLlrrerl ]\ssitts 16.+ 30 ).6)..63

Total Currcnt Assets 2,!??.?e
2,521.L6Total Assets

Eouitv and Liabilities
a) Equity Share Capital 21?,er

( 1,185.43)
-8,9s,J?
(618.0 /b) other Equit-v

Total Equity 1272.48]' 245.35

Liabilitics
Non Current Liabilitics

a) Firt:Llci:rl l,irririliL ics

il Rolrowings

ii1 'l larie Pa-r':Lblcs

iii) ollrcr l,'ilarcial T-iii[rilirir:s )1').23 '298.',/6

b) l'}rovisi0ns 1l )_l 10.83

l) Delered Tu Liability (Net)

0.30

309.89
d) Other Norl Clrrrelrt Liabilities 0.30

223.74Total Non Currcnt Liabilitios

Currcnt Liabilities
a) li'inancial 1-ia biLil it s

i) Borrorvings

ii) Trade Payable l)86. Ec 1,199 r3
26r.+).

1.1).79

iii) Other Financial Liabilities ::l+!l

b) Olher Cuncnl i,ialrilitics l'/.li

cJ Plovisions 5.5'/ 5.18

d) Curent Ta Liabiiities (net)

'l'otal Currcnt Liabilitios 719.i2 \,965.92

Total Liabiliti0s 942.8b '),,275.81

TOTAL EOUI'I'Y AND LIABILI'I'IES

50/9, Daman lndustrial Estate, Kadaiya, Daman
Pin-396210, CIN No: 174950DD2005P1C003775
Phone-0260-661 9000 Fax-0260-561 901 0
Email: info@rmclindia.co.in URL:www.rmclindia.co.in

rmcluniverse.com rmclretail.com

FlwrEr- taEf,ril-
THE TEC}INOLOGY STORE

One Stop Shopfor all lndlstrial Prod!*



ADHA ^A.DHAV ORPORATION IMITED

M/S. ttADtl^ MAr)ilnV CORPORn TON ilMrTil)
Cash l-low Stalcnl(]nt statements as on Mar :]1. 2()2t]

l)articulars No. For year cnded
March 31,2020

for ycar cildcd
March 31,2019

::;i,':H;:::'."e'a'|insicr'iv'iri('j 
I

AdjustmenLs lor: 
I

lnveitntcnl rntomc recoqnrscJ in p,olrl {)r lo55 
I

Gain/losrondi\pusdlofpropcilv.plaDlJndequipmcnt I

Deprecration and amortisaflon of non-cur r enL assels I

Net toreign cxt hrnge (gain)/tost 
I

operalrngprolrt bploreworkrnE(aprlai(hanges 
I

I
Movemenrs tn worlrng capilal: I

lncreasc tn lrJdo rocL,ivdbles 
I

{lncre'asc)/ducrr:usc in tnvcnlorics 
I

(lncrease)/orr r,lasc othcr ln)dn(:idl ilss(:ts 
I

(lnctr:asr:)/clr:c , a;r: Olhcr ( urr{.nl .ir)J n()n (:uil(:ql ,lij(:1., I

lncrease/(dccrr:asc) in trade payablc I

(lncrcasc)/dccrr:asr: other financiai liahilities 
i

Increasc/lrlccrr:ait:) in provistoni 
I

(Decrcuse)/incrr:as,':n oth'.r ltabtl,tt(ri 
I

Cash generarcd lrom operatrons 
I

llcomc lax,:., prirl I

I

l.J',.aqh,,:.1,..,rl,,ol,VDprrdt:ni r. \ t:ii I

I

'ii::"ln::l:;"e''ii*s *c1'Iv;r;ps 
I

Purchasp ol propDrly. pldnr und cqJrpmenl (tncludtnB CWll,J I

Procceds lrom ut,posrl ol proporty, plrnt and cquipntrtnl 
I

fiet rarh {u:,:'j,n:/l{.nL:r, crj L, ri,r'Cjl,ne aLtt\,tr,,t 
I

Cdsh llows f/om t:r,J'lcirlg dtt;Bitiej I

Ilepaymcnl oi bonowings-liccallcd lrom llank / AAIIC I

Proceeds From Issue of Share/ Warrant (lncluding Application Mor
[Jci c.t\ .., d 'n i'r,:ri!.;ni a(ti\itrLr, 

I

I

I
Nel lnlrei.e ii) ca5h ari4 .dsh +qu;vplpr,l{ I

I
Ca"h rnd r",h cqurvJlcnls al lhI brt,tnntnq of Lhc vrtJr 

I
Cijh arr6l .n!!! rquivJi+tit5 et ** Fjltt tl tttp y*zt I

r ey)

{.

((;48.0

4.1/
o.? /

14.5),

(0.32)

(aBi.ss)

1,,242.15

/11.05

lo /5)
11/ ) /

{ 1,2()i, rli)
Q...\1,)

3.33

(65.19)

(1 46.28)

/)

4)(0 il

(146. t?-t

\o1/)
().(,))
i.:i0

943.30

{2:3.6jj)

14 ..t1

(a.)1)

g28.75

12s8.76)
(ee.87)

Q.14)
l1ofi 04)
)6.) /:\
(66. /:)

:;.8 /
:,L:?-4,

t20.o3

(2.8:t)

t11.114
l

l

Q:). /o)l

Q.2e) I Or-

{0.oel
96.86.
96.77

l:,2.)4)

31 .(ifi

10.2 4

(895.7i1)

149.81)

(74s.39)

125.?.6)

\() \))
:t1.66
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lhe Prel,ious yed figures ha\re been regrouped / rearranged whenever neccssalr-

Lhe linmcial yea-fl,hich werb subject to limited revie*,.
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To,

Date: 08.07.2020

Ref: Scrip ID -592692 Scrip Code: RMCL

sub: Declaration pursuant toRegualtion33(3)(d) of sEBI LoDRRegulatio n201s

Dear Sir, 
r,

In Compliance with Regulation 33(3xd) of LODR as amended by sEBI Circular No.cIR/cFD/cMD/56/201'6 DT' 27'05'20L6, I Mr. Mitesh Anil Agarwal, Managing Director ofcompany hereby declare that the statutory Auditor of the coripur,f M/s. M I shah & Co.,have issued statutory Audit Report with unmodified opinion on standalone Audited FinancialResults of the Company for the 4*,etr and year ended 31,t March 2020.

Thanking You, 
a

FOR RADHA MADHAV CORPORATION

d d7***,
MR.MITESH AGARWAL
(MANAGTNG DTRECTOR & cEo)
DIN- 00060296

Bombay Stock Exchange Lirrited
Phiroze ]eej eebhoy Towers,
Dalal Sfreet,
Mumbai.
F ax: 022-227 2312U2041/ tOT 2

National StockExch@
Exchange Plaza, 5th Floor,
Bandra-Kurla Complex,
Bandra (E)
Mumbai - 400 051.
Fax:022-26598297/98
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INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF FINANCIAL RESULTS 
 
To, 
The Board of Directors of 
RADHA MADHAV CORPORATION LIMITED  
 
OPINION 
We have audited the accompanying Statement of Financial Results of Radha Madhav 
Corporation  Limited (the “Company”), for quarter and year ended March 31, 2020 (“the 
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the “Listing Regulations”).  
In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 
a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 
b. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit, total comprehensive income and other financial information 
of the Company for the quarter and year ended March 31, 2020 
Basis for Opinion 
We conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our 
audit of the Financial Results under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the financial Statements.  
 
Emphasize of Matters:  
 
1) Related to Going Concern: 
The Company has incurred loss aggregating to Rs. 648.07 Million during the year and has net 
current liabilities of Rs. 694.15 Million as at 31.03.2020. The Company’s Net Worth is fully 
eroded and has a negative net worth of Rs. 303.30 Million indicating the existence of 
uncertainty that may cast doubt about the Company’s ability to continue as a Going Concern. 
The management of the Company is evaluating various options like including starting a new 
line of business, monetizing it’s assets, sell of  it’s marketing business., restructuring it’s 
liabilities and recommencement of it’s operations, sale by the promoters  
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of part of their stake to a strategic partner with further equity infusion. We refer to Note No.  
41 of the Financial Statements, considering the matters set out in the said Note, these Financial 
Statements are prepared on a going concern basis. Our Opinion is not modified in respect of 
the said matter. 
2) Related to Receivables and Payables :  
The Outstanding balances as at the end under consideration in respect of sundry debtors, 
loans & advances and sundry creditors are subject to confirmation from respective parties and 
consequential reconciliation and adjustments arising there from if any. Consequential impact 
thereof on the financial results is not ascertainable. Company is in process of  obtaining such 
confirmation since last many years which has resulted into departure from standard on 
auditing. Our Opinion is not modified in respect of the said matter. 
3) Related to Inventory Records : 
Company has not maintained proper records of inventory of trading goods and its physical 
verification, lying at the premises of various Franchises/ Depots/warehouses located across 
India. Our Opinion is not modified in respect of the said matter. 
4) Related to Penal Interest and Charges : 
We draw your attention to Note No. 30 regarding non provision of penal interest and allied 
charges mentioned therein. Our Opinion is not modified in respect of the said matter. 
5) Related to amounts paid under Protest : 

We refer to Note No. 33 regarding the amount paid under protest and shown under loans and 
advances. Our Opinion is not modified in respect of the said matter. 
Management’s Responsibilities for the Financial Results 

This Statement, is the responsibility of the Company’s Management and approved by the 
Board of 1Directors, has been compiled from annual financial statements for the year ended 
March 31, 2020. The Company’s Board of Directors are responsible for the preparation and 
presentation of the Financial Results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Ind AS 34, “Interim Financial Reporting” 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. In preparing the Financial  
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Results, the Board of Directors are responsible for assessing the Company’s ability, to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Financial Results 
 

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS 

financial statements as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these Standalone 

Ind AS financial statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 
 Identify and assess the risks of material misstatement of the Standalone Ind AS financial 

statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

 
 Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on whether the Company has in place an adequate internal 
financial controls system over financial reporting and the operating effectiveness of such 
controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 
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 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Standalone Ind AS financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the company to 
cease to continue as a going concern. 

 

 Evaluate the overall presentation, structure and content of the Standalone Ind AS 
financial statements, including the disclosures, and whether the Standalone Ind AS 
financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.  
 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards.  
 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the Standalone Ind AS financial 

statements of the current period and are therefore the key audit matters. We describe these 

matters in our auditor’s report unless law or regulation precludes public disclosure about the 

matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably 

be expected to outweigh the public interest benefits of such communication. 
 
 

For M. I. Shah & Co. 

Chartered Accountants 

Firm Regn. No. 119025W 

 

 

( Manish I. Shah ) 

     Proprietor 

Membership No. 106342 

Date   : July 08, 2020 

Place  :  Vapi 
 

 

Certificate No. : 2020-21/046 

UDIN : 20106342AAAAFB1704 


	result31032020
	signed audit report 31.03.2020



