
Dated 14th February, 2018

National Stock Exchange of India Limited

Exchange Plaza

Bandra Kurla Complex, Bandra (E)

Mumbai 400 051

Scrip Code: PROVOGE

Dear SirfMadam,

BSE Limited

Listing Department

P.]. Towers, Dalal Street, Fort

Mumbai 400 001

Scrip Code: 532647

Sub: Outcome of Board Meeting - Unaudited financial results for quarter ended

31.12.2017- Regulation 30 and 33 of SEBI (LOOR) Regulations 2015

With reference to the captioned subject, this is to inform you that the Board of Directors, at

its meeting held today, i.e. on 14th February, 2018, have approved unaudited standalone

fin~cial results for the quarter 3151 December 2017. In view of the same, we enclose

herewith a copy of unaudited standalone financial results along with limited review report

thereon issued by the statutory auditors of the Company.

The Meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 6.15 p.m.

Kindly take the same on your record and oblige.

Thanking you,

Yours truly,

For Provogue (India) Limited

LS~h~~
CS &. Compliance Officer

Encl: as above

.. Provogue (India) Ltd.
Regd. Office: 105/106, Provogue House, Off New Link Road, Andheri (W), Mumbai 400053. India

Tel.: +91 2230680560/30680640 I Fax: +91 2230680570
Email: investorservice@provogue.com IWebsite: www.provogue.com

CIN : L18101MH1997PLC111924
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Independent Auditor's Review Report On Interim Financial Results

The Board of DifKtors
Provogue Olldia) Limited

1 We have Je'lilMKllhe ~n\'ilg Slalem8nl of StardalonB Unaudrted Finanaal Results ('the Statemenl1
ci Provogue (India) liMed (The ~y") b" tile quarter ended Oecembet 31, 2017 nih year 10 dale
results for tile peOOl April 01, 201710 December 31, 2017, being subrrll"ed by !tie Company poJISU<n! tllt1e
requirement 01 Regulation 33 01' tile SeaJrities lDl ExdJrge Board 01 India (Usmg Ob6gatioos and Discbsure
Requirements) Regulafions 2015, as rroOdifoed byCirtuIarNo. CIRlCFDlFACJ6212016 dated July 5,2016.

TNs Statement ....tlich is toe respooslbility 01 tle ~ny's Il'IilI'IageIlII and approved by the Eban:l of
Ci'ecb's, has been prepared in accortlance wifllhe recogruoon and measur&mel'Il plliCiples laI;l down in the
Indian Accounting Sumard 34 "Interim FlnarlClll Reponing" rind AS 341, prescribed undtr 5ection 133 ollhe
Companies Act. 2013 mad with re!evanlrule issued f1eretJnOef Md othef acco.Jntir.g pti1cipIes genefaly
accepIed n India. <n responsNty is 10 issue a repor1 on !he Statement based on our reYlIW.

2. We (XlO(klCled our review 01 the Statement in ao:.ordance with !he Sl¥Klan:l on Review Engagement (SRE)
2410,"Review oIlI'lterim Filanaalinlormafion Pertooned by lhe l!1dependent AudiO' of lhe Enbt( issued by
the Institute of Chartered AccoIlntants of India. This Staodoo:l requires lila! we plan <rid peOOrm the review 10
obtain modeIa18 assurance as kl wIlelIler the finMciaI slatements are free of material nvsstalement

3, Areview is Iim~ed primarily to inquiries of company personnel and afIalylical procedure applied to I"nancial data
nl flus pro'o'ides less assurance flfIllll audit We 1wIW! not pertormed III aud~ lIld, ac:cordilgIy, we do not
express a'l aoo~ opinion.

4. As explained i1 tie noIe 3(i) to the Statementl!le~y has not pro'ftied i1terest tor~ quarter amJUnOOg
10 Rs. 74l),5O lacs and reversed i1terl!St provided posl SOR amounting 10 Rs, 4.566.58 lacs payal*llo vaious
Ieoders since fie credil facilibes are classified as sub sl<fldard as p&l' RBI guidelioos, Had IIle Company
prtl\'ded i1teles1 for the QU3I1er.1in<n:e cost would tIM been twgher by Rs. 740.50 lacs a'ld had lie CoqIlIly
had not revem<l fX)St SOR inlefeSl. net loss YlOJId h<Ml been higher by Rs. 5307.08 lacs lor lhe QUarter and
nine mcnths ended Decerrbef 31,2017.

5. Based on our l1lVIew conducted as alloW!, e~cepl tor tile possible effects 01 the mailer desaibed in the
p.ngrapIl 4 alloW!, noUung has come kl rot allen!i:ln "at causes us kl be!ieW! tha1 the scx::ompanying
Slatement J)'epa'ed II axotd8llal Wlth !he aklresaId Incian ActounMg Staldard a'ld oCher alXXI\.I1ti1g
~ geoemy accepled i1 India, has not disclosed the infonnation required 10 be disclosed IIlerm 01
regvIalion 33 of SEBI (Usti'lg Obligation and Disclosure Requirements) ReglllalicJl, 2015, as modified by
CirWar No. CIR/CFtYFAC/62/2(l16 dated 5 July 2016, R:*xIilg ltle matter II which it Is 10 be discklsed, or
lhat kcontains any material misstalement.

For Aj,y Shob~ & Co.
Cha1en!d AccounIMlS
FlmR~..t;.. No' 317031E

AjaYGUV
p"""
Mem Mo.: 053071

Place . ~mbai
Date: FebnJaf)' 14, 2018.
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Statement of Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2017.
Ills. In Lacs)

uarler Elided Nine Months Ended Year Ended
Pal'ticulal's :11.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.0:l.2U 17

(Un'\Idit~d) (Unaudited) (Unaudited Unaudited Unaudited) (Audited)

1 Income
(a.) Revenue from operations 1,073.27 2,444.83 4,742.94 7,060.60 17,311.93 21.115.37
(b] Other Income 141.02 162.66 123.26 401.41 340.80 498.98

Totil.1 incQl11e 1.214.29 2,6U7.'1-9 4.866.20 7,462.01 17.652.73 21.614.35

2 Expenses
(a) Cost of m<lterials consumed 230.52 523.72 457.27 2,372.39 2,384.05 3.804.81
(b] Purchases of stock-in-trode 952.10 672.42 3,313.00 2,288.52 11,996.46 13,244.40
(e) Changes in inventories of Anished goods, work-in-

2.470.81 4.H6.05 2,003.34 10,181.19 6,A6L15 12.996,96
progress and stock-ill-tl <lue
(d] Employee benefits expense 134.77 137.64 145.59 402.76 387.08 509.07
(eJ FinOlnce costs - 727.90 803.60 1,480.55 2,661.77 3,434.24
(f) Depreciation and Olmortisation expense 33.21 109.04 102.86 223.55 335.70 418.76
(g] Other expenses 1,224.11 805.72 1,421.10 3,373.30 4.175.90 5.311.46

Total expenses 5.045.53 7,122.49 8,246.76 20,322.26 28.802.10 39.719.69

3 Profit / (Loss] before exceptional items and tax (3,831.23] (4,515.00] (3,380.57] (12,860.25] (11,149.38] (18,105.34]

4 Exceptional items (Refer note 3] 1.722.04 1.722.04 . -
5 Pronl / (Loss] from ordinary activities before tax (5,553.27] (4,515.00] (3.380.57] (14,582.29] (11,149.38] (18,105.34]

6 Tu~ expense (Deferred Tax] 163.65 (22.48] 38.97 (61.76] 76.90 (124.60]

7 Net Profit / (Loss] (or the period (5,716.92] (4,492.52] (3,419.53] (14,520.53] (11,226.27] (17,980.74]

8 Other comprehensive income (0.56] (0.56] 0.93 (1.68) 2.79 (2.24]

9 Total comprehensive income (5,717.48] (4,493.08] (3,418.60] [14,522.21] (11,223.48] (17,982.98]

10 Paid-up equity share capitnl (Face VOllue per share of Re. 2.333.82 2.333.82 2,333.82 2,333.82 2,333.82 2.333_82
1/-]

11 Reserve (excluding revaluation reserves) as per balance
7.925.17 7.925.17 17,981.10 7,925.17 17.981.10 17.981.10

sh er of previous accounting year (Refer note 4]

12 Earnings per share (Basic and Diluted] (Rs.)
i) before extraordinary items (not annualised) (2.45] (1.93] [1.79) (6.22) [5.88) (9.42 I
ii) after extraordimJry items (not annualised) (2.45] (1.93] (1.79) (6.22] [5.88] [9.42 1

Notes:
l The above results were reviewed by the Audit Committee and approved by the Board of Directol"s at their respective meetings held on February 14, 2018.

The Auditors of the Company have carried out Limited Review of the above finiJnciiJl results.

During the financial year 2015-16. the credit facilities of the Company have been classified under SMA-2 category with banks. On December 16, 2015. Joint
Lender's Forum (JLF] was formed for corrective action plan. As per the discussions in JLF meeting held on 25th January. 2016, it was decided to invoke
Strategic Debt Restructuring [SDR] as per RBI guidelines. Pursuant to 5DR Scheme. the Company on August 09, 2016 allotted 11.90.24,732 equity shares of
Re, 1/- per share to SDR Lenders at a price of Rs.7,66 per share entitling them to collectively hold 51% of post allotment paid up share capital of the
Company. The said allotted shares were subject to the lock-in requirement up to August 25, 2017. The investors proposal under SDR is not approved by
lenders so far.

3 Exceptional items represents:
i) Reversal of interest expense provided post SDR amounting to Rs. 4,566.58 lacs, since lenders have classified credit facilities as sub standard due to expiry
ofstiplliated time for SDR as per RBI guidelines.
ii) Obsolete inventories written off amounting to Rs. 6,288.83 IJCS which were non moving since significant period of time.

•J Reserve (excluding revaluation reserves) as per balance sheet of previous accounting yeOlf are adjusted for prior pel iod items amounting to Rs.I0.494.29
lacs on account offairvOllue changes in investments and provision for expected credit loss 011 financial assets which were erronously not accounted as on Ind
AS transition date April 01. 2015.

Figures ot the previous period / year have been reclassified/ regrouped wherever necessary.
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6 Segment IIlformJtion:
fRs. In l.a!5l

.uii1rt~r I::nded Nine Months Ended Year Ended
Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.03.2017

llnlludited Unaudited) (Unaudited Unaudited Unaudited) (AudilCln

1 Segment Revenue
a. Domestic 979.81 825.81 3.917.90 2,995.78 13.272.84 15.272.81
b. Exports 93.46 1.619.02 825.04 4.064.82 4.039.09 5.842.56

Total 1,073.27 2,444.83 4.742.94 7060.60 17,311.93 21.115.37

2 Segment Results
Profit / [Loss) before tax and interest for each segment
~. Domestic (2,469.51) (3.784.62) (1.668.45) (9,791.56) (6.706.16) (12,796.90)
b. Exports (189.351 70.07 14.37 (39.45) 256.12 292.86

Total (2,658.86) (3,714.55) (1,654.08) (9,831.01) (6,450.04) (12.504.04)
Less:
iJ r:inaflce costs 727.90 803.60 1,480.55 2,661.77 3.434.24
iiJ Un-alloci:lble expenses net off income 1,172.37 72.55 922.89 1.548.70 2,037.57 2,167.07
iii) Exceptional items 1.722.04 1.722.04 - .
Total Profit / (Loss) before tax (5.553.27) (4,515.00) (3.380.57) (14.582.29) (11.149.38) (18,105.34)
Less: Tax Exoenses 163.65 122.48 38.97 161.76) 76.90 1124.60
Net Profit / (Loss 5.716.92 4,492.52 [3,419.53 14.520.53 (11.226.27) (H.980.74-)

3 Segment Assets
3. Domestic 10.111.53 16.108.49 30,420.94 10,111.53 30,420.94 24,300.36
b. Exports 7,157.17 7,563.53 6.597.41 7,157.17 6.597.41 6.976.11
Unallocated 467.97 4.411.70 4,683.96 467.97 4.683.90 4.750.94

Tnlal 17,736.67 28,083.72 41.702.31 17.736.67 41,702.31 36,027.41

4 Segment Liabilities
a. Domestic 18,268.66 22,787.84 22,268.57 18,268,66 22,268.57 22,547.88
b. Exports 3,731.25 3,841.62 2,422.02 3,731.25 2,422,02 3,220.54
Unallocated - -

Total 21,999.90 26,629.46 24,690.59 21.999.90 2·1.690.59 25,768.42

Date : February 14. 2018
Place: Mumbai


