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Sub: OUTCOME OF BOARD MEETING-IN ACCORDANCE WITH REGULATION 30 85

33 OF THE SEBI (LODR) 2015

Dear Sir,

We wish to inform you that a Meeting of the Board of Directors of the Company was held

today, October 20, 2018 as per the Notice of the Meeting and the following major business

was transacted thereat.

l . Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, the Board of

Directors have approved the Unaudited Financial Results for the quarter and half

year ended September 30, 2018 alongwith the Limited Review Report received

from the Statutory Auditors.

In this regard, we are enclosing herewith:

. Unaudited Financial Results for the quarter and half year ended September 30,
20 l 8.

0 Limited Review Report received from the Statutory Auditors of the Company

The meeting of the Board commenced at 3:00 PM. and concluded at 4:00 P.M. The results

will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI (LODR)
Regulations, 2015 in due course.

Kindly take the same in your record and acknowledge.

Thanking you,

Yours Faithfully,
FOR BHAGERIA INDUSTRIES LIMITED

{gallon
KETAN GAUR

COMPANY SECRETARY

lCncl .: As above
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER] HALF YEAR ENDED 30TH SEPTEMBER, 2018

REGD. OFF: OFFICE NO.1002,10TH FLOOR, TOPIWALA CENTRE, OFF S.V. ROAD
1

NEAR GOREGAON RAILWAY STATION, GOREGAON (WEST), MUMBAI — 400 062.

11’!

CIN : L40300MH1989PL0052574

(Rs. in Lakh except EPS)

Quarter Ended Half Year Ended Year Ended

PARTICULARS (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

30-09-2018 30-06-2018 30-09-2017 30-09«2018 30—09—2017 31-03-2018

1 Revenue from operations (Net of GST) 12,160.61 11,328.68 8,980.34 23,489.30 17,840.01 37,331.04

2 Other income 501.01 129.57 195.41 630.58 436.81 1,154.11

3 Total revenue (1+2) 12,661.62 11,458.25 9,175.75 24,119.87 18,276.82 38,485.15

4 Expenses
Cost of materials consumed 6,370.30 6,843.92 5,076.15 13,214.22 9,688.50 20,470.87

Purchase of Stock—in—Trade a: 170.77 14.62 394.11 185.39 930.84 1,840.89

Changes in inventories of finished goods, work— (177.72) (166.00) 6.49 (343.72) 425.01 85.15

Employee benefit expense 323.31 278.47 278.07 601.78 535.11 1,279.13

Finance costs 1 16.94 1 15.55 160.73 232.48 304.67 604.76

Depreciation and amortization expense 542.62 537.36 669.10 1,079.99 1,216.40 2,288.32

Excise Duty — — - - 646.42 646.42

Other expenses 1,249.79 1,326.49 950.48 2,576.29 2,140.99 5,029.32

Total expenses 8,596.00 8,950.42 7,535.14 17,546.42 15,887.94 32,244.86

5 Profit before tax (34) 4,065.61 2,507.83 1,640.61 6,573.45 2,388.88 6,240.29

6 Tax expense: 1,244.13 723.28 575.92 1 ,967.40 831.80 2,206.38
Current tax 1,245.39 729.86 112.45 1,975.25 165.67 682.94

Deferred tax (1.27) (6.58) 463.46 (7.85) 666.13 1,523.44

7 Profit for the year (5-6) 2,821.49 1,784.56 1,064.70 4,606.05 1,557.08 4,033.91

8 Other comprehensive income

Items that will not be reclassified to profit or loss

i. Remeasurement of the defined benefit plans (4.93) (3.24) (2.81) (8.17) (5.62) (1124)
ii. Income tax relating to items that Will not be reclassrfied to profit or loss

1.72 1.13 0.98 2.85
1.95

3.89

Total other comprehensive income for the period(net of tax)(i+ii) (3.21) (2.11) (1.83) (5.31) (3.67) (7.35)

9 Total Comprehensive Income for the year (7+8) 2,818.28 1,782.45 1,062.87 4,600.73 1,553.41 4,026.56

10 Paid up Capital 1,091.10 1,091.10 793.97 1,091.10 793.97 793.97

Equity Share Capital pending for allotment — — 297.13 - 297.13 297.13

Face value of share (Rs) 5.00 5.00 5.00 5:00 5.00 5.00

11 Reserve excluding Revaluation Reserves as per balance sheet of previous accounting

year 28,440.53

12 Earnings per equity share (EPS) :

Basic EPS (Rs) (not to be annualised) 12.91 8.17 4.87 21.08 7.12 18.45

Diluted EPS (Rs) (not to be annualised) 12.91 8.17 4.87 21.08 7.12 18.45

Face value of share (Rs) 5.00 5.00 5.00 5.00 5.00 5.00

Notes :-

1
The above results have been reviewed by the Audit committee and thereafter approved by the Board of Directors at the meeting held on October 20, 2018.The Statutory Auditiors have

carried out the limited review.

2
Consequent to implementation of the Goods and Service Tax (GST) with effect from July 1, 2017, presentation of revenue for the quarters after that date excludes GST and hence not

comparable with prior periods which includes Excise Duty.

3 Corresponding figures of previous Year / Quarter have been re—grouped/re-arranged, where considered necessary, to correspond to current Year I Quarter.

Place : N GIN/L1 Lg

Date : October 20,2018
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Unaudited
Segment-wise

Revenue,
Results,
Assets
and

Liabilites

(Rs.

in

Lakh)

Particulars

Quarter
Ended

Half
Year
Ended

Year
Ended

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Audited)

30-09-2018

30-06-2018

30-09-2017

30-09-2018

30-09-2017

31-03-2018

1.

Segment
Revenue

(

Net

sale/income
from

each
segment
should
be

disclosed
under
this

head)

(a)

Segment
-A

(Chemical)

(b)

Segment
—B

(Solar
Power)

Less:

Inter
Segment
Revenue

11,560.46 600.15

10,474.07 854.62

8,419.12 561.22

22,034.53 1,454.77

17,073.45 766.56

34,882.13 2,448.91

Net
Sales/Income
From

Operations

12,160.61

11,328.68

8,980.34

23,489.30

17,840.01

37,331.04

2.Segment
Results
(Profit)(+)/Loss(-)
before
tax

and

interest
from

each

segment)
(a)

Segment
-A

(Chemical)

(b)

Segment
-B

(Solar
Power)

Less:

Finance
Cost

Add:

Other
Un-allocable
Income
net

off

un-allocable
expenditure

4,229.63 120.25 115.94 (167.33)

2,486.22 258.32 115.55 (121.16)

1,758.65 (76.30) 160.73 119.00

6,715.85 378.57 232.48 (288.49)

2,751.83 (347.88) 304.67 289.60

6,272.82 200.19 604.76 372.05

Total
Profit
Before
Tax

4,065.61

2,507.83

1,640.61

6,573.45

2,388.88

6,240.29

3.

Assets
(a)

Segment
-A

(Chemical)

(b)

Segment
-B

(Solar
Power)

(0)

Unallocated
Assets

27,020.23 19,241.58 1,999.99

24,861.62 20,040.43 2,367.91

25,086.24 20,321.81 9,125.00

27,020.23 19,241.58 1,999.99

25,086.24 20,321.81 9,125.00

27,499.31 19,758.45 2,235.16

Total

48,261.80

47,269.96

54,533.05

48,261.80

54,533.05

49,492.92

4.

Liabilities
(a)

Segment
-A

(Chemical)

(b)

Segment
-B

(Solar
Power)

(0)

Unallocated
Liabilities

8,652.43 816.82 6,106.62

8,936.78 1,473.73 5,544.87

7,281.06 14,612.00 4,626.43

8,652.43 816.82 6,106.62

7,281.06 14,612.00 4,626.43

9,451.82 5,294.84 5,214.62

Total

15,575.87

15,955.38

26,519.48

15,575.87

26,519.48

19,961.28

(WEST), MUI\IIBAI — 400 062
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BHAGERIA INDUSTRIES LIMITED
‘

(T/S/
BALANCE SHEET AS AT SEPTEMBER 30, 2018
“

(Rs. in Lakhs)
Particulars As at As at

Sept 30, 2018 March 31, 2018

(Unaudited) (Audited)

l ASSETS

1. Non Current Assets

(a) Property, Plant and Equipment 28,786.58 29,701.63

(b) Capital Work-ln—Progress 975.21 434.42

(c) Investment Property 215.38 223.68

(d) Financial Assets

(i) Investments 50.27 53.75

(ii) Loans 204.29 169.32

W W
2. Current Assets

(a) Inventories 2,560.97 3,102.96
"

(b) Financial Assets

(i) Investments sue 0.01 79.81

(ii) Trade Receivables 9,439.50 8,737.09

(iii) Cash and Cash Equivalents 55.96 633.65

(iv) Other Bank Balances other than (iii) above 3,181.25 2,666.79

(v) Loans 300.00 300.00

(vi) Others 72.67 45.88

(c) Current Tax Asset (net) 1,512.52 2,110.84

(d) Other Current Assets 907.19 1,233.10

18,030.06 18,910.12

Total Assets 48,261.80 49,492.92

Il EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 1,091.10 793.98

(b) Other Equity 31,594.82 28,737.66

32,685.93 29,531.64
"-

LIABILITIES

1. Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings 322.55 920.44

(b) Provisions 92.09 68.17

(c) Deferred Tax Liabilities (Net) 5,145.85 5,156.54

5,560.49 6,145.15
2. Current Liabilities

*—

(a) Financial Liabilities

(i) Borrowings 3,852.68 7,279.79

(ii) Trade Payable 4,724.67 5,223.23

(iii) Other Financial Liabilities 464.42 1,063.13

(b) Other Current Liabilities 227.21 244.90

(0) Provisions 6.31 5.08

(d) Current Tax Liabilities (Net) 740.09 -

W8— WW

Total Equity and Liabilities 48,261.80 49,492.92

CeI'IIII‘IetdI (Company: ISO 9001] : 2015 I ISO 14001 : 2015 [I OI-ISAS 45001 : 2018
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M R B 8: ASSOCIATES
CHARTERED ACCOUNTANTS

Limited Review Report

Date 20th October, 2018
The Board of Directors,
BHAGERIA INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of BHAGERIA
INDUSTRIES LIMITED for the quarter ended September 30, 2018, being submitted by the

Company in pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015, as modified by Circular No.

“CIR/CFD/FAC/62/2016” dated July 05, 2016 and “CIR/IMD/DF 1/69/2016” dated August
10, 2016.

. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards, prescribed under section
133 of the Companies Act 2013 read with relevant rules issued thereunder and accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards and accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified
by Circular No. “CIR/CFD/FAC/62/2016” dated July 05, 2016 and “CIR/IMD/DF 1/69/2016”
dated August 10, 2016, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For MRB & Associates

//

V

ohraM ”iii

Proprietor
M. No. :. 058431

FRN: 136306W

Place: magma

A—102,Shraddha Heights. Telly Gully Cross Road, Andheri East, Mumbai 400 069,
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