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To, Date: May 24,2023
National Stock Exchange of India Ltd,

Exchange Plaza,

Bandra Kurla Complex,

Bandra (East), Mumbai— 400051

Maharashtra, India.

Ref: Symbol ~AGNI, ISIN - INEOLF301013
Subject: Outcome of Board Meeting
Dear Sir/Madam,

As per regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 2015, We would like to inform
you that the Board of Directors of the Company, at its meeting held on today i.e. on 24 of May 2023 which was
commenced at 02:30 P.M and Concluded at 6 PM at the registered office of the Company situated at 114
Rajdanga Gold Park Piyali Apartment Kolkata 700107 has inter-alia;

1. Considered, approved & taken on record the Standalone Audited Financial Results of the Company for
the half and year ended on 31t March, 2023 along with Independent Auditor’s Review Report (As
attached herewith).

2. Considerd and approved the Appointment of M/s. R. Choudhary & Co. Practicing Company
Secretary (ies) in practice as the Secretarial Auditor of the Company for the F.Y. 2022-23. Brief profile
is attached herewith.

3. Considered and Reviewed the Statement of Deviation/ Variation in utilization of funds raised through
Public Issue. (As attached herewith)

Please take the same on your record.

Thanking You,
For, Agni Green Power Limited

AVISHEK Digitally signed by

AVISHEK KUMAR

KUMAR SINHA

SINHA eoras 10550

Avishek Kumar Sinha

Company Secretary & Compliance Officer
M No. A68136

Place: Kolkata
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Notes to Standalone Financials Results for the year ended 31st March 2023.

I. The above financial results reviewed by the Audit Committee and thereafter approved by the
Board of Directors of the company in their respective meetings held on 24" of May 2023.

)

The Company is engaged in the business of execution of turn-key Solar PV Power Plant
projects, including Design, Engineering. Supply. Installation & Commissioning (I1&C) and
Maintenance. for both Stand-alone and Grid Connected PV  Systems from the
conceptualization to completion stages including manufacturing of different solar sub-systems
therefore the Company's business falls within a single business scgment.

|5

These financial results have been prepared in accordance with the recognition and
measurement principles of “Accounting Standard”(AS) prescribed under section 133 of the
Companies Act 2013 (The "Act") read with relevant rules issued thereunder and the other
accounting principles generally accepted in India.

4. The company had made an initial public offering (IPO) of 52,50,000 equity shares of face
value of Rs.10/- each fully paid up for cash at a price of Rs.10/- per equity share aggregating
to Rs.525/- Lakhs. The aforementioned equity shares of the company got listed on NSE
Emerge Platform on 01* of August, 2022,

5. As The Company got listed on NSE emerge platform dated 1% of August 2022 the
Audited/Unaudited figures for the previous half vear ended on 31% march 2022 is not
available/applicable to the Company.

6. The Proceeds from the IPO Net off issue of related expenses is Rs.475.00 Lakhs. The object
and utilization of the same are as follows:

&

nvan

el

o VI

Sr | Particulars Planned as Per | Utilised Pending to be
No. Prospectus (Rs. 1n Lacs) | utilized
[ (Rs. in Lacs) (Rs. in Lacs)
I Working capital requirements 428.20 428.20 NIL .
5 =4N Po
2 General Corporate purposes 46.80 46.80 NIL g;?ﬁ
— r ;J—-.'n i ar'mga‘jr_"_"l
[otal 475 475 NIL \\z%ei@ o) |
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7. Other Expenses includes PO related expenditure of Rs. 106.81 lakhs which has been incurred
during the year and an Invocation of Bank Guarantee by IOCL Haldia Amounting to Rs. 44.54
Lakhs due to destruction of a Solar Power Plant because of the Amphan cyclone. However the
Company (Agni Green Power Limited) has contended that it was a case of ‘force majeure’ and
filed an Application on MSME Samadhan Portal for which decision is pending.

8. The company during the period has not received any complaint from its Registrar & Share
Transfer Agent.

9. The figures in thousands arc rounded off to the nearest rupee.

For Agni Green Power Limited

Sold Park) 4 |
QY LY

Dr Kanak Mukhopadhyay
Managing Director

DIN: 00254415

Place: Kolkata

Date: 24.05.2023
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STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED THROUGH PUBLIC

ISSUE FOR THE QUARTER/HALF-YEAR ENDED ON 31 OF MARCH 2023.

Name of listed entity

Agni Green Power Limited

Mode of Fund Raising

Public Issue (Initial Public Offer)

Date of Raising Funds

20" of July 2022 to 22™ of July 2022

Amount Raised

Rs. 525/- Lakhs (through Fresh Issue)

Report filed for Quarter ended

31 March 2023

Monitoring Agency

Not Applicable

Monitoring Agency Name, if applicable

Is there a Deviation / Variation in use of funds raised

No

If yes, whether the same is pursuant to change in
terms of a contract or objects, which was approved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the Audit Committee after review

No comments

Comments of the auditors, if any

No comments

Objects for which funds have been raised and where there has been a
deviation, in the following table

* Working Capital Requirements.
» General corporate purposes.

2aCr INT X

Snapowerlng Greewver Tonworrow

» |ssue Related expenses.

Original Object Modified Original Modified Funds Utilized Amount of Remarks if any
Object, ifany | Allocation | allocation, Deviation/Variation for
ifany the quarter according to
applicable object
Working N/A 428.20 - 428.20 No deviations from NIL
Capital objects
Requirements
General N/A 46.80 - 46.80 No deviations from NIL
corporate objects
purposes
Issue Related N/A 50.00 - 50.00 No deviations from NIL
expenses objects

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

For Agni Green Power Limited N
J‘-‘.\:N‘l Pk L{\.-.-\.JVL t‘gt\t .J.A

Dr. Kanak Mukhopadhyay
Managing Director
DIN: 00254415
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Annexure -1

Brief Profile of M/s. R. Choudhary & Co. Practicing Company Secretaries (Secretarial Auditor)

Sr No. | Details. ‘ Particulars
j
1 Reason for change ‘ Appointment of Secretarial Auditor of the Company
2 ‘Date of appointment/cessation Date of Appointment: 24/05/2023
(as applicable) & term of Term of Appointment : For the Financial year 2022-23
Appointment
3 Briefbroﬁle (in case of ‘ M/s R. Choudhary & Co. Practicing Company
r Appointment) ' Secretaries is a Peer Review firm having Unique Id/FRN:
f S2018WB623900. The firm has its office in Kolkata.
| M/s. R. Choudhary & Co., was established in the year
2018 under proprietorship of CS Reena Choudhary
Kewat. the firm provides comprehensive Legal,
Secretarial and Advisory Services in the field of
Corporate Laws, SEBI Laws, RBI Laws, ROC matters,
SAST. Issue Management and Listing Regulations, etc.
4 _l Disclosure of relationships N.A
| - between directors

Works : Srijan Industrial Logistic Park, Part-A, Block-B, Unit - 307, NH-6, Howrah - 711302, Tele: +91 84201 19794
é Chhattisgarh (RO) : C-84, VIP Estate, Raipur - 432007 Tele : +81 771 2282461

e = . Mizoram (RO) : Near Lalsangliana Petrol Pump, Sairanga Road, Edenthar, Aizawl - 796001, Mizoram, Tele: +91 87943 02514

-ldCI Tripura (RO) : Near Badharghat, Milanchakra, Agartala, West Tripura, Pin - 799003, Tele: +91 97742 95928,

TEEEESTT Assam (RO) : Santipath, Goramara, PS.- Basista, PO - Sawkuchi, Dist- Kamrup, Pin - 781029, Assam, Tele: +91 94017 21204



		2023-05-24T18:01:48+0530
	AVISHEK KUMAR SINHA




