
ADHA ADHAV ORPORATION IMITED

Date: 14ft February,20L8

To
Bombay Stock Exchange Limited
Phiroze ]eejeebhoy Towers,
Dalal Street,
Mumbai - 400001

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,
Bandra-Kurla Complex,
Bandra (East),
Mumbai- 400051

Ref: Scrip ID - 532692 Scrip Code: RMCL

Sub: Submission of Un-Audited Financial Results for the Qtr ended on 31,.1.2.2017 along
with Limited Review report

Dear Sir,

In pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligation and disclosure Requirements) Regulation 2015 (Listing Regulations), we would
like to inform you that the Board of Directors at its meeting held on 14ft February 2018 has
considered and approved Un-Audited Financial Results for the Qtr ended 31..12.2017.

Further the copy of limited Review Report is also enclosed for your reference and records.
The Meeting was started at 5 ct} p.m and concluded on 6.5op.m

Kindly take the same on your record and oblige.

Thanking You,

Yours faithIully,

FOR RADHA MADHAV CORPORATION LIMITED

MITESHAGARWAL
MANAGING DIRECTOR & CEO
DIN:00060296

50/9, Daman lndustrial Estate, Kadaiya, Daman
Pin-396210, CIN No: 174950DD2005P1C003775
Phone-0260-661 9000 F ax-0260-22201 7 7,661 901 0
Email: info@rmclindia.co.in URL:www.rmclindia.co.in
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ADHA ADHAV ORPORATION IMITED

UN-AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED ON 31.12.2017

Quarter Ended Year to Date

aR.
ro. PATTICI'IARS 3t.12.20t7 @.o1t.201i 31.12.2016

3t.t2,2017 .,1.12.2016

1 hcome
al Revenue From Operation 589.65 461.39 247.62 1,502.53 949.64
b) Other Income 0.60 o.32 1.83 1.74 3.82

Total hcome 590.25 46L.71 249,45 L,5O4.27 993.46
2 Exp€rl!e.

al Cost of Material Consumed 30.43 29.23 26.35 89.38 73.60
bl Purchase of Stock in Trade 580.77 72.t5 119.48 902.60 655.30
cl Excise dutv 3.87 4.34 10.85

d)Changes in inventories of finished goods,work in progress and
stock in trade \2$.a7l, t21.97 (2s.s2) 117s.76) 1126.s4]l

e) Employees benefit expense 8.75 8.36 7.51 25.67 2t.90
f)Finance Cost
ql Deprcclatlon and afiortizatiofl expeflse 3.54 3.42 3.93 10.32 tt.62
h)Commission/lncentive &Scheme Expense t45.79 148.08 t26.46 461.86 277.69
i) Other expenses 24.12 36.14 123.14 101.49

Totar 553.53 435,47 294-62 1,441.55 1,O25.91

3
Pront before exceptlonal ltemr slrd extraordlnary ltamt
and tax 36.72 26.24 le.L7l 62.72 (02.4s1

4 ExceDtional Items - ExDenses / {Incomel
5 Pront/Lors bcforc Tax 46.72 26.24 t9.t7l 62.72 132.45!.
6 Tax Expetrae!

Curent Tax
Deffered Ta-x

7 proftt/ {loB3} for the perlod from coatfulunlng opentlon 36.72 26.24 le.L7l 62-72 (32.4s1

8 profit/ (lossltom discontinuning operations
9 Tax ExDense of discontinins oDerations
10 Drolit/ llGslftoE dbcortinunirE oDerations aftcr tax

llossl for the Dertod s6.72 26.24 19. 62.72 t32.45t
t2 oth.r comprchctr.tvc lncome/llossl

Items that will lrot be rcclassified to profit or loss 0.45 o.t7 o.67 0.43
Items that will be reclassilied to profit or loss
lncome Tax on above
othGr Coruprch€r.lvG lncome/(lolsl for thc pcrlod, rct of o.45 o.L7 o.67 o.43

13 Total comprehe$ive ttrcolnc/(lo3s) for the pedod/(Quartcr) 37,L7 26.4L le.L7l 63.39 l32.O2l

L4 Paid up Equi8 Share Capital (Face Va-lue Rs. 10/- per Sha.re) 663.42 663.42 665.42 663.42 663.42
15 Earalng per Eqllty Sharea

Basic 0.55 0.40 (0.14) 0.95 (0.49)

Diluted o.46 o.33 (0.14) o.79 (o.4e)

ffi itril,;:.}#hfllj*,,ffi:i,,'i,:i.ili
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I nrwrcr- eerzru I

I rsr rrcxrorocv sronr I

I'*'*sh@"'"n'"d'{*P'"ft |

rmclretail.com



ADHA ADHAV ORPORATION IMITED

SegEert Wise Revenue, Results and Capital Eoployeed For The Quarter Ended oD,31.12.2017

Rs. In milliolrE
Quarter Elded Year to Date

sR.
NO.

PARTICULARS 31.12.20L7
Precee.ltrg

30.o9.20L?

Correspondtrg

31.12.2016

figurer for

3L.L2.20L7

flgtrre for

pcttod
31.12.2016

(Ur!-Audtted) lun-Audttedl (Un-Audtted) (Ur-Audltedl (Un-Audlted)

1 SEGMENT REVENUE
Ma-nufactured Product:-

a) End User 27.49 24.72 31.09 90.18 46.37
bl Channel Partners 5.88 4.03 2.OO 15.12 6.81

Trading 555.88 424.64 254.53 a96.46
Total 589,6s 461.39 247.62 1502.53 989.64
less:- Inter Segment Revenue

Net/sales /Itrcome frorr operatioE 589.55 461,39 247.62 1502.53 949.64

SEGMEIT RESULTS

Prolit & (Loss) before Tax & Interest:

Manufactured Product:-

a) End User 1.45 \2.76) \2.66) 1s.70) (11.0s)

b) Channel Partners (8.16) (8.se) (8.e6) (35.721 (24.36)
Trading 46.38 49.52 5.92 138.01 13.59

Total 39.67 38,L7 (s.70l 86.59 l21,A2l
Less:- (l)Interest Charges

lii) Ure[ocated Expeaditure /
(Incomel lNetl

11.93 3.49 23.87 10.69

(iiil Exceptiolralltems 0.00 0.00 0.00 0.00
Total Profit Before Tax 36.72 26.24 (9.19) 62.72 (32.s1)

3(rl (Segment Assetsl
Manufactured Product:-

a) End User 171.88 165.98 t64.69 171.88 164.69
b) Channel Partners 325.03 315. 19 326.06 325.03 326.06

Trading 946.71 538.49 702.20 946.71 702.20
Unallocated 204.06 t71.87 256.15 204.06 256.15
Total 1647,68 1191.53 1449.10 t647,64 t449.tO

3lrrl (Segment Liabilitiesl

Manufactured Product:-

a) End User a7.97 77.62 71.45 a7 .97 71.45
b) Channel Partners t42.14 141.89 131.07 142.14 131.07

Irading 715.65 676.55 715.65 676.55
Unallo.ated 1743.93 1723.8r 1725.83 t7 43.93 1725.43
Total 2649.69 2270.69 2604,90 2649,69 2604.90

rmcluniverse.com
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ORPORATION

rhe anove Un-audit.d 6nm.ia1 r.sults hav. b..n r.vi.w.d by the Audit Comittee md sere aplroved by the Bodd of Dire.tors at th.i meetins h€ld on 14.02.2018

Ihe Previous yeq fisures have been resouped / rcnaaed whenever necessary.

Thd. was Nn investors' omllaim p€nding at the beginning of the qusrte.. Durirg the quart€. Nil Complaint was received. Nil complaini was pending at the €!d oi the queter.

The Compuy adopted India Accountiq Studdd ('ld AS') From Ist April2017 dd accordingly the$ unaudited stadalone nn{dal results have be€n pr€pded in accordoce with the
r€coenirion dd neaui.mdt pnn.iples laid dom in the Ins AS 34 " Stdddd 34 " lnt€rim Finscial Reportins: ('lnd AS 34") , prescribed undcr scction 133 ol the Compei.s Act, 20 13
ad other ac.ountirs priociples aelerally a..epted ir I!.lia. Finecial .esults Ior all thc !.riods prs.nt€d hav. b.en prepred in accorddce sith th. rccosnition dd m.&urem6nt
princill€s of Ins AS 34 . 

T he impa.t oi trnsition havc been providcd in the openina r.ses a at 1st April 20 16.

Post the applicability ofcoodB sd Sericc T* (CST)wefJuly 20r?, rwenu€ from operation tr. disclo*d net of csT. Accordinsly the iesulis ror rhe qudrer dd nin€ month ended
3L 12.2017 de not compdabte with thc pr.eious p.nods pr.seted i6 th€ result .

Mdagement beli€v.s continual op.rations due to availability ol l6na Tem Capital, Ptofitable E Commerce Business d vdious measures raken,

ne$.v€ that th. .ntir€ 'r.c.ivabl€/Curent Ass.t" woutd b. r.covd.d in due .ours..
Th. compay has not provid.d int.rest dd also revd*d provided intd.st on d.dit fa.iliii.s gIdted 6y Stale Bmk or India/AARC ud B k of Bdoda duc to onsoins Settl€ment pr@ess
dd du. to the fact that interest on Suhstanddd As*ts de not chqsed by the L.nders.

R.conciliation berween the Unaudited Find.ial Results as pr.viously .epon€d (rel€r€d to a P.evious GMP) ud as Per IND AS is 6 Under:

Etrcct ol rcco8nition of propcrty, plmt

*
ljI

The Find.i, R.sult for the int€nm penod is not r.presentative ol ihe anusl results.

FOB /IIID OT AEE.III OF TIIE AOARD

uR. xrlraH aotRwtt
UATA(}If,O DIRECTOR & C8O
DIIlr (,0l)60296

W iffifl,#kffil,:,J.,ffiiff:,,:'j,Hii
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I(ARTIK JOSHI & ASSOCIATES
GHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

THE BOARD OF DIRFETORS OI.
RADHA MADHAV CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
RADHA MADHAV CORPORATION LIMITED (the 'CompanyJ for the Quarter and Nine

months ended 31.t December, 2017 (the 'statement'), being submitted by the Compan;'
pursuant to the requirement of regulation 33 of the SEBI (Listings Obligations arld
Disclosure Requirements) Regulations, 2Ol5 as modified by circular No.

CIR/CFD/FAC / 62 / 2oL6 dt. July s, 2oL6.

2. This statement which is the responsibility of the Company's management and
approved by the Board of Directors have been prepared in accordance with the recognition
and measurement principles laid down in the Accounting Standard 34 * Interim Financial
Reportingl ("Ind AS 34") , prescribed under section 133 of the Companies Act, 2013 (the

Act) read with the relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the statement based

on review.

3. We conducted our review of the statement in accordance with the Standard Review

Engagement (SRE) 2410 " Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standards requires that we plan and perform the review to obtain moderate

assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of company personal and alaly,tical procedures applied to

financial data and thus provided less assurance than an audit. We have not performed an

audit and, accordingly , we do not express an audit opinion.

4. In our opinion ard to the best of our information arrd according to the explanation
given to us these financial results;
i. are presented in accordance with tJre requirement of regulation 33 and Regulation 52

read with Regulation 63(2J of the SEBI (Listings Obligations and Disclosure
Requirements) Re,gulations, 20 15 and

ii. give true and fair view in conformity with the aforesaid Accounting standards and other
accounting principles generally accepted in India of the net profrt and other

information for the Quarter ended 31"1 December, 2017 subject to

Otfice:227,2nd Floor, Centre Point, Nr. Mahavir Nagar, N.H. No. 08, GIDC Char Rasta, Vapi -

Branch i 34, Grow More Tower, B/h. Indian Bank, Plot No. 5. Sector No. 2, Kharghar - 410 210.

/
,l ,-,

E-mail : cakartikSs@gmail.com . www.kjassociates.co.in . Mob: 98249 64309.84608 95972



a The Outstanding balinces as at the quafter and nine months end under consideration in respect of
sundry debtors, loans €t adztances and sundry creditorc are subject to confirmation from rcspctioe parties
and consequential reconciliation and adjustments aising tlure from if any. Consequential impact thereof
on tho finarcial wc ltl ic flot 4ecertf,inttble,

b) non prooision/non accounting of interest paid,/payable to the Secured Creditors from zuhom aarious scurcd
loans obtaircd by the Company for the Quarter and nine months ended on December 2017 of 266.38

million anil Rs. 773.77 million respectioely.

(i) IMich has rcsulted into profit shoton in result for the quarter and nine months ended on

Dectmbet 20L7 ooerstatedby tht said nmount.

4. Base on our review conducted as stated above, except for the possible effects of the
matter described in paragraph above, nothing has come to our attention that causes us
to believe that the accompanying statement has not been prepared in accordance with the
aforesaid Indian Accounting standards and other accounting principles generally accepted
in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listings Obligations and Disclosure Requirements) Regulations,
2O15 as modifred by circular No. CIR/CFD/FAC/62 /2016 dt. July 5,2016 including the
manner in which it is to be disclosed or that it contains any material misstatement .

& ASSOCIATES

CIIARTERTD ACCOUNTANTS
Membershlp No.138152

Place:- Vapi
Date:- 14.O2.2018

For KARTIK
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