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ADHAV ORPORATION IMITED

To,
Date: 30.05.2019

N.rtion;l Str;ci. l,xchailrr, of lncli.r Ltc{.
Exchange l'lar.a, 5il, [iloor,
Bandra-I( url;r Complcx,
Bandra (li)
Mumb;.ri - 4iiii U51.
Fax: t)22-26595237/35

Ref: Scrip ID - 532692 Scrip Ctotle: I{tVf(.t,

Sub: Submission of u\uc1:ited iiinanciarl l{csr,ilts ioi: ilrc (llr: ar-rd Year enri.rl 31.03.2019 along withAuditors Repor.t 2019

I)ear Sir,

In'pursuant to Ilesulation 33 of the securjtics airci irrrh;lu1e iioartl o1'I'ri.ia (l,isting obligationand disclosure Ilccluirenrents) Ilegula[ion 20t5 1l rsi;ri1 llcgul.iriors), n,. v'oulti like to i^formvou that the Boarti of I)irectors at its nri:elinri lrerlti .n 3flrtr Mar 2lll9 has cor-rsiclerecl anclapproved Audited Irin;rllcial Ilesults lor t.lre (llr.rnrj yr,.rr r.rnrlerl 3'1.03.201g. l,i-re AucliteclF'inancial ]lesults rt'ith Audit ilepor-t is attaclrr:rl Ii,.r r.L.rr: relereri.e i1r-rrl rec,-orc]s.

I'he Meeting was starteri at,!-.Jop.m. a.cr r:..c rutir.:ti .irf;zfp.*.

Kinclly take the sanre on vour recorcl ancl oblige.

Thanking You,

FOR RADHA MADHAV CORPORA

Q*-"
MR.MITESH AGARWAL
(MANAGTNG DTRECTOR & CEO)
DIN:- 00060296

Bombay Stock Exchange Lilnitea
Phiroze |eejeebhoy Towers,
Dalal Street,
Mumbai.
F ax: A22-227 23121/ 20 41/ 102 2

50/9, Daman lndustrial Estate, Kadaiya, Daman
Pin-396210, CIN No: L7 4950DD2005P1C003775
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ADHA ffinonnv ORPORATION MITED

-

Quarter Ended Year Ended

sR.
NO. PARTICULARS

Quarter
ended

31.03.2019

preceedlng
quarter
ended

31.12.201a

Quarter
ended on

31.03.2018

Year ended on
31.03.2019

Financial
Year ended

on
31.03.2018

(Audited) (Un-Audited) (Audited) (Audited) (Audited)
1 Lncome

a) Revenue From Operation 803.07 t,649.O2 687.2C 5,336.1 1 2,t77.59
b) Other Income o.97 15.78 o.4r 36.23 2.7
Total Income 804.04 1,664.80 647.61 5,372.34 2,179.74,) Expenses

a) Cost of Material Consumed 32.O4 45.41 34.31 152.38 t23.69
b) Purchase of Stock in Trade t87.06 554.31 740.75 1,472.90 1,643.35
c) Excise duty 4.34
d)Changes in inventories of finished goods,work in progress
and stock in trade 213.51 217.6a (2ss.48) (100.96) (429.24]|

) Employees benefit expense 12.79 13.75 9.30 51.82 34.97
f)Pinance Cost

g) Depreciation ald amortization expense 3.81 J. / 1 3.58 14.31 13.90
h)Commission/incentive &Scheme Expense 263.33 707.49 100.12 2,7a9.O3 549.A4
i) Other expenses 134.00 <c aa 12.70 364.74 135.84
if Total 446.54 1,583.O7 647.28 5,L44.22 2,O76.69

3
Profit before exceptional items and extraordinary items
and tax (42.sol 8L.73 40.33 224.12 ,103.Os

4 Exceptional Items - Expenses/(Income) (71s.18)
5 Profit/Loss before Tax 142.5o1 4L.73 40.33 943.30 103.05
6 fax Expenses

Current Tax

Deffered Tax

7 profit/ (loss) for the period from continuning operation (42.5o1 81.73 40.33 943.30 103.05
8 profit/ (1oss)from discontinuning operations
9 Iax Expense of discontining opbrations

10 profit/ (tosslfrom discontinuning operations after tax
11 Profit (lossf for the period l42.sol 40.33 943;3O 103.O5
t2 other Comprehensive income/ (lossf

tems that will not be reclassified to profit or loss 0.40 o.29 (o.27) 4.70 o.40
Items that vrill be reclassified to profit or loss
Tax on Above
other Comprehensive income/(loss| for the period, rret of
tax 0.40 o.29 (o.27 0.40

13 Total comprehensive income/(loss) for the
period/ (Quarter) l42.Lol 42.o2 40.o6 947.40 103.45

L4 Paid up Equity Share Capital (Face Value Rs. 1O/- per Share) 863.42 463.42 463.42 463.42
15 Earning per Equity Shares

Basic (0.4e) 0.95 o.51 10.93 1.48
Diluted (0.4e) 0.93 2ffi51 10.93 1.48

H \-'c,.'.-. ,r'.,.r:-
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ADHA ADHAV IMITED
-

Segment Wlse Revenue, Results and Capital Employeed For The Qtr and Year Ended on 31.O3.2O19

Rs, In millions
Quarter Ended Year Ended

SR.
NO.

PARTICULARS
Quarter
ended

31.03.2019

preceeding
quarter ended

3L.L2.201a

Quarter
ended on

31.03.2018

Year ended
on

31.03.2()19

Financial Year
ended on

31.03.2018

(Audited) (Un-Audited) lAuditedl (Audited) (Audited)
1 SEGMENT REVENUE

Consumer and Other (Trading) 765.44 t607.79 658.46 5774.23 2043.55
Pack^ giflg Division (Manutactured
products)

a) End User 22.25 31.42 23.22 108.88 113.40
b) Channel Pa-rtners 15.38 15.81 5.52 53.00 20.64

Trading

Total 803.07 L649.O2 647.20 5336. 1 1 2L77.s9
less:- Inter Segment Revenue

IYet/sales /Income from operation 803.O7 1649.O2 647.20 s336.1 1 2L77.59
2 SEGMENT RESULTS

Profit & (Loss) before Tax & Interest:

Consumer and Other (Trading) (2o.e3) 87.83 45.68 247.88 183.68
Packaglng l)1,,'1s1on (Manulactured
products)

a) End User (2.68) o"47 2.76 (e.47) (13.s3)
b) Channel Partners (7.4s]| (2.76) (1.4s) (32.80) (37.17)

fotal (31.O61 85.48 46.39 245.61 L32.98
Less:- (i)Interest Charges

(iif Unallocated Expenditure/
Ilncomel lNetl 77.44 3.75 6.06 t7.49 29.93

(iii) Exceptional Items (71s.18)
Total Profit Before Ta:r (42.so) 81.73 40.33 943.30 103.05

3{rl (Segment Assetsl

Consumer and Other (Trading) 1774.39 2331.80 1390.22 1774.39 1390.22
racr<aglng ulvls1on (Nranulactured
products)

a) End User 189.38 206.34 180.09 189.38 180.09
b) Channel Pal'tners 381.49 388.83 341.43 381.49 34t.43

Unallocated 175.90 337.56 153.40 175.90 153.40
Total 2s2L.L6 3264.s3 2065.L4 2S2t.t6 2065.L4

3(rrl
(Segment Liabilities)

Consumer and Other (Trading) t48t.76 2t89.48 tttg.73 t441.76 1119.73
Packagiag Division (Manufactured
products)

a) End User 106.35 95.55 98.04 106.35 98.04
b) Channel Partners 164.80 151.70 154.64 164.80 t54.64

Unallocated 522.90 55t.22 1544.67 522.90 7544.67
Total 2275.4t 29a7.95 29t7.OA 227s.Al 29L7.OA
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ADHA f![aonav ConpoRArroN LrrrTED
- ANNEXURES

STATEMENT OF ASSESTS AND LIABILITIES
UIIDER CLAUSE 41 (v) oF THE LISTING
A(}PEEMENT

Rs. In millions

PARTICULARS 31.03.2019 31.03.2018

Assets AUDITED AUDITED

[o! Current Assets

a) Property, Pla-nt and Equipments 282.73 290.a7
b) Capital Work in Progress 20.16 0.48
:) Investment properw

d) Goodwill

e) Other Intangible Assets 0.85 1.00

f) Intangible Assets under Development
g) Biological Assets other than bearer plants

h) Finmcial Assets

i) Investments

ii) Trade Receivables

iii) Loans

iv) Others 10.41 7.66
i) Defened tax Assets [net)

i) Other Non Curent Assets 24.O2 7.17
Total Non Current Assets 338.17 307.4a

Current Assets

a) Inventories 808.O5 708. l8
b) Financial Assets

i) Investments

ii) Trade receivables t,o7 7.25 812.18
iii)Cash & Cash Equivalents 31.66 56.9'2
iv) Bank Balance {other than cash

lnd cash equivalent) 0.64

v) bans
vi) ottrers 5.99 6.01

, Cunent Tu Assets (Net)

d) Other Curent Assets 262.63 t73.74
Total Current Assets 2,LA2.99 t,7s7.66
Total Assets 2,52t.L6 2,065.t4
Equity and Liabilities

a) Equity Share Capital 863.42 863.42
b) other Equity (618.07) 1,7 15.36

Total Equity 245.3s (8s1.94)
Liabilltles
Son Current Liabilities

) Financiai Liabilities

i) Bonowings
ii) Trade Payables

iii) Other Financial Liabilities 298.76 377.O0

b) Provisions 10.83 10.35

C) Defered Tu Liabilitv {Net)

d) Other Non Cunent Liabilities 0.30 0.30
Total Non Cunent Liabilities 309.89 387.6s

Current Liabilities
a) Finalcial Liabilities

i) Bonowings
ii) Trade Payable 1,553.13 7,289.40

iii) Other Financial Liabilities 265.42 t,t49.21
b) Other Curcnt Liabilities 112.19 86.85
c) Provisions 5.18 3.89

) Curent Tax Liabilities Inet) 0.08
fotal Current Liabilities L,965.92 2,529.43
fotal Liabilities 2,275.aL 2,9L7.OA
IOTAI, EQUITY AND LIABILITIES 2,521.L6 2,065.L4
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IMITED
I

The above Audited finmcial results have been reviewed by the Audit Committee md were approved by the Boad of Directors at their meeting held on 30.05.2019

lhe Previous yed ,igures have been regroupecl / redrdged whenever necessdy.

:he Iindcial yetr which were subject to limited review.

believe that the entire "receivable/ Curent Asset' would be recovered io due course. Compmy is also improving on mmtainhg of its inventory records.

thequater.DuringthequtrterNilComp1aintwmreceived.Nilcomplaintwdpendingattheendofthequdter.

eo"tth.uppti""UiltyolGooasm<l SericeTd(GSTI welJuly2017, revenue fromoperationae disclosednetof GST. Accordingiy theresultsforthequttermd yeae.ded31.03.2019

de not compdable with the previous periods preseted in the result .

Place: Daman
Date: 30.05.20'19 ffi
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I(ARTIK JOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's RePort

TO
THE BOARD OF DIRECTORS OF
RADHA MADHAV CORPORATION LIMITED

1. We have audited the accompanying Statement of Standalone Financial Resuits of

RADHA MADHAV CORPORATION LIMITED (the 'company'f for the year ended

B1't March, 2o19(the 'statement) being submitted by the Company pursuant to the

requirement of regulation 33 of the SEBI (Listings Obligations and Disclosure

Requirements) Regulations, 2Ol5 as modified by Circular No.CIR/CFD/FACl62l2016
DT" JULY 5,2016,

2. This statement which is the responsibility of the Company's management and approvecl

by the Board of Directors have been compiled from the reiated stanci a-lone Ind As

finalcial statement, which have been prepared in accordalce w'ith the indial
Accounting standards noti{ied under section 133 of the Compalies Act, 20i3 {the Act)

. read with the reievant rules issued thereunder (Ind As) and other accounting prrncrples

generally accepted in India. Our responsibility is to express an opinion on the Statement

based on our Auditof such standalone Financia-i Statement.

3. We conducted our audit in accordance with the standards on Auditing issued by the

Institute of Chartered Accountalts; of India. Those Standards requires that we

complyurth ethica-l requirements and plan and perform the audit to obtain reasonable

assurance about whether the statement is free from material misstatement(s)'

An audit includes performing procedure to obtain audit evidence about the amounts and

the disciosure in the statement. The procedures selected depend on the auditor's
judgement, including the assessmentof the risks of material misstatement of the

-statiment, whether due to fraud or error. In making those risk assessments the auditor
considers internal control relevant to the Company's preparation and fair presentation
of the statement in order to design audit procedures that ate appropriate in the

circumstance, but not for the purpose of expressing an optnion on the effectiveness of

the Company's interna1 control. An audit also includes e"'a-luaUng the appropriateness of

the accounting policies used and the reasonableness of the accounting estimates made

by the management a swell evaluating the overa-li presentation of the statement.

We believe that our audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

4. In our opinion and to the best of our information and according to the explanatlon given

to us,the statement;

Is presented in accordance rvith the requirement of regulation 33 of the SEBI
(Listings Obligations and Disclosure Requirements) Regulations, 2015 as

modified by Circular No.CiR/CFD/FAC/6212O16 DT. JULY

Office :227,Znd Floor, Centre Point, Nr. Mahavir Nagar, N.H. No. 08, GIDC Char Rasta, Vapi - 1es. [Guj.]

(il

E-mail : cakartikSs@gmail,com . www.kjassociates.co,in . Mob: 98249 64309 . 84608 95972



(ii) glves true and fair view in conformity with the aforesaid Indian Accounting
standards and other accounting principles generallyaccepted in India of the
net profit and total comprehensive income and other financial information of
the Company for the year ended March 31,2OL9'

Emphasis Matters:

a. The Outstanding balances as at the end under consideration in respect of
sundry debtors, loans & advances and sundry creditors are subject to
confirmation from respective parties and consequential reconciliation and

adjustments arising thlre from if any. Consequential impact thereof on the

financial results is not ascertainable. Company is in process of obtaining such
confirmation.

b. Company has not maintained proper records of inventory of trading $oods
and 

- its physical verification, lying at the premises of various
Franchises/ Depots/warehouses located across India.

The Statement includes the results for the quarter ended March 31, 2019 being

the balancing figure between audited figures in respect of the full financial years

and the puUtisnia unaudited year to date figures up to the third Quarter of the

current financial year which were subjected to limited review.

We have not audited or review the consolidated financial results an4 other
financial information for the quarter ended March 3L, 2019 which havb been

presented solely based on the information complied by the Management.

For I(ARTIK JOSHI & ASSOCIATES
CHARTERED
FRN No.132326W

5.

6.

s
(r(ARTTK JOSHI)
PARTNER
Membership No.138152

Date:-3O.O5.2O19
Place:- Vapi


