
RESPONSIVE INDUSTRIES LIMITtrD
Regd ofiice: Beteeaon. ,Mahagaon Road, Boisar casl, t htul( I,atgh r. l)isi. t hanc 40t50t

Dear Members.

NOTICE PURSUANT TO SECTION I92A OF THN COMPANIITS AC]" 1956

Notice is hereby given pursuant to Section l92A(2) ot thc Companies Aot, 1956, rcad with the
Companies (Passing of the Resolution by Postal Ballot) Rules, 2001, that thc rcsolution appcndcd below
is proposed to be passed as Special Resolution by way ofPostal Ballot.

Membe$' consent is requested for the proposal contained in the Resolution appcnded bclow. 'lhe
Explanatory Statement pertaining to the said Resolution setting out the matcrial facts and the reasons
thereof are aruexed hereto along with the Postal Ballot forn (thc "form") for your consideration. The
Company has appointed Mr. Sanjay Dholakia, Proprietor of M/s. Sanjay Dholakia & Associates.,
Practising Compairy Secretary as the Scrutinizer for conducting the Postal Ballot process in a fair and
ualsparent manner.

You are requested to carefully read the instructions p nted in the Postal Ballot Form and rcturn the form
duly completed in the attached selfaddressed, postage prepaid envelope. so as to reach the Scrutinizer on
or before the close ofwolking hours on the 22'" May,2013. The Ballot Form received after the said date
will be treated as not to have been received. The Scrutinizer will submit his rcport to the Chairman after
completion of the scrutiny and the result of the voting by postal ballot will be declared on 25th May,
2013 a12.00 pmatthe Company's registered office at Thane.

The last date of receipt of postal ballot form from the shareholders shall be deemed to be the date of
passing ofthe said resolution i.e. 22" May,2013.

SPECIAL RESOLI]TION

. 1. APPROVAL OF THE TRUST DEED, VIZ. RIL.ACL MERGER SCHEME TRUST

To consider and, if thought fit, to pass with or without modification(s), the following resolution
as a Special Resolution:

"RESOLVED THAT, subject to the approval of the Scheme of amalgamation of Axiom
Cordages Limited (ACL) with Responsive Industdes Limiled (RIL) under section 391 to 394 of
the Companies Act, 1956 by the Ministry of Corpomte Affairs and the Hon'ble High Cout,
Bombay, approval of the shareholders of the Company be and is hereby accorded for the Trust
Deed, viz. RIL-ACL Merger Scheme Trust."

By ORDER OF THE BOARD OF DIRECTORS
For RI]SPONSM INDUSTRIES LIMITED

Plac€: Mumbai
Date:11ftAp 1,2013 DIRECTOR



NOTE:
1. The relative Explanatory Statemen t purs uan t to Scct ion s I 73 (2 ) o I thc Com pa|l ics Acl, 1956 sottingout

material facls is annexed hereto.

2. The Board of Directors at its mceting held on ll'r' April, Z013 has appointcd Mr. Sarrjay Dholakia,
Proprietor of M/s. Sanjay Dholakia & Associates., prncrising Conrpany Sccfc(ary as thc Sciutinizer foi
conducting the Postal Ballot voting process in a fair and iransparont nranncf and to rcccivc and scrutinize
the completed Ballot Papers from the Membcrs.

3. The Postal Ballot Form and the self addrcssed brsiress reply envelopc arc cnclosed for uso of tfie
M€mbers.

4. The.Scrutinizerwillbeinapositionlorallthedaysfromthedateofnoticeandwillsubmithisfinat report
to Chairman on 23'd Mav.2013.

5 You are aequested to carefully read the instructions priDted in the Postal Ballol form and return the Form
duly completed with the assent (for) or dissont (against), in the attached pre-paid envelopo, so as to reach
the scrutinizer on or beforc 22^d May,2013 to be eligible for being considered, failing which, it will be
st ictly trealed as ifno reply has been received from the Member. The last date ofreccipt of posial ballot
form from the shareholders shall be deemed to be the date ofpassing ofthe said rcsolution.

6. The Scrutinizer will submit his report to the Chairm|n of the Company after comptetion of the
scr{tiny and the results of postal ballot will be announced on 25th May, 2013 at the Registcr€d
Offic€ of the Company at and will also be published in thc newspapeN, In thc cvcnt of tie draft
r€solution is assent€d to by requisite majoriry of Memb€rs by means of postal ballot.

7. All documents ref€rred to in the accompanying Notice and Explanatory statement is open for inspecrion
at the Registered Office of the Company_dufing the office hours on all working days except Saiurdays
bet-,/yeen I L00 a.m. and 1.00 p.m. uplo 23'd May, 201j.

8. The scrutinizer's decision and declaration by chairman on the validity ofpostalballot shallbe final.

EXPLANATORY STATEMENT ANNEXND TO THtr NOTICE OF THE MEETING PURSUANT TO
SECTION 173 (2) AND l92A OF IIIE COMPAMESACT, 1956

Item No. I
Responsive Industries Limited (RIL) is proposing to rnerge its subsidiaxy company, namely Axiom
Cordages Limited (ACL), or (the transferor company) with itself. ACL is holding 4,418,330 number
of fully paid-up equity shares of face value of Rs. I each in the share capital of the transferee
company or RIL ( "RIL Shaxes").

In terms of scheme of merger the above mentioned zuL sharcs will be transfened to the trust to be
created for this pupose along with all additions / accretions thereto to the benefit of the comDanv.
namely RlL.

The Directo$ therefore seek the approval ofthe shareholders to the resolution as set out No. 1 ofthe
Notice ofPostal Ballot. A copy ofthe Trust Deed is enclosed with Notice ofpostal Ballot.

None of the Directors are interested or concemed in the resolution as set out in item No. 1 of the
Postal Ballot Notice.

Place: Mumbai
Date: lllh April, 2013

By ORDER OF THE BOARD OF DIRECTORS
For RXSPONSI/E INDUSTRIES LIMITED

DIRXCTOR



RESPONSIVE INDUSTRIES LIM ITED
Regd onicc: Betegaon. M.hagaon Road, Roi$r c.sl. 't .tu |.1l t,dtghrf, tli(. t hane 40t50t.

POSTAL I}ALLOT T'OItM

(Please read the instructions printcd ovcrlctf c:rrcfully bclilrc complcling thc fornl)

S, No.

I Name(s) of shareholders(s)
(In block Letters) including joint-
holders, if any)

2 Registered Address of the sole/first
Named Shareholder

3 Registered Folio No,/DP ID No*
4 Client ID No*.
5 Number of shares held

I/We hereby exercise my/our vote in respect of the following ResoltLtion to be passed through Postal
Ballot for the business stated in the Notice ofthe Company by conveying my/our assent or disscnt to the
said Resolutioa by placing the tick (/) mark at the appropriate box bclow:

Resolu
tion
No.

Description Typc of
Resolution

No. of
shares held

I/We
assent to
the
Resolution
(FOR)

I/We dissent
to the
Resolution
(AGAINST)

Appro,ral of Trust Deed, Niz.

RJL-ACL Metger Scheme
Trust-

Special
Resolution

Place:
Date:

Sigtrature ofthe Shareholder / Benelicial Owner
(Refer Instruction No.3 given overleaf)
(* Applicable to Shareholders hokling shares in demoterialkedlorm)
Note: Please rcad carefully the insbuctions printed overleaf before exercising the vote.



INSTRUCTIONS:

1. A member desiring to exercise vote by l,ostal Ballot lronn shall scnd it 1() thc colrlp^ny in the
attached self-addressed envelope. Postage will bc bornc and paid by thc (lrr1prny. lk)wcvcr,
envelope containing postal ballot, if serrt by courricr at thc cxpcnsc o[ 1hc llcgistcrcd Sharcholdcr
will also be accepted.

2. The self-addressed envek)pe bears the address of thc Scrutinizer appointcd by ttre Boar.d of
DirectoN of the Company.

3. This form should be completed and signed by thc slralcholder. In casc oljoint holdilg, this forn
should be completed and signed (as per the specimcn signature rcgistcred with the company) by
the first lamed shareholder and in his absence, by next namcd shareholclcr.

4. Incomplete, unsigned or incorrectly ticked Postal Ballot Form will be rejectecl.

5. Duly completed Posral Ballot Form should reach the Company not later than the close of working
horus on 22"" May, 201 3. Postal Ballot Form receivcd after this date will strictly treated as if thi
reply from the member has not been received. Results of the postal Ballot will be declared by the
Chairman on 251h May, 2013.

6. Voting dghts shail be reckoned on the paid up value of shares registered in the name of
shareholders on the date ofdispatch ofthe notice.

7. The Postal Ballot shall not be exercised by a proxy.

8. In case of shares held by comparies, tuusts, societies etc. duly completed postal Ballot should be
accompanied by a certified true copy of Board resolution / Authodty together with specinlen
signature(s) of the duly Authorised signatory/ies.

9. Members are requested not to send any other paper along with the postal ballot form in the
enclosed self addressed postage prepaid envelope in as much as all such envelope will be sent to
the Scrutinizer and any extraneous paper found in such envelope would be destroyed by the
Scrutinizer.



ANNEXURE A TO THE NOTICE

RIL" ACL MERGER SCHEME TRUST DEED

DEED OF TRUST

THIS DEED OF TRUST ( as may be amcndcd U.om rimc ro time in t.|ms hcrcot-. atonS wirh ils schcdutcs .Dccd.) is fradc and
entercd into at Mumbri, this --.-- dav of----'-. 2013 RltspoNsrvri rNDUSrRItis t.rMITIiD. a l,ublic l.imilcd compuy
incorporded under fte compmies Act, 1956. having its rcgisrcrcd oflrcc ar Mahagaon Road viragc Bctcgaon. Bokar (riast).
Pdghd, Thsne, Maharashtra 40150 I (heeinaflcr rcferred ro as " Rlt... or "Sculor,.),

AND

l) Mr' Alit Aan*al, son ofMr. ompmkash A$nvar . agcd 35 vea6. rcsidnrg at 6/c Aetuwd llousc. Fral No-6r 6rh r.roor D
Road Churchgare, Mumbai,400020. Mahardhrra. lnd ia ( Fi.sr lrustcc.)

2) Mrs. swati A8dwal. wife of Mr. Att Agdwar , aged 32 vears. rcsiding ar 6/c ASaslal Housc D Road. churchgale. Mumbai.
4001020, Maharashrr4 India (.SecondTrusrcc')

3) Mr- kishnakumd AgaNalj Son of Mr. Satyanarayan Agatual. agcd 50 yea6, rcsiding at 6/8 Agerlat ltousc. D Road,
Churchgale, Munbai - 400 020 (.Thifd irustee,

along $ilh the First Trustee and fte Second l ruste, 'Trustees', where relercd ro cottecrivcly dd indilidua y as the -liunce.)
It this Deed, cach oftheTruslees and fte Seltlorare hereinafler retared lo as a'Pan] . lvhen rEtirence is tothcm individually dd
re refered io as'Panies', when refercnce is to allofthem coltectivcty.

BACKGROLN\]D:

c.

The settlor is a Public limiled company incorponred on lirh July, 1982 0s sinhal Hot.lings Limited dd rcceived ihe
cenificale lor coftmencement of business on 04rh August, 1982. The name of the conpantwas changed to Responsive
Polvne.s Limiied we t 27rb January 2006. The name oflhe company was allain chmge.L lo Responsive Indusldes Li.ired
w.e t 4th January 2007. The Registered ofilce ofrhe company is siruared at vi age Betegaon. Mahagaon Road. Boisar (East),
Taluka Palsha. Dist. Thme 401501. The companv manufactures wide varier;es or Fvc nooring, aulomotive upholsrcry
solutions. phannaceutical packaaing and transpdent sheelin8.

Axiom cordages Limited, "ACL" ;s a limired company incorporared on l51h Aprit. I 999 as Aryeera ptasrics pnvare Linited.
The name ofthe companv was changed ro Rapid plastics private Limired w.€.t 8th June. 2000. The n'e ofthe comoanv
rlas aeain cha,laed lo Arpeeta Pla$ics privale Limited w.e.t I7th July 2000. re name oflhe Company $.s again chde;d r;
Aeeeta Plastics Limired tne.l 25lh Augusl, 2000. 'the nme of the Company was again changed ro A\iom Implex
Intemational Linited w.e.t r oth Jun€ 2002- The nme of the compmy was again changed l; drion c;rdages Limited ;.e.f.
20th Jmuary 2010. The Registered o{Ilce ofrhe company h siiuaied ar car No. ll4B & tZoC, Beregaon Village, Boisar
(E.sl). Taiuka Palghar, Disr. Thane - 401501. ACL is €ngaged in naufacturing ofsbipping Ropes. poly propytene polysleel
Ropes, Aoxi Flex Roles. Ma*i Ropes. ACL is a subsidiarv ofthe serttor. AcL i; holding .14 l s330 equity shares oflhe settlor
or RIL hercinafter called RIL-Shares.

Pursuel a Scheme ofAmalsamarion (the..Schene..) under secr;on 391 to 394 ofthe Compuis Acr, 1956, which has ro be
approved by tbe .equisite majorib/ ofthe shareholde. and other qediro$ ofthe Senlof and ACL respectively, it k pmposed
that AcL be mersed $ilh RIL- The Boad of Dirccrors ofboth the companies aRer obtainilsNo objeation (Noc). in rems of
clause24 ofrhe listing asreement, in accofdance wirh the sEBr circurdNo. crR/cFDtDlts/zoti dated February 4.2013
from the concemed stock exchdaes. wherc the equit] shdes ofzuL are lisled, the schene is 10 filed bcfore the Hon'ble
High coun of Judicature of Bombav and the scheme shau become eirective upon passing ofthe ofder ofAmal8analion by
lhe High Coul of Judicature of Bombay and fili.e ofrhe same with the Regisrrar ofcompinies. Mumba;..



ACL , a subsidiary of the Seulor, vis a vis as . sharcholdcr ol-Scflbf. is holding 4.418,130 numlu ol lirllv raid-up .quitv

sharesofiacevahreofRs.leachinthesharccatitaloflhcScLtlor(i.ctrunsfcrocconrplnyorRIl.)("Rll,Shdcs).andirr
tems ofthe scheme _ AcL shallontho effective datc. LDnsfcr au thc shfcs ol thc lranslircc company ( RIl. sharcs ) held f'y

ir on such dale. toan indilidual ttuslce or Board ofTrustees o.Coforate liustccs rvhich {odld hold rhcsc ltlL Shdcs in LRNI

rog€ther with addilions md ecrctions thercto c\clusiv.ly fbr the bcnclll of RIl, and i1s successoa $rbicct to thc polvcs-

p;visions, discrerions, ri8hts and agieemenrs contained in thc instrum.nt which sould crcalc and €sLahlish lhc slid tnNt.

D. Accordingly the Sertor is desircus ofestablishing a rrus1 in acoordonc. rlith rhe Indial -liusls Act. 1882. to which trust fte
RIL She;s wilt be tmsfered / issued and which thc Trusl shallhold rhc ltlt, Sharcs tirr thc purposcs and with thc obiccts

and powers hercinafter set lbdh.

NOW, THEREFORE, THTS TRUST DEED WITNESSETfI AND IT IS HDREBY AGREED BY AND BETWEEN THE

PARTIES HERETO AS FOLLOWST

1. DefinitioDs And Interpr€tation

I . t . Definitions. For rhe purposes ot tbis Deed. in addition 10 the tems dcfined in the dcscription of P.nics 10 thk Deed dd
ibeRecitalshereinabove,wheneveruscdinthisDccd,unlessrepugnanllolhemeaningor'ontexlthereolthe
following expfessions shall have lhe meaning rcspectivelv dsigned to them:

'Approved Banf' means &y scheduled bank as may be deternined by lhe Trustees frcm time to timel

"Benefic;ary" mems RIL and its successors and assignsi

''Effective Date" shallhaye the nean;ng dsigned io such tcm underthe Scheme;

"covernmentat Authoriry- shall mean ary entily. authodry or body exercising licensinS, executive, legislalive.

judicial, regularort' or adminishlive funcrions of or pefiiining lo govemment, including try governnent authorily-

a"pun."nt, 
"g"n"y. 

commission. board or insrrumental;1y ofrhe Republic of India or any state or olher subdivisioD

lhqeol or any municipalitv districl o. othcr subdivision thereoti

''Rll, Shdes" meds the shares of Responsiv€ lnduslries Linited , held bv Axio.n Cordages Limited' under tb'
provisionsoflhh D€d dd in tems ofthc Schemei

''Initial Contibution' shall have the nean;ng assigned to such tenn under Clause 2 1 herein;

"LawG)"shall mee all applicable laws. byilaws, rules. regulalions, ord€6, ordinances. protocols, codes. suidelines'

policies,nolices,directions,judcments,decre€so.olherrequiremenlsorofficialdirectiveofanvGovemmentalAulhoritv

or Person acting under the authodry of any Govemmedal Authoriry, whelher in efiect on fie date of this Deed o'

"Person" mems any ind;vidual, panneship. joint venture, fim. @rporalion, companv' associalion' trust of olhtr

enterprise ($helher incorpomted or no1) or Covemnehl (centml, slale or otheffise), sovqeign, or anv agencv.

depadmenl. authority or political sub"division lhereol intemalional organisalion, agencv or authoritv (in each

case, 
'!fiet|er 

or not having separate leeal peNonalily) and shall include $eir respeciive successo$ and assicns

and in c6e of an individual shall include hit/her legal repr.sntatives, adminislmto.s, executo6 and heils and in

case of a trust shall ;.clude the trustee or the ruslees for the tine be;n8;

"scheme shall me"n lhe scheme ofamalsdalion between ACL , zuL and their lespective shdeholders and credito$,

und€r section 391 10 394 of lhe Compdies Act, 1956;

"Trusl" neais the trusl hereby eslablished;



"Trust Fund'means rhc Inirial (irxribulion and al dddirions and accrclions Lhcrcro. rhc rirt- shircs and arl
additions and accrelions thcrcro including any tirdher shxrcs or ottrcr sccurirics/insrrumc ts issucd to thc T.usrccs
in the capacity of n being a rcgisrcllr(l sharchotdcr of R _ or srch orhcr prcpcdy ltom timc to limc rcccivcd.
r@eivable or dishibutcd (including btrl nor tinrircd to dividcnds and othcr disrrihulidrs whclhfl in onnccLior wirh
any liquidation, dissolution, rcduction of capirat, bly back or othcrlvisc) ii rcspet ot.or in c\changc krr any and ati
oflhe RIL shares. and upon the salc ofthc RIL Sharcs in accordadce with rhis Decd shalt includ€ alt rcatisations lion

t .2. Itrt€rpretitions. ln this Trust Deed, unless lhc conte\t othcNisc rcquircs:

t

h)

e)

words ofanygenderare decmed to inctudclhe otbcrgcndcri

words usingthc singular or plunl numbq aho inctude thc pturat o. sin8ular nunbc., rcspccrivetlj

the i€ms !'hereof', "herein , "hcrcby", .,hcrero.. and derivativc or sim itar nords rcter to this Trust Dccdi

reiercnces 10 a p.niculai clau$, pdagraph, sub-pdagraph, seclion. schedule or dnexure shall, except wncre rne
context olheNhe requires. be a rcfcrence to that clause, pmgmph, sub-pmgmph. scdioi. schedulc o; tunexurc rn

the descriptive headings of Clauses are ins€fted sotely tor convenience of reterence and de no1 iruendeo as
complete or accumle descriplions ofthe come lheMf and shall not be used to interp.el th€ prcvisions ofthis
Deedj

referen€ to my legislalion or lalv or to any prolision thereof sha include rcferences to any such law as it ma).
afte.lhe date hereof. from time to tine, be mended, supplemefted or re-enacted, and sy rcferencc to a sEruroI],
provision shallincludeany subordinate leghlarion made from liine to time under rhar prolisionj

a.1y tem or expression used but nor defined herein shall have the samc mming artributable ro il under appticabte

references to the lvord "include" or ..including, shall be construed without linilaiio4 and

sare.dd olherwise not permitted under applicabte law Md excepr as expressty provid€d in thjs Deed, aL amounrs
in lhis Deed de stated ad shalt be pa;d in Indian Rupees.

CoD;titution Of The Trust

2.1

a)

c)

8)

z.

creatior Ard Name of rhe Trusr rhe settlor he.ebv decldes and confims lhar i! has setlred and rranstened ro sd
upon the Tru$ees, a sum of Rs.10,000/- (Rupees Ten Thousdd Only). towards rhe initial coQus ofrhe Trust f.Inir;at
Conrriburion"),of rhe RIL- ACL MERCER SCHEME TRUST, being the name oflhe trusr hercin (..Trusl.,) rcceipt of
rvhich the Trustees herebv adnit and acknowledge, to have and hold rhe saine rogether wirh all addir;ons or rcoerons
the.elo upon trust dd subject to rhe frcwe*, provisions, aAreement' md declarations herein .onlained, the receipr of
which the Trustees herebv admit and rcknowledge ed with initiat contdbLrion, rogelher wilh alr add;rions accrerion
thereto would be applied for the geneEl purpos€ ofthe trusr dd govemed b)r the te.ms and condilions ofthis De€d dd
the Trustees hav€ consenled to act on rhe tems ed conditions sel oul herein.

AcceptaDce of Date of conme'cenent of rrustr The Trusiees hercby declaft and confim thar they shall hord ed
sted possessed ofthe Initial conribution dd fie zuL shdes and all additions and &crerions thereto, constirntina rhe
Tmst Iund LrPON trust md subje.t ro rhe powe*, provisions, agreements dd dectarations conrained herein. The Trust
created und€r this Deed shall be established f,rcm lhe date bereofand shall conrinue until ir is rem;nated in aeordanc€
with Clause 6.3 hereof

2.2



2.3

3. Trust FuDd

3.1

1.2

Ofiice Of The Trust : The office of the Trust shall bc ai Mumbai o. such olho pk'ce as thc liuslccs nay liom ii mc 10

lime decide. Allthe books ofaccounl and documcnts bclonginS to thc TtrNl shallotrlinaily bo kcpt at such ollim. All rhc

book of account and documents belonging 1o the liusl shalL ofdi'rarily hc kcti .l $rch olllcc- lk)wcvcr, lhc ltustecs
shall be at libcrry b keep thjs Ded and all dccds and othcr docuntnts rclutins L() lhc ltll. Shucs and docmrcnls
peilaining to this Deed Gubject to compliance wilh stamp las ol such othcr placc). il thcy do so dccide. lvith any ba.kcr
o. compmy whose busi.es incltrdes undedaking th. salc custody of documcnts of with any advocalcs or lhin of
solicitorsadlhe Trustee may pay allsums requircd in rcspcct 01-such doposits.

Object OfThe Trust: The Trust hd been cstablished for thc e\clusive bcnofil ollhc Bcncficiary lbr th. purposc oland
the Trustee shall have following obligalions:

a) to acquirc, re€ive and hold rhe Trust Fund on trusl c\clusively on bchalfofand lof the bcnelit olthe Beneficiary
in accordance with the lems containcd hqrin. for this tumose.lhc lrustecs drall bc cnrpowcNd to crccute such

deeds. documenls, agreemenls and r^ritings ar nay be requircd to vcsl the complete right, litlc and intercsl in
respect oflhe Trust Fund so lrdsfen c.vallotlcd in thc namc ofthc Trust;

b) to lransfer lhe lrust Fund andor realising the value of the Trusl Fund in ey mene. in accodancc with thc
provisions oflhis Deed and upon such sale/.ealisation, paying lhc procccds thcrcof to thc Bcncllciary (afier
deducting the cost of sales and other diru-ct cosl thereto);

c) 1o invest lhe surplus mount of proceds as procurcd under sub-clause (b) abovc, if dy, in such inreshrents in
accordance wiih the prcvisionsoflhis Deed;

d) to util;re the Trust Fund for the purpose ofmaking any inveslnent in any mann€r whatsoever. lvhich ma' include
crealing an encumbmce of dy kind on such part ofthe Trust Fund;

e) to deal with the Trusl Fund or entering into dy ard-sement in .elalion to the Trust Fund in such nanner as the
Truslees may consid€r app'npriate; and

0 to u.dertake such other act;vities as may be incidental and ancillary, acccptablc io the Trustees witb the pfior
sitt€n consent ofthe Beneficiary, in respect ofthe afofeseid malters.

Vestirg Of Trusf Fund ; The Trust Fund shall vest in the Trustes md the Truslees shall hold ihe same upon rrust ibr
the benefil oflh€ Beneficiary subjccltothe powere, provisions, agreemenls and declarations contained herein.

Application Of Trust Fund: The Trust Fund shall be absolulely applied fof the objecls and purposes of the Trust in
acco.dance wilh lhis Deed for the benefit oflhe Beneflciar.a dd shall not be applied, directly or indirectly, ibr mt
purpose or objcct othesise than contained herein.All rights, interesl, enlillements ud privileges acquired by or
confered upon the Truste€s in connection wilh or in rclalion to lhe Trusl Fund shall be exercised, enjoyed and deali with
by the Truslees exclus;vely for the benefit ofthe Beneficialy in accordance wilh lhe pfovisions oflhis Trusl Deed md
subject 10 the directions. ifany, received by the Trustees frcm the Settlor.

Invesrne s In The Nlne Of I he Truslr All docmots relaiins 10 the inlestnenls md 6sets comDrised in the Trust
Fund shall be entered inlo in the name ofthe Trusl-

3.4 Exp€ns€s Cb.rgeable To The Trust Fund : Save and except the costs, charges, fees and expenses €xpressly provided
herein. no other €xpenses shall be chargeable to the Trusl Fund.

4. Trust.es' Pow€n AId Liabilities

4.1 Powers And Functions OfTrustees: Il is hereby declared thal the lrustees shall have and always be deemed 10 have the
exclusive olhe6hip ofthe Trusl Fund and that the genenl superintendence, di.ection and mdagenent of the atTairs of
the Trust dd all powers. authoriries and discretion appurtenel lo or incid€ntal b rhe purpose ofthe Trust stull absolut€ly
vest ;n the Trustees, subject to the provisions of thh Deed. The Trustees shall, if and when inslructed by the Sedlor in
Miting (including in relalion to lhe tems of any pfoposed $lg the prcposed tarsferee thereol the sale price and othd
relared mattert. sell. llansfer or dispose o1l the Trusl Fund upon receilt of witten instruclions from the Smlor in this
regdd. Without in d) way limiring the Beneralily of lhe powers, aLrlhorities and discretions confen€d undef Clause 4.1.

the Trustees shall, rlilh the prior rritten consent ofthe Settlot have the following powers:



a) To utilise the su|?lus amounts ol thc liust |und, iiany. lirr nr.king invcstnrcnts on its olvn djscrction or othcNise in
accordance with lhe $ritlen insrrrctions of the s€titor:

b) To pay the liust Fundto rhc Bcncficiary in accordancc lvith this liusr Dccdi

c) to opendd opemtc dcmarerialsed account torthe Irusl t,urd. tls DD|cabte:

d) To keep and hord rhe asscls dd noncv fep.cscnlnrg rhc riusr rrund wirh thc Afpruvc'd Bank and ro dcposir.
wiurdmw and uririsc such assets and noncv. as may bc rcquircd lioDr rinc to rinrc, i; rcnns orlhis Decdj pro;idcd
however. ifsuch monev and asscts tre fequircd to be utirised tur purposcs olher than in lcars ofthis deed. the
Trusrees shalloblain the consent ofthe Seflor prio. ro such uLitizalion:

e) To collecl all monies due ro the'r'rust, acknowlcdgc and givc ct-ccruar and varid r.cciprs and dischtuges fo. rhc

t To inslitule, conduct, defend, compound, seltle. wirhd*w or abandon any tegat procccdinSs fff or on bchalfofthe
Trus! or in the name ofthe Ttust or rhc'Ufuslccs and Lo submit any proceedings of difl;enccs tbr s.Lrt€mcnr b}
arbirarion in con.ufJrior $ilt .hc ser' or

g) To compromise. seltle or abddon any debr orctaim duero theTrusr in consullation wilh rhese(ror:

h) To open one or more bek accounts wirh the Approved Bank tbr the purposes oithe Trusr and to opcratc thc sabe
for the sole benefil ofthe Beneficiaryi

i) To appoint brckers, advocates. audilors, soticiroq credit laling agcncies. reghtmrs, aSents, varuers ano any orncr
Pe$ons for the purpose offulfilling any ofihc objecriv€s ofthe Trusr:

j) To incur and pay all costs. charges and expenses incidental ro th€ managemen!. administntion and execulion ofthe
Trust, includingthe rcgistmtion oftheTrusr wiih covemmenr bodies and/or other authoriries;

k) Generally do all acls, deeds, maters and rhings, which are necessary tor lhe objects or purpose of or in .etation to rhe
Trust or sre incidental or conducive lo the proper exercise ofrhe potler of lhe Trustees undef rhis Trusr Deed.

42 Exclusioo ofApplicabiritv of section 20 ofrhe IndiaD Trusts Act, 1882: subjer 10 th€ limitations €nd re$ridions,
if anv, conlained in lhis Trusl Deed the powen of inveslmenl confered on the Trustecs by rhk Trust Deed are absolule
and shall nor be deened to be cunailed, resrricted or olhenvise linrited by, under or in puBudce ofthe provisions of
Section 20 or atry other prcvision ofthe Indian Trusts Acr, 1882, wilh .espect io invetneni of monies held in Trus!.

4 3 Right ro Reimbursem€nt ofExpenses : subjecr ro the provisions ofclause 4-l above.lhe Trustes shalt be enrftled ro
reimburse ilselffromthe Trust Fund fof, and shall be enritledto charge the'frust Fundwilhrhe foltowin8 expmses:

a) All expenses properly incu.red in the operation dd execulion ofthe Trust md in parlicular fof.ealhation and
distribution of the Trust Fund, fo. ihe realisation. presefvalion or benefii of lhe inleshents and 6s€is
comprising the Trusr Fund and tor prorection ofthe inrer€st ofrhe Beneficiaryt

b) All reBonable Iegal expenses in connect;on wirh any legal proceedings by or against rhe Trusl or concemin8 rhe
affaiB oflhe Trusl includine profbssional fees ofany lesatadvisori

c) All slatulory dpcnss incuned in rhe operation dd e\ecurion of the Trusr inctuding regislration rvith
Govemment or non-covemment bod;es or authorities. ta\es, duties md othef charyes payabte in connecrion wjth
the sale oflhe RIL Shares; ard

d) Al1 l.aveling expense bank charges, dQository chdges. brokeEge ed depositoD participdr charges and other
cosls! chaiges and qpenses incured by the 't ruste€s in comeclion with ex@uiion ofthese pr.sEr.s.

4.4 Indendty To The Trustees : Wiihour prejudice lo the Trusrees, rjght of indemily under law. the Trusrees and every
advisr, atlomey, or my other Person(s) appointed by ft hereund€r sbalt. subjecr ro the prcvisions of rh€ Indian .Irusis

Aci. I 882, ad the prcvisions of ihis D€€d, be entitled 10 be indemnified ou1 of rhe Trust Fund in Bpecr of alt liabiliries
and expenses incun€d by them lor him] in executon ofrhe poweB and trusls thereof or ofmy powels, autho.ities or
discretions vesred in them [or him] pursumr ro lhese presents, p.ov;ded ttat the indemniry as aforesaid shall nor be
applicable to actsoromissions involving negligence. wilfitl miscorduct or breach ofrrusronthepan ofthe Trustees.



4.5 Duti€s OfTrust€es: The Trustees shallcnsurc that:

a) Atlinvestmcnts mad€ fron and/of out oftheTrusl lund arc mddc in accordancc with thc provisionsoirhh Deed;

b) The Trust Fund is kept scgrcgared f.om rhe sscts of the liusrcc and any othcr ass.l lor tlhich rhe liGtees ar. or
may be rcsponsible:

c) They exercise duedili8cnce in carq ing out thcir duties and protstinS lho interesl ofthe Acnetici0rvi

d) All hnsactions enlered inlo by lhcm arc properly entercd inlo in accordance wilh this l)eed and all sales

procee.ls rcceived on sale of Trus1 lund shall bc paid over to and accounlcd in the books otlhc Beneliciar! less

the cost of sales and cosl of maintaining dematcrialized accounts or any suoh dircc1 costs! if anv;

ei If and $,he. required by the Beneficiarf to do dd as soon it is possible lor the B€neficiary to become a

registered holder ofthc RIL Sharcs, the Trustcc(s) shall sign dd e\ccutc all deeds documcnts or other witings
and do all acts od things which may be necessary to enablc the Beneficiary io bc the regislercd holder ofthc
RIL Sharcs;

0 As soon as possible for*ard and/o. convey io the Beneficiary all infomation, starements, accounls and

documents tha! the Trustee(s) nay receive as or b) ridue ofhin being thc rc8i$ered holder ofthe RIL Shar€s:

g) They adherclo and give effed to all instruclions rcceived by it irom the Bencficiary in iems ofthis D€edi

h) It does nol do an)4hing or t3ke up any activity in conhvention ofthe pmvisions ofthis Deed. provisions ofthe
Cornpanies Act, 1956 or guidelines. rcgulations. notification and circLrla$ issued fron lime to time bv lhe

Secudties ad Exchange Board oflndia.

4.6 Limftetion Of Liabitity Of Truste€s I In addition to the olher poqe$ conlened on the Trustees and prolisions for thek

prolection ed not in any way liniting or derogatihg either anlthing contained in tlis Deed or mv slatute limiling the

Iiabilily of the T.ustees, IT IS EXPRESSLY DECLARED d follows:

a) Subjed lo the provis;ons of Clause 4.1(h) above, the trustees mav, in relalion to these presents. act on the

opinion o. advi@ ofor any infomation obtained from dy solicilor. counsel, advocate, value.' sun€vor, brokcr,

auclioneer, qualified accountmt or an) othef expert appointed bv the Settlor or bv lhe TnFtees in consultation

with the Setllor and shall not be rcsponsible for any loss occasioned by so acting on dv such opinion' advice or

infonnalion;

b) the Trustees shall be a1 liberry to ecept a certillcatc signed by anv o.e of the authofised s;Snalories of the

Setllor with respect to ey ad or natler required by this Deed as sufficient evidence thereol 3nd the Truste€s

shall not be bound in any such case to call for tudher evidence or be responsible for any loss that mav be

occasioned by their failing to do soi

c) The Truslees shallnot b€bomd to g;ve notice to any Person oflheexecution hereol

d) Save as provided in Clause 4.1 above,lhe Trustees shall, as regards all lrusts, pos€rs, aulhorities ad disrdion
hercby vesled in it, have the dkcrelion s 1o the exercise md the mode and lime of *€rcice th@of and ir the

absence of Aaud shall not be responsible for any loss, cosls, charges. expenses or inconvehience thal mav resull

from lhe exercise or non-exerc;se thqeot and

e) Save as provided in Clause 4.1, the Truslees shall have tullpo\{ers lo delemine allqueslions dd doubts arising

in relalion to any oflhe provisions hereofand every such detemination, bona fide made (whethe' or not the sme
shall rclate rvholly or partially to the acls or Proceedings of lhe Trustees), shall be conclusile and binding upon

all Persons interest€d hereunder.

Provided nevedheles thai nothing coniained in this Deed shall exmpl the Trunees fiom or indcmniry i1 aeainst

any liabiliry for breach ofirusl or ey liability by virtue oishich a,1y rule o.Iaw would otheruise attach to it in
rcsped of my negligence, defaull or breach of trust lvhich rhe Trustees mav be guiltv ofin relalion 10 ;ts dulies



5. Account! AndAudit

5l Mtintennnc€ of Accounts: llc'lruslccrs shrll mainrtin ad(uof causc ro bc rlinrdncd prrpcr books ot.a.counts.
documenls and rccords wilh ruspcct L() thc'liu( Fund so as ro aivc a truc and hif vicw ol lirc x .irs ot thc tiust. .lhc
Truslees shall rnakc $rclt docuncnls and rccords availablc Lo thc Scflbr as and whcn thc sumc is rcqui('d by thc Sc(Lor.

6. Functioning, Term And Dhcharge OfTrust€es

6.4

6.1

6.2

Numb€r of rrustces | 1lerc shall bc a min imum ol thrcc (3 ) 
'r'rusrccs of rh€ said tiusr. rtrc said liusrccs shalt. subj ccL

to the aforcsaid limitalion on numbers and lhc prior Mincn conscnr ofrhe serrtor. havc rhc porlcr to appoint addili;nal
Trustees by unanimous anscnt.

Term of lrustecs : Thc lrusrccs shatt hotd otlicc as rhc lrusrccs ofrhc Trusr unlit ltre tcflninarion or thc liust in
ecordanc€ fith Clausc 6.1or rhe rcptacement or removal ofthc.tiustccs in accod$cc with Ct.},Ses 0.4 or 6.5, d the
case may be. whichcver iseaflicr.

Tereinatiotr of rhe Trust :The rlusr sharr re.minatc upon rhe Truslees l*nsfcring, ser ing or disposing or'the 'riusr
Fund in accordancc with the provisions oflhis Trusl Dccd, making the paymenl oflh;Trusl Fund b;c Beneficiary md
having satisticd all of thck obligations undc. rhis Trusr Decd in iir and conptetc satistaclion oflhc Bcneficiarr.

Replscemcnt Of Trustees:

a) Ifand so often as any'iruste(s) shall:
i. incapacitatcd lrom peribrming his functions; or

6.3

Subjecl to lhe appointment of a new lrustee(s) in tenns of drk Clause 6.4, the Trustce(s) may r€tirc at any rime
withoul assigning any re6on provided rhal ;r shallhave given a \fitren norice of at least six monlhs to lhe Settlor
in that behall The Settlo. shall have the righl 10 fela\ the aforesaid norice period in its sote di$rction. ft is
clarified that such reriremenr shall take eflect only upon rhe appoinlment oaa n€w trustee(s) in tems ofthis
Clause 6.4.

Upon every such appoinrment. rhe Trusr Fund shau withoul any further deed or twiling become \€s1ed in rhe
nqvly appointed Trustee(s) joinrly with the suniving or conrinuins Trustee(s) for the same uses. upon rrE su,c
Irusts. dd subjefl lo rhe,ame poqeri. pro\ision. dd dectdrarion,6m e\pre.sed and declded he;in.

Every new-rru$eeG) shall have all the powe6 ed authofitie ortbe Trusree(s) 4 more paniculery provided for
under tbis Deed and shall be eligible ro acl in all mattas and things relating io the Tru.i r.ope,ly, in"tua;ng tut
not ]imited to lhe execution dd canting our oi fulry and efiecrually to all intenrs and purposes, the Trusts as
contained herein as ifsuch new Trustee(s) had beell originally appointed as Trusiee(s).

No Person shall be appointed as a Trusree unless such pelson ha, all the nec€ssary consents ard apFovals
required to act as a trusree hereundei Furthermore, a pe6on shall not be appointed as a Trusree in

i. srlch PeBon has been found to be d insolvent 6 on the date ofsuch appoinhent;

leav€ Indiato reside abrcad; or

be absenl frcm India for a conrinuous period ofsix (6) monlhs withoul prcliousty iniorming rhc Board of

express his,?her desire to be discheged or rctirc; or refuse or become unfit or incapabteioact or be
adjudsed or becone insolventj

then dd in every such case dd rvhen and so oflen as rhe sme may happen, i1 shall be laMul for the
remainin8 TrusleeG) to appoift other Pe6on(s) as Tnsrees wirh the tibed]. upon every such appoinrnmr,
to increase or decrcase the original numbef ofTruslees but such lhal the number of Trustees shall nevcr



6.5

ii. such Person has loluntarilv filed ibr insolvcfc) procccdings wilh apprcprialc auihoitics as on th' dalc ol-

such aPpointme.t; and

iii. ifany winding up, insolvency or similar prcc'cdings has bcci initialcd against $rch PcBn bv anv third'' 
p"rty. 

"fti"n 
pi"c""ai"g h6 been conrriuins t { c ncri'd hqond.Lhr'c r.rr nr'nths lr"m rhc datc or such

proceedingbjineadmilieaintoacou(ot|asorun}((hcrrpnl'ndx|(UUlhnli|)dndiqcnnjinuingasonthc
dale of such aPpointment.

iv. ifsuch peFon being d individualhas bccn convictcd ofanv otfcnc' involving mooltuQitudci or

v- is incapable ofbeing a lrustee ofatrusl ofthc nalure of frust dtre to applicablc law

t On such appointnent. rhe Trust Fund shall be handcd ovef 10 the nclv tru$cqs) so as to legallv vest rhc Trusl

Fund in such newlrustee(s). Futther more:

ianysuccessr/newtrusteeappointcdanm\idcdh$"in.:halls(ulcacknowl'dCccnddclivcrtoits
predecessor trusrees ar instrumenl accepting such apNinrmcnl hereunder' onJ thcr<ufon the resrgnatron d
remo\,aloftheprcdecessortrusteesshallb;comcelTfttiveandsuchsucccsortruslcc,withoutanytulther
act, deea orconveyance, shallbe@ne dulv vesled with allthc rigits, powels' dutics and obliSations ofthc

Trustees hereunder. with like effect a! ifhe were originallv namcd as thc ltustee hcrcin:

iinosuccessor/newtrusteeshallbeentitledtoeceplappoinhcntasp|ovidedinthisclause6'4unless.at
the rime ol such acceptance. such sLrccessor/new trustee shall be eligiblc l.J be appointcd ar such undcr

Clause 6.4r and

ii; upon the accepiance of the appointment b) a su($sodre\v trusree d prolided 
.in 

lhis Clause lhe

siccessor/new irustee shalt mail notice orthe sucLession o{ such rrustee hereunder ro thc Bcnciiciarv al its

addresseeasshoMinthisDe€d.Addilionauy,lheoutgoingTrusledsShallexccutesuch'1eeds.
documenlsandsdtinssinformandsatb|adorytotheconlinuin.eTrusLec/sorii|a\ouro|suchsuccesso.
or incoming truslec so asto ensure thai allrhe 6encficialand legal inleres{ held b) Ihe 

^utgoing 
T'ustee in

trust for and for the benefit ofthe BeneficiaJ-v is lransfered, assigned 1o the new lrustee

s) In the event oftlre.€tiremenl or replacement ofanv ofrhe l'u$ees under Clause 6 4 or the rcnolalofanv ofthe., 
i-.,." 

"ia* 
cr"*" 0.5 or in rhe evenl ofbreach ofany ofthe provisions ofrhe Trusr De€d, the Trusrees shall

be liable for all fees and other cha.ges which nav be pavable for the appoinhenl of a new tnrsree undef ihis

Clause6.4.

Remova|AndRetirementofTrustees:TheSetllormay'intheeventofbreachofanyoftheprovhionsofthisTrusl
oeJUy -y oflrt" f.utt*s, or for mv other reason whatsoever. rcmove such Trusle€ at anv tme without anv prior

noti." t'o *i r-.t"". p-uided holveler rhat such removal shall lake effecr only upon the appoinheni of a new lrustee

Chairman, msjority, managing trust€e and furctioning:

a. The Boaid ofTrustees shall have a meeting al leasl once in everv threc (3) months

b. The Trusteqs) shall appo;nt one Truste€ from amongst lhemrl\es dlheChaiman of the.Boad of Trustees lf
" J-y .."tr;! "i,r'. e;ard ofTrusrees the chaim; is not presnr wirhin l0 minutes ofthe time appointed for

in" 
'ieerlne,;e 

r-.t"es p.esent shall choose one ofrhe pR\enr Trustees ro be rhe chairnd ofsuch meeting

c. Dechions taken ai the neeting olthe Board ofTrusiees slmll be b) a majorit) vole and in the evdr the Truste€s

are evenly split. the Chainnan shall have a casting vote' w ch he shall exercise ar his sole discretion

d. The Trustees shall have rhe power lo appoint, subslitute atd remuneale slch clerical' administhtive or olhcr

statr as the Trustees .teem approPdale md delegaie to ihem such powers as thev deen fil

€'TheTrusteesshaLlha\€thepowerlo(brtlsha||notbeob|icedlo)appointoneormoreo|lheTrusle€samongst
thenrselves as a Mmaging Trustee(s) and to delesate to suih Manaeins Trusreqs) sulh of rheir po$t6 6 the

Truslees maY de€6 apPropriale

I The Trustees may fiom line to tim€ fiame and make such necessary rules' regulations md bye-laus nor

inconsistent wfth or repugnanl lo and subject to the provisions hercof md fiom dme to time 1o add cecel or

allersuch rlle\ regu a ons and bvelaws aJ r\e circu_rancer ma) require

6.6



s. The quorum for any neefing ofrhc Board otTn6recs sha bc any ll*ol 
.tixrsrccs 

prcscnL in pcNon. .t.he quorrm
must be pr€sent at the beginning and throughout thc nccring. |.1hc mccting wilh .cstcct to any agcnda is no1
validly constituted as required by this clause, or ifsuch a quorum is nor ,niin(dincd throlghour $rch mcclinS.
then the meeting shall be adjoumcd, wilh noticc olsuch adjounrmcnr lo bc prcvidod ro rhc liustNs within fivc
(s) days ofsuch adjoummenr.

6 7 Powers OfN€w Trustee(s) : The new lrustccG) sfiall havc thc sanO powc.r aurhoriri.s and disffcrior and sha in a
respects act and be liabless ilrhey had been o.igina y appoint..d d a.t.rusrec undcr this 

.l.rusl 
Dc,ed.

7.3

7.1

7.2

AmendDeDt Of The Trult D€ed : Thc Trustee may, with rhe priof wiucn apprcvrt o{ thc Scltof. mo.tity. atrer, :!dd to
or mend any ofihe provisions oflhis Trusl Deed (inoluding in retation ro rhe'fern) or thc Trust and Dowes conurned

Gov€rDing Law ADd Jurhdiction : The T.ust h€rcby c.eated and the prcvisions ofthis Trusr Deed sha bc subjecr to
dd be govemed by the l,aws oflndia and &y dispure arising oul ofor in conncclion with thh Trusr Dced and anv orhe.
relared aAre€menrs shdl be resolred in Vurbai.

S€verability : Ifar ay tim€ during the subsistence ofthe trusr Dccd, any provision ofthis.trusl Dc€d is or becomes
illegal, invalid or unenforceable in a.y respecr. the legality, validily or enforccabiliry otlhe remainine provisions ofthis
Trust Deed shall nol in any way be affecred or impaircd thereb].

Notice : Any notice or othef ;nstruction to be given or issued udder this Trusr Dced sha be in sitine and detivered by
hmd. cablq 1elex. coudet fa\ or rcAisrefed posr to rhe regisrered omce ofthe addressee. A notice seNed by Dosr shall be
deemed io have been seryed 48 hou6 afrer ihe posting. p.ovided, howevea that any communication shall alMys be
additionaliy nolifiedby fd to Pan;es. which de nolresident in India.

IN WITNESS WHEREOF OF THE PAIITIDS HERETO HAVE CAUSID THIS TRUST DEI]D TO AE DULY
EXECUTED BY THEIR DULY AUTHORISED REPRESENTATTVES ON THE DATE AND YEAR IIRST
HEREINABOVE WRTTTEN.

Signed and Delivered for and onbehalfofrhe Setrlor: Responsive induslries L;mired

SdName:

Title: (Dir€ctor)ResponsivelndusldesLimit€d.

By the TRUSTEES:

' Sd,4..lme: N,lr. Atil Aamal

2)

i)
Sd.Nme: Mts. SwaliAsalMl

SdNane: Mr. Krishnakume Asarr"l




