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Ta

The General Manager-Listing Bepartment
Department of Corporate Services,
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-400051

Fax: (022-26598237/38/47

Phone No. 022-2659-8235/36

Sub : Reply to clarification sought for Financial results submitted under Regulation 33 of SEBI
{Listing Obligations and Disclosure Reguirements ) Regulations, 2015,

Dear Sir/Madam,

This is with reference to your email dated 13.06.2018 regarding clarification sought for Financial Results
for the period ended 31* March, 2018 under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, In this regard we wish to clarify as under:

i. Standalone Reconciliation of Profit and Loss not subitted.
Clarification : There was a mistake while carry forwarding the figure of Net profit/Loss after tax
for the quarter ended 31.03.2017 as per Indian GAAP. In view of the same, please find attached
herewith the Revised Standalone Reconciliation of Profit and Loss under Ind AS and Ind GAAP
for the Quarter and Year ended 31.03.2017 which forms a part of the Notes (Note no. 6) to the
Standalone and Consolidated Audited Financial Results.

2. Declaration with respect to Statement of Unmodified Opinion:
Clarification: Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, a declaration with respect to the Audit Report with
unmodified opinion on the Audited Financial Statements for the year ended 31 " March, 2018 was
submitted via Application No. 2018/Jun/277/280 dated 01.06.2018. Acknowledgement for the
same has been enclosed herewith for your reference.

Kindly take the same on record and acknowledge the receipt.

Thanking You

g ﬁ‘fg 8]

\,(»ﬁf.h.\ Y

(Company Secretary & Compllance Officer)

REGD. OFFICE : 202, Royal View, {2nd Fioor), B. K. Kakoti Road, Utubari, Guwahati-781007 (Assam) « Ph. 1 0361-2464670/ 71 Fax : 91-361-2464672
WORKS : Debendra Nagar, Jhoom Basti, P.O. Badarpur Ghat, Distt. : Karimganj-788803 {Assam) » Ph. : 03843-269258, 269881 » Fax : 91.3843-268965
KOLKATA OFFICE : CF - 361, Salt Lake City, Sector-l, Kolkata-700064 » Ph. : 033-40046161 / 62 / 63 - Fax : 91-33-40046464



arak Valley Cements Lrd. M

281, Despali, Pitam Pura, Dethi-34 Ted, ; +91-11.27033828 / 828 Fax +04-11-27033830

Bial

g ! e "
Eunail | dethi@barakoement.com »Wabsite | www. barakcement.tom isdsc{:}nﬁiﬁ:‘i?}iﬁ ffﬁ" No.:
_ ST
CIN : LO1403A51999PLEO05T4 {Rs. i Laskhsi
Auditod Financiat Resulls for the Quariar-and Year Eindad 3ist March, 2018
I ' STANDALONE CONSOLIDATED
5. 00 Particulars QUARTER ENDED YEAR. ENDED YEAR ENOED

SEOD2048 | Mok2dY | 30R209F | 21002098 | 303.2007 SOOI | 31,03.3017
(ALitES) {Unpatiitedy 1 {Audited) {Awdited {Audited) {Audited) tAvudited}

b neome from Operations

3} Mavenas fomy Gpeticns 4104 AG3 A I5LTHO08 1245853 AHBARYT IAIERRY
51 Gl figssme " 0,29, 5644 70,28 53,09 57 | 45,7k

Tolat Revenue { ath) o aR133 78550 . 4149.05 45243 53 12509 60 16608.54 13254,76

2 Lrpmisnas

F Losto) nedlensls comumad ) Tras gy 548 7Z +380.21 35‘:?'5‘4.(}- 34};.@3.33 ATH.Y5 20548
5 Dhivries in vendories of Tnshed goods, 336,47 (47.80) 36.85 6484 16514 6580 143:39

WO - progoess ang asl-::k-}n-‘i.!s'giﬁ'

Gy Ercae Duly H00 (e {20 56 FOB.10 153,74 RLRRE

oy Eonpliveg benalits expenss 7EE3 25764 1;)2' 80 626,72 BHT7.48 1187249

o) Ity costs $28.72- 200.33 19330 20 9. 54334 BaE

fi Cepiecison arg amerlisarion wrphie, 14580 148,90 OB GBI TS 241,93 k

) Other wypenses 231441 2226483 196386 70,83 675369 :

Total BExpensos 4627 87 3IE35.94 038,28 44884, 71 1225083 16190499 1340344
5 Profits {l‘..c-s_s_) budore ‘-‘*-‘“‘f“i‘?”ﬁ? ang 55,50 L5048 41,67 A58.22 25807 1188.95) (145,08

exbranprdipary ermns and {ax (1.2} : DA
4 |Excepiony iems g - . ann » 16.59) 3034
B {Prolil (Loss) belere extraoridinary Hems, 83,45 15015 119.87 35402 25887 {158, 45) {185.03)

and tax {3445

B jExiraordisary ems

T |Rruld befote ax (5-8) §3.98 150,16 A1Le7 354.02. 255,87 {184.48) {185.03)
B Tar Expungss 11 B 10848 7113 05.48 357 §3.01
q F“ml‘a‘r.f'n:to:m} for the poviod from C;i{\l!ra;;i;;;_) 1235 15016 3.49 2h201 150.29 (27847 @73.04)
uperptions £ 7-6) : :
o iprofitd Loss) from discontinglag 3 R
operalions
11 | Tax expenses of discontinuing operations - - -
12 lpeoliv Loss) from Discontinding pperations :
{after tax} (1011}
33 [Prolity {Loss) for the period (§+12) 1235 80,16 XL 28241 164,39 {228,12) {273.04)
§4 - |Olhér Compreensive ingome not ol1ax6s {1.94) At . .19 16.22) 20 (6,22)
15 ;.C;tf_igwnpmhmwl\'.e Incame for the Foried 0.3, 5294 3.19 '4!.-33-*0' 16147 52275‘.'?2} {_'?,?Biiﬁi
1B - Paid up Equily Share Capitel (FaceVaiue of 2216.00 2246.60- z-am'-%: 291640 22'1“-0 224500 2'2.16,%_'_
R, 4106 cagly -
17 |Barning poroguity shiine of ReA0K eaeh)
{(notynnuslisedy:
(4 asi G405 .59 D05 ips s (2.08 {3,260
3 aged s 60 (.01 1728 B8 (.63} L8

For Barak Valley Cements Limited

Vice Chairmsn & Managing Director
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Notes:

. The above financial statements have been reviewed by the Audit Commitiee and supsequently approved by the Board of Directors at their meeting held on 1st Jung, 2018.
The Statutory auditors have carried out audit of these financial results and these results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Reguiations, 2015.

2. The Consolidated results include the financials of following subsidiaries viz. Megnalaya Minerals & Mines Limited (MMML}, Cement International Limited (CIL), Badarpur
Energy Private Limited (BEPL), Goombira Tea Company Limited (GTCL), Chargola Yea Company Private Limited (CTCPL), Singlacherra Tea Company Private Limited
{STCPL) and Valley Strong Cement {Assarn) Limited (VSCAL).

3. The financial results of the Company have been prepared in accordance with indian Accounting Standard (Ind AS) notified under the Companies (Indian Accounting
Standard) Rules, 2015 as amended by the Companies (indian Accounting Standards) {Amendment) Rufes, 2016, The Company has adopted ind AS as on April 1, 2017 with
the transition date on April 1, 2615 and accordingly results for the quarter and year ended March 31, 2018 are in compliance with Iadian Accounting Standards (Ind AS)
notified by the Ministry of Corporate Affairs. The resuft for the quarter and year ended March 31, 2017 has been restated and are comparable on tike to like basis.

4. Consequent to the introduction of Goods ang Services Tax (GST) with effect from 1st July, 2017, Central excise, Value Added Tax (VAT), etc. have been repiaced by GST.
in accordance with Indian Accouting Standarg- 18 on Revenue and Schedule- fIl of the Companies Act, 2013, GST is nol included in Gross Revenue from Operalions in
applicable periods. In view of the aforesaid restructuring of Indirect taxes, Revenue from cperations and Segment revenue {Gross) for the fourth quarter and year ended 31st
March, 2018 are not cormparable with the previous period.

5, The business operation of the wholly owned subsidiary ‘Cement Internationa! Lid." are presenlly halled from June’ 2018 onwards. However, the management of the
subsidiary company is confident that operation of the subsidiary wilt start in future. The management of subsidiary company has also reviewed its assets in accerdance with AS-
28 (Impairment of Assels) and considered that there is no impairment in the carrying value of the assets.

6. Stalement of Reconciliation of net profit under ind AS and Indian GAAP for the quarter and year ended 31st March, 2017 are as under

{Rs.In Lakhs)

Particulars STANDALONE CONSOLIDATED
Quarter ended Year ended{Quarter endedjYear  ended
31.03.2017 31.03.2017131.03.2017  [31.03.2017
{Audited) {Audited)j(Audited) {Audited)
Net Profit/{Loss) after tax for the pericd as per Indian GAAP {6.10} 134.88 {333.68) (333.58)
Amortisation of Deferred govt. granis 932 9.32 11.39 11.39
Financial Corporate Guarantee 28.2¢ 298.29 - -
Remeasurement of other Empleoyee benefits (5.45) (5.45) (5.46) {5.46)
Depreciation Adjustment 0.62 0.682 56.45 56.46
Tax impact on Adjustments {18.27) (18.27) {0.25) (0.25)
Other Adjustment (1.61) (1.61)
Net Impact of Ind AS adjusments 15.51 16.51 60.53 60.52
Other Comprehensive Inceme 6.22) (6.22) 6.21) 6.21)
Total Comprehensive Income as per Ind As for the period 3.19 144.17 (279.26) (279.26)

7. Reconcitiation of total equity as per previous Indian GAAF to Ind AS is as under:

S.No. Particulars STANDALONE |CONSOLIDATED
As at As at 31.03.2017
34.03.2017 {Audited)
{Audited)

1 Total Equity as per indian GAAP B,476.64 7,i05.14
Revaluation of Assets as per ind AS 4,348.33 4,163.74
Adjustment in assels due to Govl. granls 85.50 104.63
impairment of financiat assets as per IND AS (4,931.51)

Financial Corperate Guarantees Income 58,86

Remeasurement of Other Employee Cost 3.30 3.30

Govt. grants as per IND AS (148.06) {166.31}
Fair vafuation of Equity investment / others (5.50) {6.13}
Deferrad Tax Assets! liablity impact (net) (9.50) 8.54

Decreasse in Equity due {o inventory {131.30}
Depreciation Adjustment 56.45

Adjustment of Stock Reserve (1.61)
Total equity as per ind As 7.877.06 11,136.45
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REF: 0106/BVCL/2018-19 June 1, 2018

TO WHOMSOEVER I'T MAY CONCERN

Declaration pursuant to Repulation 33(3)(d) of the SEBI ( Listing Obligations and
Disclosure Reguirements) Regulations, 20185,

I, Kamakhya Chamaria, Vice-Chairman & Managing Director of Barak Valley Cements Limited
(CIN : LO1403AS1999PLCO05741) having its Registered Office at:202, Royal View, 2" Tloor,
B.K. Kakoti Road, Ulubari, Guwahati, Assam-781007, hereby declare that, ‘the Statutory Auditor
of the Company, P.K. Lakhani & Co. (Firmn Registration Number: 014682N) have issued and
unmodified opinion on Audited Financial Results of the Company (Stendalone & Consolidated)
for the guarter and year ended on March 31, 2018,

The above Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI vide
notification No. SEBJLAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No,
CIR/CFD/CMD/56/2016 dated May 27, 2010.

Please take this declaration on your records,
Thanking you,

Yours faithfully,
For BARAK VALLEY CEMENTS LIMITED
For Barak Valley Cements Limited
{,Xﬁ_\mﬁ Tk 51”~"“':

Vice Chairman & Managing Director
Kamakhya Chamaria

(Viee-Chairman & Managing Direetor)
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Symbol:- BVCL
Name of the Company: - Barak Valley Cements Limited
Submission Type:- Announcements
Short Description:- Declaration for audit reports with unmodified opinion
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Disciaimer | We hereby acknowledge receipt of yeur submission through NEEPS. Please note that the content and information
provided is pending to be verified by NSEIL.



