








€¬ ~iwiJ& Associates 3rd & 4th Floor, Vaastu Darshan,
'B'Wing, Above Central Bank of India,
Azad Road, Andheri (East),
Mumbai~ 400 069.
Tel. No.: 61919293
Email: cs@gmj.co.in

, Company Secretaries

Report of Scrutinizer on E-voting and Postal Ballot Process

[Pursuant to the provisions of Section 108and 110of the Companies Act, 2013read with
Rules made there under as amended from time to time]

October 17,2016.

The Chairperson,
Bhageria Industries Limited
OfficeNo. 1002,io» Floor,
Topiwala Centre, Off. S.V. Road,
Goregaon [West],
Mumbai 400062

Sub: Scrutinizer's Report on E-voting and Postal Ballot Process conducted pursuant to
the provisions of Section 108 and 110 of the Companies Act, 2013 (lithe Act") read with
Rules made there under as amended from time to time:

Dear Sir,

1. We, Mis. GMJ & Associates, Company Secretaries, represented by Mr. Mahesh
Soni, Partner have been duly appointed by the Board of Directors for the purpose
of scrutinizing the Postal Ballot Process in physical and e-voting under the
provisions of Section 108& 110of the Companies Act, 2013read with Rulesmade
thereunder as amended from time to time, in a fair and transparent manner in
respect of the following Resolutions contained in the Postal Ballot Notice dated
August 13, 2016 to the Equity Shareholders of MI s. Bhageria Industries Limited
(CIN-L40300MH1989PLC052574):

i. Sub-division of Equity Shares of the Company

ii. Alteration of Capital Clause in the Memorandum of Association of the
Company.
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2. We have scrutinized the physical ballot forms and e-voting and the votes
rendered therein are maintained electronically,and entries have been made in
accordance with the Companies (Management and Administration) Rules, 2014
(as amended from time to time).

3. We hereby submit our Report on the result of voting by Postal Ballot in physical
and e-voting in respect of the said Resolutions:

3.1. The Company completed dispatch of Postal Ballot forms on September 14,
2016 alongwith postage prepaid business reply envelopes to the Members
of the Company, whose e-mail ID's were not registered with the
Depositories/ Company and sent an email to those members, whose e­
mail ID's were registered in the Register of Members/ BeneficiaryOwners
as on September 2, 2016.

3.2. Particulars of the Postal Ballot forms received from the Members have
been entered in the register separately maintained for that purpose.

3.3. Few Envelopes containing Postal Ballot forms were returned undelivered
and these envelopes were not opened and will be destroyed by the
Company after announcement of the results.

3.4. The Postal Ballot forms were kept under our safe custody in sealed and
tamper proof ballot box, before commencing the scrutiny of such postal
ballot forms.

3.5. The ballot box was opened on October 14, 2016 in my presence and
scrutinized. The compilation of the Register, in respect of the Postal
Ballots containing the number of votes exercised, votes in favour, votes
against and votes which were invalid and rejected was matched/
confirmed with the Register of Members of the Company/list of Beneficial
Owners received from the Depositories as on September 2, 2016.
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3.6. All Postal Ballot forms received upto the close of working hours i.e. 5.00
p.m. (1ST) on October 14, 2016, the last date and time fixed by the
Company for receipt of the forms, were considered for our scrutiny.
Envelopes containing postal ballot forms which were received after
October 14, 2016, 5.00 p.m. 1STwere not considered for scrutiny. We have
directed the Company to keep them separately, unopened. We did not
find any defaced or mutilated ballot papers.

3.7. We have downloaded the E-voting Report from Central Depository
Services (India) Limited (CDSL)website by using the Scrutinizer's Login
ID and Password on October 14, 2016 after 5.00 p.m. Indian Standard
Time(IST). All votes casted on E-voting Website of CDSLupto the close of
working hours i.e. 5.00 p.m. (1ST)on October 14,2016, the last date and
time fixed by the Company for receipt of the forms, were considered for
our scrutiny.

3.8. At the end of the e-voting period, the votes were unblocked electronically
in the presence of two witnesses not in the employment of the Company.

4. A results of the Postal Ballot and e-voting are as under:

SUB-DIVISION OF EQUITY SHARES

ITEM NO.1: ORDINARY RESOLUTION:

(i) Votes in favour of the Resolution:

Number of Number of Number of Number of Total % of Total
Members votes cast Members votes cast Number of number of
voted (shares) E- voted by (shares) votes cast valid votes
through E- voting Postal Postal byE-voting
voting Ballot Ballot and Postal

Ballot
33 958,365 16 20732 979,097 99.989
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(ii) Votes against the Resolution:

Number of Number of Number of Number of Total % of Total
Members votes cast Members votes cast Number of number of
voted {shares}E- voted by {shares} votes cast valid votes
through E- voting Postal Postal by E-
voting Ballot Ballot voting and

Postal
Ballot

1 105 - - 105 0.011

(iii) Invalid and rejected votes:

Number of Number of Number of Number of Total Number of
Members votes cast Members votes cast votes cast
voted {shares}E- voted by {shares} through E-voting
through E- voting Postal Postal and Postal Ballot
voting Ballot Ballot

- - 1 100 100
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ITEMNO.2: SPECIALRESOLUTION:

ALTERATION OF CAPITAL CLAUSE IN THE MEMORANDUM OF
ASSOCIATION OF THE COMPANY

(i) Votes in favour of the Resolution:

Number of Number of Number of Number of Total % of Total
Members votes cast Members votes cast Number of number of
voted (shares) E- voted by (shares) votes cast valid votes
through E- voting Postal Postal byE-
voting Ballot Ballot voting and

Postal
Ballot

33 958365 16 20732 979097 99.989

(ii) Votes against the Resolution:

Number of Number of Number of Number of Total % of Total
Members votes cast Members votes cast Number of number of
voted (shares) E- voted by (shares) votes cast valid votes
through E- voting Postal Postal byE-
voting Ballot Ballot voting and

Postal
Ballot

1 105 - - 105 0.011

(iii) Invalid and rejected votes:

Number of Number of Number of Number of Total Number of
Members votes cast . Members votes cast votes cast
voted (shares) E- voted by (shares) through E-voting
through E- voting Postal Postal and Postal Ballot
voting Ballot Ballot

- - 1 100 100
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5. The Registers, Postal ballot papers and other related documents are in our safe
custody which will be handed over to the Company Secretary / Chairperson
after declaration of votes and noting in the Minutes.

6. Accordingly, the above Resolutions as set out in the Notice of the Postal Ballot
dated August 13, 2016 stands APPROVED by the Members with requisite
majority.

7. A Compact Disc (CD) containing a list of equity shareholders who voted "FOR",
1/AGAINST' and those whose votes were declared invalid, for each Resolution is
enclosed.

8. You may accordingly declare the result of the voting by Postal Ballot and e­
voting.

We are thankful to you for the opportunity given to us to act as a Scrutinizer for the
Postal Ballot Process, and also thank the officers of the Company and the RTA, for
extending their wholehearted support and co-operation in carrying out the POSTAL
BALLOTPROCESSsuccessfully.

For GMJ &ASSOCIATES

PLACE:MUMBAI
DATE:OCTOBER 17, 2016.


