
May 23.20'9 

The Manager 

Department of Corporate Services 
SSE limited 
Phiroze JeeJeebhoy Towers 

Dalal Street 
Mumbal 4QQ Q , 

Scrip Code: 539981 

Dear Sir/Madam 

M x I NDL~ 

~"Tf~ 

The Manager 

National Stock Exchange of India lid 
Exchange Plaza 
Sandra -Kurla Complex 

Sandra (E). 

Mumoa 400051 

Name of Scrip : MAXINOIA 

Subject : Oeclaration of Pos tal Ballot Resu lt s w ith respect to Posta l Bal tot Not ice 
dated April 12, 2019 

Th.s IS With reference to allr eariler letter dated Apnl 22 2019 Informing Siock Exchanges 
thai :he Comoa'1Y IS seelo.lng shareholaers approval by way of Special Resolution througn 
POStal Ba llot (.ncludlng femOie e-volll1g) for divestment of entire shareholdmg of the 
Company Iwld In lIS rnalerlal subsidiary VIZ. Max Bupa Health Insurance COIllPany l,m'leo 

BaSIS the report of Scrutinizer. we would like 10 ,nform you that Ihe Members of the 
CornparlY have accorded their approval with requiS ite majority for the Special Resolution 
mentioned above 

In regard to the same. please find attached following 

Th& ScrU!lruzer's Rel)on oated May 22 20 "9 Issuec bv M ~ 5an l;,\ Gfo .. el X 
~s:"!'.I("" ates CornOiln , ;'.:;oo::rel ,1f! 6" ::; a-,,: 

2 O..:tdiS o! Posta l Ballot anO c-vo l lng results as per Renu!a[lon 4":13 015[5 L~ · ·.! 
Obligations and DISClosure ReqUirements} Regulations 20' 5 

We reQuest you to lake the aforesa id on record . 

Thanking you. 

Yours faithfully 
For Max India Limited 

Jatin Khanna 
Chief Financial Officer 

Ene! As above 



SANJAY GROVER & ASSOCIATES 

To, 

The Chairman 

MAX INDIA LIMITED 

COMPANY SECRETARIES 

8·88,1 " Floor, Defence Colony, New Delhi -110 024 
Tel. . (011) 4679 0000. Fax : (011) 4679 0012 

e-mail : contact@cssanjaygrover.in 
website www.cssanjaygrover in 

Scrutinizer Report 

CIN: LB5100PB2015PLC039155 

41 9, Bhai Mohan Singh Nagar, 

Village Railmajra, Tehsil Balachaur, 

Dislrict Nawanshahr, Punjab- 144 533 

Oear Sir, 

I, Sanjay Grover, Managing Partner of MIs. Sanjay Grover & Associates, Practicing 

Company Secretaries firm having office at 8-88, First Floor, Defence Colony. New Oelhi-

110024, was appointed as Scrutinizer by the Board of Directors of MAX INDIA LIMITED 

(,the Company') in their meeting held on February 26, 2019 for the purpose of scrutinizing 

the a-voting process and postal ballot process in a fair and transparent manner under the 

provisions of Sections 108 and 110 of the Companies Act, 2013 (the "Acr) read with the 

Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014, the 

Securit ies and Exchange Board of India (listing Obligations and Disc losure Requirements) 

Regulations, 2015, Secretarial Standard-2 on -General Meetings- issued by the Institute 

of the Company Secretaries of India and other applicable laws and regulations (including 

any statutory modification(s) or re-enactment(s) thereof for the time being in force) in 

respect of the following resolution as mentioned in the Notice of Postal Bal lot dated April 

12, 2019: 



SANJAY GROVER & ASSOCIATES 

S.No. Type of Resolution Particulars 

Divestment of equity shares of Max Bupa Health 

1. Special Resolution Insurance Company Limited, a material subsidiary of 

the company. 

I submit my report as under: 

1. The Company completed dispatch of Postal Ballot Notice and forms on April 22, 

2019 to its Members, whose names appeared in the Register of Members as on 

Friday. April 12, 2019 ("cut- off date") in the following manner: 

a) through ewmail to the members whose e-mail addresses were registered with 

the Companyl Registrar and Transfer Agent; and 

b) through physical mode, along with a self-addressed postage prepaid business 

reply envelope to the other members whose e-mail addresses were not 

registered with the Companyl the Registrar and Transfer Agent. 

2. The Company published an advertisement regarding dispatch of Postal Ballot 

forms, notice etc. in English Daily Newspaper -Business Standard~, all editions and 

in Punjabi Daily Newspaper ~ Oesh Sewak, Chandigarh ", Punjabi edition on April 

23,2019. 

3. The Members of the Company holding shares as on Friday. April 12. 2019 were 

entitled to vote on the resolution as contained in the Notice and had an option to 

vote either through the postal ballot form or through the e·voting facility. Members 

who opted for e-voting facility have cast their votes on the designated website of 

National Security Depository Limited ("NSDL-) e-voting platform 

viz .. www.evoting .nsdl.com. 

4. The physical postal ballot forms received by posV courierl by hand were kept under 

my safe custody in sealed and tamper proof ballot box before commencing the 



SANJAY GROVER & ASSOCIATES 

scrutiny of such postal ballot forms. The e~voting was maintained by NSDL in 

electronic registry. 

5. The electronic voting process was monitored by me through the scrutinizer's 

secured link provided by NSDL on its designated website I.e. 

www.evoting.nsdl.com 

6. The e-voting was unblocked on Wednesday, May 22, 2019 after 5:00 P.M. in the 

presence of two witnesses, Ms. Shubhi Khetan and Ms. Sonal Garg who are not in 

the employment of the Company. They have signed below in confirmation of the 

vO~Cked in their presence: 

Shubhi Khetan 

7. The particulars of all postal ballot forms received from the members in physical 

form(s) as well as e·voting report generated from electronic reg istry of NSDL have 

been entered in a separate Register maintained for that purpose. 

8. All postal ballot forms received and e-votes cast up to 05:00 P.M. on Wednesday, 

May 22, 2019 i.e. the last date and time fixed by the Company for voting through 

postal ballot forms or e-voting, were considered and none of the envelopes received 

after that were considered for the purpose of this report . 

9. The postal ballot forms and e-voting were matched with the Register of members of 

the Company as on Friday, April 12, 2019 as provided by the Registrar and Share 

Transfer Agent ('RTA') of the Company. 

10. The postal ballot forms, which were incomplete or which were otherwise found 

defective or where signature of any member did not match with records maintained 

by Registrar & Share Transfer Agent of the Company have been treated as invalid 

and were kept separately. 
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11 . There were 572 (Five Hundred Seventy Two) envelopes containing Postal Ballot 

form(s)/ Notice(s) which were returned undelivered. 

12. The Members exercised their voting either bye-voting or postal ba llot forms. There 

were 2 (Two) members, holding 38,604 (Thirty Eight Thousand Six Hundred Four) 

equity shares who opted for both the facilities hence, the votes cast by them 

through Postal Ballot have been considered as invalid. 

13. The totat issued and paid-up Equity Share Capitat of the Company as on Friday, 

Aprit 12, 2019 was Rs . 53,72 ,31 ,2761- (Rupees Fifty Three Crore Seventy Two Lakh 

Thirty One Thousand Two Hundred Seventy Six Only) divided into 26,86,15,638 

(Twenty Six Crore Eighty Six Lakh Fifteen Thousand Six Hundred Thirty Eight) 

Equity Shares of Rs. 2/- (Rupees Two Only) each. 

14. A consolidated summary of the postal ballotsl e-voting areas under: 

Resolution No. 1- Divestment of equity shares of Max Bupa Health Insurance 

Company Limited, a material subsidiary of the company: 

Special Resolution 

Number of Valid Voles 
Particulars Percentage 

e-Votes Postal Ballot Totat 

Assent 9,78,81,589 11 ,05,03,770 20,83,85,359 94.13 

Dissent 1,29,88,720 1 1,29,88,721 5.87 

Total 11,08,70,309 11 ,05,03,771 22,13,74,080 100 

Thorefore, the above-mentioned Special Resolution has been passed with 
requisite majority. 

The detailed break up of voting through e-voting and postal ballot forms in respect 

of the above Resolution is attached to this report and marked as 'Annexure A' 



SANJAY GROV t:K & ASSOCIATES 

15. The resolution ~hall be deemed to have been passed on Wednesday, May 22. 

2019, being the last date of receipt of Postal Ba tlot forms from the members of the 

Company. 

16. I will hand over the postal ballot forms and other re lated papersJregisters and 

records to the Cqlmpany after signing of minutes by the Chairman . 

17. You may accordingly declare the resutl of the voting by Postal Ballot. 

Thanking You, 

FOR SANJAY GROVER&ASSOCIATES 

rp~NY SECfiHARIES 

h4~' 
sanjaV"G~ ~/~" 
Scrutinizer 
C.P. No.:3850 

Dale : May 22 . 2019 
Place: New Delhi 

- -

COUN,TERSIGNED BY 

40-r;;-~ -
Authorised Signatory 

Date: 
Place: 
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Annexure-A 

A detailed summary of the voting through e-voting and postal baliot forms is given 
herein below: 

A1, VOTING THROUGH E-VOTlNG: 

No, of No, of Equity 
Paid-up vatue of the 

Equity Shares Particulars Shareholders Shares ' lin Rs,) 

a) Total votes received 217 11 ,08,70,309 22,17.40,618 

b) Less: Invalid votes 0 0 0 

c) Net Valid votes cast 217 11 ,08,70 ,309 22,17,40,618 

d) Votes with assent 

for the resolution 173 9,78 ,81 ,589 1,95.163,178 

e) Votes with dissent 

for the resolution 44 1,29,88,720 2,59,77,440 

A2, VOTING THROUGH PHYSICAL POSTAL BALLOT FORM: 

No, of No, of Equity Paid-up value of the 
Particulars Equity Shares 

Shareholders Shares ' (tn Rs,) 

a) Total votes received 101 11 ,05,43,198 2210,86,396 

b) Less: Inva lid votes 07 39,427 78,854 

c) Net Valid votes cast 94 11 ,05,03,771 22,10,07,542 

d) Votes with assent 

for the resolution 93 11,05,03,770 22,10,07,540 

e) Votes with dissent 

for the resolution 01 01 02 



Results of Postal Ba"ot 
Details of Postal Ballot and e-voting Results as per regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 in respect of the following resolution: 

Date of declaration of result of Postal Ballot 23.05.2019 
Total number of shareholders on cut-off date (i.e. 12.04.2018) 37,192 
No. of shareholders present in the meetinsr; either in person or throUR;h proxy: NA 
No. of Shareholders attended the meeting through Video Conferencing NA 

1 SQecial Resolution: Divestment of equity shares of M ax Bupa Health Insurance Company Limited, a material subsidiary of the company 

Whether promoter/ promoter group are intersted in the A end a/resolution NO 

No. of share s 
No of Valid 

% of Votes 
No. of Votes in No. of Votes 

% of votes in % of votes 
Category Mode of Voting held 

Votes Polled 
Polled on 

Favour Against 
favour on Votes against on 

Outstandin2 Polled Votes Polled 
(I) (2) (3)-(2)/(1) ' 100 (4) (5) (6)-(41/(21 ' 100 (71=(51/(21 ' 100 

Promoters and 
E-voting 0 0.0000 0 0 0.0000 0 .0000 

Promoter Group 
Postal ballot 10,99,55,098 10,98,55,098 99.9091 10,98,55,098 0 100.00 0.0000 

Total 10,98,55,098 99.9091 10,98,55,098 0 100.0000 0.0000 
E-voting 9,58,76,003 82.0703 8,29,10,871 12965132 86.4772 13.5228 

Public-Institutions Postal ba llot 11,68,21,783 0 0.0000 0 0 0.0000 0.0000 
Total 9,58,76,003 82,0703 8,29,10,811 12965132 86.4772 13.5228 
E-voting 1,49,94,306 0 .3584 1,49,70,718 23,588 99.8427 0.1573 

Public-Non Institutions Postal ballot 4,18,38,757 6,48,673 1.5504 6,48,672 1 99.9998 0.0002 
Tota l 1,56,42,979 37.3887 1,56,19,390 23,589 99.8492 0.1508 

Total 26,86,15,638 22,13,74,080 82.4130 20,83,85,359 1,29,88,721 94.1327 5.8673 

~ 


