
September 25, 2019 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 021 

Scrip Code: 500271 

Dear Sir/Madam, 

J MAX11=I NANCIA L ~ SERVICES 
~ 

National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Bandra (East) 
Mumbai - 400 051 

Scrip Code: MFSL 

Sub: Voting Results of 31 st Annual General Meeting of the Company held on 
September 24, 2019 

In continuation to our earlier communication dated September 25, 2019 on the capt ioned 
matter, please find enclosed the Scrutinizer Report dated September 25 , 2019 along with 
details of voting results in respect of resolut ions passed by the Shareholders of the 
Company at the 31 st Annual General Meeting held at the Registered Office on September 
24, 2019. 

You are requested to take the aforesaid on record . The aforesaid documents are also being 
made available on the Company's website . 

Thanking you , 

Yours fa ithfu lly 

V. Krishnan 
Company Secretary & Compliance Officer 

Enel: As above. 
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Regd. Office: Bhai Mohan Singh Nagar, Village Railmajra, Tehsil Balachaur, Dist. Nawanshahr, Punjab -144 533, India 



(;HAttDItASEI(AItAtt ASSOCIATES® 
COMPANY SECRETARIES 

Consolidated Scrutinizer's Report on remote . 
e-votlOg and t " 

polling papers at the Annual General meetin;o '"g through 

To, 
The Chairman 

31
st 

Annual General Meeting of the Members of the C 
M F " . . ompany 

ax manclal Services Limited 

Day of Meeting: Tuesday, 
Date of Meeting: September 24,2019 
Time of Meeting : At 11:00 A.M . 

vNenue °hf thhe Mee~ing : Bha i Mohan Singh Nagar, Ra ilmajra, Tehsi l Balachaur DistrIct 
awans a r, PunJab-144533 ' 

Dear S ir, 

I , Shashikant Tiwar i, Partner of MI s. Chandraseka ran Associates, Company Secreta ries 

having its office at l1F, Pocket IV, Mayur Viha r Phase - I, New Delhi-l10091, was 

appointed as Scrut inizer of Max FinanCia l Services Limited ("Company") for remote e­

voting and vot ing through po lling papers at the 31 st Annual General Meeting ("Meeting") 

in respect of the below mentioned resolut ions considered at the Meeting of the Members 

of the Company as per notice dated August 6,2019. 

The Notice dated August 6, 2019 convening the Meeting was sent to the shareholders on 

August 31, 2019 in respect of the proposed resolutions considered at the Meetin9 of the 

Members of the Company held on Tuesda y, September 24, 2019. 

The Company has avai led the rem ote e-voting faci lities offered by National Securities 

Depos itory Limited ("NSDL") for conducting e-voting by the shareholders of the 

Company. 

The remote e-voting period remained open from Friday, September 20,2019 at 9 :00 am 

and concluded on Monday, september 23,20195:00 pm. 

The shareholders holding shares as on Tuesday, September17, 2019 ("Cut-off date") 

were entitled to vote on the proposed resolutions as set out in the Notice of the Meeting 

of the Company. 

Further, 
the Chairman announced the poll through ballot papers at the Meeting for the 

Shareholders who have attended 
the meeting and have not cast their vote earlier 

through remote e-votlng, 

11-F. Pockel-IV. Mayur Vihar ~~I. o.tlhi.-110 091: WWW.cacsindia.COm 
Phone: 2271 0514,2271 3708. E-mail : info@cacsln<lIa.com. visil us al. 
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Continuation ....................... . 

After the time fixed for voting through poll at the meeting, i.e. between 11:20 AM to 

11 :50 AM ballot boxes kept for polling were locked in my presence with due identification 
marks placed by me. 

The locked ballot boxes were subsequently opened in my presence and poll papers were 

diligently scrutinized. The poll papers were reconciled with the records maintained by 

Mas Services Lim ited, Registrar and Share Transfer Agent of the Company and the 
authorization /proxies lodged with the Company . 

Subsequently, the remote e-voting module was unblocked on September 24, 2019 

around 12:22 PM in the presence of two witnesses, Mr. Karan Kanojia Rio 48-A, Anand 

Vihar, Delhi-ll0092 and Mr. Shivam Grover Rio B-17, New Ashok Nagar, Delhi-110096 

who are not in the employment of the Company. They have signed below in confirmation 

of the votes being unblocked in their presence. 

a~Ojia 

Our Report is based on Register of Voting i.e. votes cast through remote e-voting and 

voting through polling paper at the Meeting. 

The votes cast through remote e-votlng and polling papers which were incomplete andl 

or otherwise found defective have been treated as invalid. 

The Management of the Company is responsible to ensure compliance with requ irements 

of the Act and rules made thereunder relating to remote e-voting and poll through ballot 

papers on the resolutions contained in the Notice of the Meeting. 

My responsibility as scrutinizer for the ballot papers and remote e-voting is restricted to 

making a scrutinizer report of the votes cast in favour or against the resolutions. 

Based on the data downloaded from offiCial website of NSDL for the remote e-voting 

d II nducted at the Meeting we now submit our consolidated report (e-process an po co , 

voting and Poll) as under: /.l~~~~ 
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less: 

less: 

1. The result of t he voting as per aforesaid Register is as under : 

Resolution No. 1- Adoption of the financial statements of the Company for 
the year ended March 31, 2019 including the audited Balance Sheet as at 
March 31, 2019 and the Statement of Profit & Loss and Cash Flow Statement 
for the year ended as at that date, along with the Reports of the Board of 
Directors and Auditors thereon (Ordinary Resolution) . 

e-voting Physical Total Particulars 
No of Number of Votes cast by Members Number of 

Votes cast by members Votes cast 
members them by them Voted 

voted 
Total No . of voted them 

Members & 
290 41 2,07,062 

331 20,47,41,763 
Shares held by 20,45,34,701 
them 
Total No of 
Members & 
Invalid/ Rejected 

0 0 0 0 0 
0 Votes 

Total No . of 
Members & Votes 

19,742 0 0 2" 19742 
not 2' 
exercised/ Partia lly 
exercis ed 
No of Valid Votes 

288 
20,45,14,959 41 2,07,062 329 20,47, 22, 021 

Cast 

• Id h hold 211 417 shares have partially exercised vote 
'!wo Sharehfo 1e9r~ :7; shares ~nd not exercised their voting right for In favour or I 

19,742 shares. 

e-voting Physical Total % oftotal 
Particulars No of Number of Number of number 

Votes cast by of valid . Votes cast members them votes cast I 
Votes cast by 

members Members 
them voted by them voted Voted 

I , 
20,47,18,621 100.00 328 

Favour 
287 20,45,11,559 41 2,07,062 

Against 3 3,400 a a 3 3400 0.00 

331 20,47,22,021 
100.00 

Total 
290 20,45,14,959 41 2,07,062 

.-:-;-

I 
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less: 

....................... 

Resolution No. 2- Adoption of consolidated financial statem t 
Company and its subsidiary for the year ended March 31 2019 e; s of the 
of the Auditors thereon (Ordinary Resolution). ' an the Report 

e-voting 
Physical 

Total Particulars No of 
Votes cast by Number of Number Members 

members Votes cast of Votes cast by Vo ted them 
voted by them members them Total No. of voted 

Members & 
Shares held by 290 

20,45,34,701 41 2,07,062 them 331 20,47,41,763 
Tota l No of 
Members & 
Invalid/ Rejected 

° Votes ° ° ° 0 

° 
Total No. of 
Members & Votes 
not 2· 19,742 0 ° 2· 19742 exercised/ Partially 
exercised 

No of Valid Votes 
288 Cast 20,45,14,959 41 2, 07,062 329 20,47,22,021 

• Two shareholders who hold 211,417 shares have partially exercised vote 
in favour for 191,675 shares and not exercised their voting right for 
19,742 shares. 

e-voting Physical Total % of 
total 

Number of Votes Number of number No of 
Votes cast by Particulars 

Members Votes cast by 
members cast by members 

them of valid 
Voted them 

voted them voted votes 
cast 

Favour 
287 

2,07,062 328 20,47,18,621 100.00 20,45,11,559 41 

Against 3 3,400 0 a 
3 3400 0.00 

Total 
290 41 2,07,062 331 20,47,22,021 100.00 20,45,14,959 
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Less : 

Less: 

Resolution No. 3- Appointment of Mr. Ashwani Windlass 
000 2 (holding DIN: 

4. 686), who retires by rotation and being eligible offers himself for re­
apPointment, as a Director (Ordinary Resolution) . 

c-votlng 
P~sica l Total 

Particulars No of Number 
Votes Number 

Members Votes cast by o f 
cast by of Votes cast by Voted them members members them voted them 

voted Tota l No. of 
Members & 
Shares held by 293 41 
them 

20,52,14,860 2,07,062 
334 20,54,21,922 

Total No of 
Members & 
Invalid/ Rejected 0 0 0 0 0 0 Votes 

Total No. of 
Members & Votes 
not 2" 19,742 0 0 2" 19742 exercised/ Partially 
exercised 
No of Valid Votes 
Cast 291 20,51,95,118 41 2,07,062 332 20,54,02,180 

• Two shareholders who hold 211,417 shares have partially exercised vote 
in favour for 191,675 shares and not exercised their voting right for 
19,742 shares. 

% oftotal 
e- number of Particulars Physical Total voting valid votes 

cast 
Number 

Votes Number No of 
Votes cast by of of Votes cast by Members them members cast by members them Voted voted them voted 

Favour 
274 201455925 41 207062 315 201662987 98.18 

Against 19 37,39,193 0 0 
19 3739193 1.82 

Total 20,51,95,118 41 207062 334 2Q.S~0~180 100.00 293 
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Less: 

Less: 

Resolution No. 4- A~pointmcnt o~ Mr. Sanjay Omprakash Nayar (holding DIN : 
0000.2615), who retIres by rotatIon and being eligible offers himself for re­
apPointment, as a Director (Ordinary Resolution). 

e-voting Ph, sical Total 
Particulars No of Number Number 

Members Votes cast by of Votes cast of Votes cast by 
Voted them members by them members them 

voted voted Total No. of 
Members & 
Shares held by 282 19,86,99,243 41 2 ,07,062 323 19,89,06,305 
them 
Total No of 
Members & 
Invalid/Rejected 

° 0 0 0 0 0 Votes 

Total No . of 
Members & Votes 
not 2- 19,742 
exercised/ Partially 

a 0 2' 19742 

exercised 
No of Va lid Votes 
Cast 280 19,86,79,501 41 2,07,062 321 19,88,86, 563 

• Two shareholders who hold 211,417 shares have partially exercised vote 
in favour for 191,675 shares and not exercised their voting right for 
19,742 shares. 

%of 
total 

e-
Physical Total 

number Particulars 
voting of valid 

votes 
cast 

No of 
Number 

Votes Number 
Votes cast by of of Votes cast by Members them members cast by 

members them Voted 
voted them voted 

Favour 165 16,06 35,676 41 2,07,062 206 16 08,42,738 80.87 
Aga inst 117 3,80,43,825 0 0 117 3,80,43,825 19.13 
Total 282 19,86,79,501 41 2,07,062 323 19,88,86,563 100.00 
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I 

.--

less: 

l ess: 

Resolution No. 5- Appointment of Mr. Jili Aryil {holding DIN : 0008270093} as 
0111 Independent Director of the Conlpany, not liable to retire by rotation 
{Ordinilry Resolution} . 

c-votlng Physical Total 

Particulars No of Number Number 
f'.1cmucrs Votes cast by of Votes cast of Votes cast b y 

Voted lI,em members by them members them 
vot ed voted 

Totul No. of 
I'lcmbcrs &. 
Shures held by 284 19,88,35,532 41 2,07,062 325 19,90,42 ,594 

them 
Total No of 
~Iernbers & 
Invalid/Rejected 

° ° ° 0 0 0 Votes 

Total No. of 
~lembers & Votes 
not 2 ' 19,742 ° a 2" 19742 
exercised/ Partially 
exercised 
No of Valid Votes 

282 19,88,15,790 41 2 , 07,062 323 19,90,22,852 
Cast 

• Two shareholders who hold 211,417 shares have partially exercised vote 
in favour for 191,675 shares and not exercised their voting right for 
19,742 shares. 

% of 
total 

number e- Physical Total Particulars voting of valid 
votes 

cast 

No of 
Number Votes 

Number 

Members 
Votes cast by of 

cast by 
of Votes cast by 

them members members them 
Voted 

voted 
them 

voted 
Favour 275 19,88,03,318 41 2,07,062 316 19,90,10,380 99.99 

Against 9 12,472 0 0 9 12,472 0.01 

Total 284 19,88,15,790 41 2,07,062 325 19,90,22,852 100.00 
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Less: 

Less: 

Continuation ...........•......... '" 

'e,o,""O" No .• - '''O'"'me", 0' ", Ch",,, ROoh". Vo,"O" .~" (h.",,", 
DIN: 07176980), as an Independent Director of the Company, not liable to retire by rotation (Ordinary ReSOlution). 

e-voting 
PhYsical 

Total NUmber 
Number 

Particulars No of 
Votes cast by of Votes cast of Votes cast by 

Members 
them members by them members them 

Voted 
voted 

voted 
Total No. of 
Members & 

284 19,88,35,532 41 2,07,062 325 19,90,42,594 

Shares held by 
them 
Total No of 
Members & 

0 0 

Invalid/ Rejected 

0 0 
0 0 Votes 

Total No. of 
Members & Votes 

19742 0 2" 
2" 19,742 0 

not 
exercised/Partially 
exercised 
No of Valid Votes 

282 19,88,15,790 Cast 41 2,07,062 323 19,90,22,8 52
J 

• 
7 shares have partially exercl~ed vote Two shareholders who hold 211,4

d
1 t exercised their voting right for 1 675 shares an no in favour for 19 , 

19,742 shares. 

% of 
total I 

number I PhYSical Total 
e-Particulars 

voting 
of valid 

i votes 
cast 

Number of 
Votes cast by 

I 
Number of 

Votes cast 
members 

them 

No of Votes cast by 
members by them 

voted 
Members 

them voted Voted 
Favour 275 19,88,03,308 41 2,07,062 316 19,90,10,370 I 99 .99_ 
Against 9 12,482 0 0 9 12,482 

, 

0.01 

Total 284 19,88,15,790 41 2,07,062 325 19,90,22,852 100.00 

@~~r~ \ 
I 4-~ ~ I~:~ f' 
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less: 

less: 

Continuation ..... ................... 

Resolution No. 7- Re-Appo,' t 
n ment of Mr. Ama M h . 

as an Independent Director of th n e ta (holding DIN: 00009364) 
(Special Resolution). e Company, not liable to retire by rotation. 

c-voting 
Physical Total Particulars No of Number 

Votes Number Members Vo tes cast by of of Voted them members cast by Votes cast by 
them members them Tota l No. of voted voted 

Members & 
Shares held by 283 19,87,08,243 41 2,07,062 324 19,89,15,305 them 
Total No of 
Members & 
Invalid/ Rejected 

0 Votes 0 0 0 a a 

Total No. of 
Members & Votes 
not 2" 19,742 0 0 2" 19742 exercised/ Partially 
exercised 
No of Valid Votes 

281 19,815,88,501 2,07,062 322 Cast 41 19,88,95,563 

• Two shareholders who hold 211,417 shares have partially exercised vote 
in favour for 191,675 shares and not exercised their voting right for 
19,742 shares. 

% of 
e- total Particulars voting Physical Total number 

of valid 
votes 
cast 

Number of Number No of Votes cast by Votes cast of Votes cast by Members them members by them members them 
Voted voted voted 

Favour 169 15,41,84,376 41 2,07,062 210 15,43,91,438 77. 62 
Against 114 4,45,04,125 0 a 114 4,45.04,125 22.38 
Total 283 19,86,88,501 41 2,07,062 324 19,88,95,563 100.00 
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th~s('lllitl O I1 No. It· ttt· - Appointmunt of Mr 

011110100(0) •• s " " }"d"I'''"d" I 01 . Ol""sh KUnlar Mittal (holding DIN ' 
, .~ . 11 "OCtOI' of the C . • 

I'OI •• lio" . (S""c1nl Rtlsolutlo", on.pany, not "able to retire by 

--
o .~!l Physical Total Prt'1 iculnr's N<, of Ntlmber Number 

fIo h'lllth" $ VOks COlst tJy of Votes ClIst of Votes cast by Vl'(t' d them members by them members them 
r t~1 No. r voted voted 
~kl1lth:rs $.t Sh:lrcs -~ ., 1~,~R,35,532 .\ 1 2,07,062 325 held 1.1\' th~1ll 19,90,42,594 
rot~1 No or 
~lcmucr'S &. 
I " ",l lid/ Rejected 
Vo tes 0 0 0 0 0 0 

Total No. of 
, ~Iembers & Votes 

not 2' 19,742 0 0 2" 19742 exercised/ Partia lIy 
exercised I No of Valid Votes 
Cast 282 19,88,15,790 41 2,07, 062 323 19,90,22,852 

• Two shareholders who hold 211,417 shares have partially exercised vote 
in favour for 191,675 shares and not exercised their voting right for 
19,742 shares. 

%of 
total 

Particulars e-
voting Physical Total number 

of valid 
votes 
cast 

No of Number Votes Number 
Votes cast by of of Votes cast by Members them members cast by members them Voted voted them voted 

Favour 264 19,50,66,533 41 2,07,062 305 19,52,73,595 98.12 
Against 20 37,49,257 a a 20 37,49,257 1.88 
Total 284 19,88,15,790 41 2,07,062 325 19,90,22,852 100.00 \ 
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Less: 
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Resolution NO.9_ Approva l to enhance limit of Reg istered Foreign PortfOlio 
Investors (RFPls) registered under the SEBI FPI Regulations and th" For"'gn 
Institutional Investors (FIls) registered With SEDI to acqu ire and hold on their 
Own aCCOunt and on behalf of each of their SUb-accounts registered with SEDI, 
upto 58

0

/

0 

of the Paid-up Equity Sh"re capital of the Company, provided that the 
individual shareholding of RFPI/ FIIs on its own aCCOunt a nd on behalf of each 
of their SUb-accounts, in the Company s hall not exceed 10% of the Paid-up 
Equity Share capital of the Company (SpeCial Resolution) . 

Continuation ...... ............... .. . 

e-voting I Physical Total 
Number Number 

Votes cast by 

N~ ~f 
Votes 

01 

Particulars 
Vot c?s C':t5t by of 

C.:Ist b~' 
them 

"temt'ers 
them members members them 

voted 
Vo:ed 

vo ted Tc ~= ' NO. of 

I I 335 20,54,30,922 

to em: eiS &. 
29..: - 0,52,23 ,560 41 2,07,062 Shares h eld by 

~h em 
le:a l No of 
Mem:-ers .&. 

0 0 0 

Inva iJd/ Rej ecred 

I 0 0 0 Votes 

Nembers & Votes r" "" I 2' 19742 0 0 2- 19,742 Less: not . 
exercised/ Partially 
exerCIsed I No of Val id Votes / 
Cast 292 / 20,52,04,118 41 2,07, 062 / 333 20, 54,11,180 

• h have partlallv exerCised vote Two shareholders who hold 211,4d17n:ta:::rCised their voting right for 1 675 shares an in favour for 19 , 
19,742 shares. 

% of 
total 

number Physical Total 
of valid 

e-
Particulars voting 

votes 
cast 

Number Number Votes of Votes cast by No of Votes cast by of cast by members them Members them members 
them voted Voted voted 

Favour 290 20,52,00,716 41 2,07,062 331 20,54,07,778 100.00 

Against 4 3,402 0 0 4 3,402 I 0.00 

Total 294 20,52,04,118 41 2,07,062 335 20,54,11,180 I 100.00 
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2. The poll/ballot papers and all other papers and relevant records were sealed and 
handed over to the Company Secretary of the Company for safe keeping. 

3. The Chairman may accordingly declare the result of votes casted by voting 

process at the meeting . 

Thanking you, 
Yours faithfully, 

Partner 
Membership No.: A28994 

CP No.: 13050 

Date: 2.if~f/ ;;-0/7 
Place: New Delhi 

Counter-signed by Cha irman 
. d by him 

ther person authorise or any a 


