SARVESHWAR FOODS LIMITED

(Formerly known as SARVESHWAR ORGANIC FOODS LIMITED)

CIN: U15312JK2004PLC002444
Regd. Off.: Sarveshwar House, Below Gumat, Jammu, (J&K)-180001
Ph.:0191-2483981, 2481954, Fax : 0191-2481941, Email : info@sarveshwarrice.com

Ref- NO. bcovrrrrveen Dated :ueunververrrernns

The National Stock Exchange of India Limited
“Exchange Plaza”, Banda Kurla Complex
Bandra East, Mumbai

Maharashtra

Date: 31-07-2020

Sir/Madam

SUBJECT: SUBMISSION OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON
31°T MARCH, 2020.

Sir/Madam

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith a copy of the Audited Financial Results of the
Company for the Year ended on 31t March, 2020 as approved by the Board of Directors in its
meeting held on Thursday, the 30" day of July, 2020 and concluded on 31* day of July, 2020 (a
break was taken due to lockdown) along with the Report of Auditor.

You are requested to display the same on the Notice Board of your Exchange for the
information of members and general public.

For & On Behalf of
SARVESHWAR FOODS LIMITED

Sincerely a,@/*

’/?r;bi\i;ehta
Compliance Officer(Chief Financial Officer)
PAN:ALDPM4604L

Works: Village Seora, Baba Fareed Nagar, P.0. Dharap ,Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India
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SARVESHWAR FOODS LIMITED '

(Formerly known as SARVESHWAR ORGANIC FOODS LIMITED)

CIN: U15312JK2004PLC002444
Regd. Off.: Sarveshwar House, Below Gumat, Jammu, (J&K)-180001
Ph.:0191-2483981, 2481954, Fax : 0191 2481941, Email ; info@sarveshwarrice.com

Ref- NO. :corne....

Dated ..o,

The National Stock Exchange of India Limited

“Exchange Plaza”, Banda Kurla Complex
Bandra East, Mumbai
Maharashtra

Date: 31-07-2020

Sir/Madam

L meen om

S1ANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3157
MARCH,2020.

SUB: DECLARATION WITH RESPECT TO UNMODIFIED OPINION OF STATUTORY AUDITORS ON THE

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended vide notification no SEBI/LAD-
NRO/GN/2016-17/001 dated 25" May,2016 and the Circular No.CIR/CFD/CMD/56/2016 dated
27" May 2016,we hereby declare that M/s.KRA & CO. Chartered accountants(Firm Registration
n0.020266N), Statutory Auditors of the our company, have issued the Auditors report with

unmodified opinion on Standalone and Consolidated Audited Financial Results of the company
for the year ended 31° march,2020.

Kindly take the above information on records.

For & On Behalf of
cARVCSUWAR FOODS LIMITED

Sincerely
/éﬂ&ﬂ%’_’

Sourabh Mehta

Compliance Officer (Chief Financial Officer)
PAN:ALDPM4604L

Works: Village Seora, Baba Fareed Nagar, P.O. Dharap ,Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India
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g Tl b gy S # 011 - 47082855

K R A & G@ ) Fax: 011 - 47082855

Chartered Accountants.

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED ANNUAL

FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF SARVESHWAR FOODS LIMITED

Opinion

We have audited the accompanying consolidated annual financial results of SARVESHWAR FOODS LIMITED

(“the Holding Company™) and its subsidiaties (Holding Company and its subsidiaries together referred 1o as “the

Group”) for the year ended March 31, 2020 (“Consolidated annual financial results”) artached herewith, beny

submutted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Lisung Obhgations
and Disclosure Requirements) Regulatons, 2015, as amended (“Listing Regulatons”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of report of other auditor on separate audited financial result/financial information of the subsidrary,

the aforesaid consolidated annual financial results:
2. Includes the annual financial results of the following entities;

L Sarveshwar Overseas Limited
i Himalayan Bio Organic Foods Private Limited
1L Natural Global Foods DMCC

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations m this resard,

and
give a true and fair view in conformity with the recognition and measurement principles lud down i the

applicable accounting standards and other accounting prnciples generally accepted i India of the
consolidated net profit and other financial information of the Group for the year ended March 31, 2020

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described m the Auditor's
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtaine
consideration of audit report of the other auditor referred to in sub paragraph (a) of the “Other Matters” paragraph

below, is sufficient and appropriate to provide a basis for our opinion.

provisions of the

d by us along with the
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Emphasis of Matter
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subsequent o

t‘.\‘.\'f‘l‘lh.ll offices and manutactuiing units along with a severe festrcnen
verification of inventory balances was not carred out by us for Match 31,
Company and cach of its subsidunies were able to |\(‘rl'uun'\~v:u end physical vertication 95 TIYRRIRFEA

) State Government. € (Hl"('(lll(‘ll![\‘, we have

aned by the Institute of

.

the .‘""“"'“d nnl_\' atter the local movement restuctions were litted by the

performed alternate procedures to audit the existence ol mventory as pet the puidance

Chartered Accountants of India.

Our opmion is not modified n respect of this matter

Ferem G\ Tl : e 5i4ad . " ' Y
Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consohdated annual financial

statements,

The Holding Company’s Management and Board of Dircctors are responsible for the preparation at these
consolidated annual financial results that give a true and fair view of the net profit and other financial information n
accordance with the recognition and measurement principles laid down in Accounting Standard presenbed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accountng records i
accordance with the provisions of the Act for safeguarding of the assets of cach Company and tor preventmg and
selection and application of appropuate accounting pobcies; making

detecung frauds and other irregularities;

judgments and estimates that are reasonable and prudent; and design, implementation and mamtenance of adeqguate
internal financial controls that were operating cffectively for ensuung the accuracy and completeness ot
accounting records, relevant to the preparation and presentation of the consolidated annual financial results that g

a true and fair view and
the purpose of pr2paration of the consolidated annual financial results by the M

Holding Company;, as aforesaid.

are free from material misstatement, whether due to fraud oc error, which have been used tor
anagement and the Directors of the

In preparing the consolidated annual financial results, the Management and the respecuve Board of Directors ot the
Companies included in the Group are responsible for assessing the ability of each Company to continue as 4 going
concern, disclosing, as applicable, matters related to going concern and using the going concern basts of accounting
unless the respective Board of Directors either intends to liquidate the Company or (o cease operanons, of has no

realistic alternative but to do so.
The respective Board of Dircctors of the companics included in the Group is responsible for oversecing the financal

reporting process of each company.
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Our objectives age to obtain reasonable assurance about whether the con | vty
anditor’s report that meludes o

are free from material musstatement, whether due to fraud or error, and to ssue an T —
not A pguarantee that an audit conducted m

opinion. Reasonable assurance is vel of assurance, but 15 ,
| urance 1s a high level of assurance, T ——

accordance with SAs will always detect a material misstatement when it exists. Misstatements can :H‘|‘-t" | Rughda
error and are considered material if, individually or in the aggregate, they ¢ ld u':v.ulnuhly be expected to ¢
the economic decisions of users taken on the bn.sis of these consolidated annual ﬁn;m(""l_ 'VC“.u“hl " | skepticis
As part of an audit in accordance with SAs, we exercise professional judgment and mantain pratemaniaeprzam
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obram andy
evidence that is sufficient and appropriate to provide a basis for our opmion. The rsk ot not detecnnge
material misstatement resulting from fraud is higher than for one resulting from error, as traud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal corntrol,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Companies /\cr‘ _2()13, we are also
responsible for expressing our opinion through a separate report on the complete set of financial statements
on whether the company has adequate internal financial controls with reference to financial statements
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estmates anc
related disclosures made by the Management and Board of Dircctors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern bass
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a gomng concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modifv our opinion
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. FHoweer,
future events or conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the consolidated annual financial results, mcluding
the disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial informaton of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
tesponsible for the direction, supervision and performance of the audit of financial mformaton of such
entities included in the consolidated annual financial results of which we are the independent auditors. FFor
the other entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion. Our responsibility i this regard are
further described in para (a) of the scction title “Other Matters” in this audit report. '

We communicate with those c%mrgcd with governance of the Holding Company and such other entities included 1n
the consolidated annual financial results of which we are the independent auditors regarding, among other matters
. & . . . ' ) ’ i ? ) -
the planned scope and timing of the audit and significant audit findings, including
bl

| timir : . any significant deficiencies n
internal control that we identify during our audit,
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We also provide those charged with governance with a starement that we

requitements regarding independence, and to communicate wit
cable, relat

reasonably be thought to bear on our independence, and wherte appli
‘ (IIR/(]H)/CMI)I/«1-1/2()1

We also pcrformcd procedures 1 accordance with the circular no.

under Regulation 33(8) of the Listing Regulations, as amended, to the extent ap

Other Matters
wsolidated annual financial results include the audited financia

a. The cor
DMCC,

of one subsidiary namely Natural Global Foods

information reflects total assets (before consolidation a
31, 2020, total revenue (before consolidation adjustments)
tax (before consolidation adjustments) of Rs. 133.67 Lacs an
adjustments) of Rs. 0.62 Lacs for the y

annual financial results, which have been audited by its auditor. The indepe
 furnished to us by the management

ults, in so far as it relates to the amounts and

financial results/financial information of this entity have bee
and our opinion on the consolidated annual financial res
disclosures included in respect of this entity,
procedures performed by us are as stated in paragraph above.

Our opinion on the Stateme
reliance on the work done and the reports of the other auditor.

b. The consolidated annual financia
March 31, 2020 being the balancing figure between audite
and the published unaudited year to date figure up to the h
financial year which was subject to limited review by us.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

L

Rajat Goyal
Partner
Membership No.: 503150
UDIN: 20503150AAAAV]1409
Place: Delhi

Date: July 31, 2020

I them all relations

djustments) of Rs. 1010.
of Rs. 1860.51 Lacs, total net profit after

d net cash inflow (before consolidatnon

ear ended on that date, as considered 1n th

is based solely on the report of su

at is not modified in respect of the above matters

¢ cnmphnl with relevant cthical

hav
atters that may

hips and other m

ed safeguards.
9 yssued by the SEBI

plicnl)lc.

] results/financial informauon

whose financial results/ financial

60 I.acs as at March

e consohdated

ndent auditors’ reports on

ch auditor and the

with respect to our

1 results includes the consolidatedAresults for the half year ended
d figures in respect of the full financial year
alf year ended Sep 30, 2019, of the current
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tr - Sarveshwar House, &

Tl 01912483831
STATEMENT OF AUDITED Finandiat

Faxni 01912

_{amm e L

]- ] Particuisrs . iy
e “[Revewed) " {Audited) | {A
{ FIACome $0m DRI TIont ] . i
1 {2 Revenue bowm Operdtions 10,986 58 8.936.23 11,663 64 2303502 2325038
[" b Other bome 155 42 141.54 184.79 S 230.97 363 ‘dl
{ v fTotad Revenwe (Teil] 11,141.93% 9,077.87 11,842.43 20,213.36 23,266.05 e 1]
W |Expenses
a. Cost of Matecial Consemed 1937.05 5,119.72 6,027.29 8,056.77 13,685 50 483424
b. Purchase of stock-n-trade 1.428.54 3,903.68 429753 s3nn 9,550 84 6.374.51
< Change i iventories of finished go00s, work-i-progress an stocks €,570.12 {2,48.50) {190.42)] 442162 (3,151 51} 9,323.43 naTay
c. Empioyee Benefits Expenses 120.73 87.97 99.55 208.69 196.44 237.12 21285
e F 63.52 435.74 294.70 799.26 470.57 92936 13708
' f Depreciation and Amortisation Expenses 4480 35.98 41.40 81.77 80.46 116.49 me nLs
g Other Expenses 590.79 503.28 45440 | 1,094.07 1,144.85 1,152.42 ; L1381 20785t
[ Jrotal Expenses 11,055.54 8,938.86 11,023.16 |_19,994.40 21,977.16 73,517.57 | 24,954.74 | 722363 | aiaTiiil  sastoAll
[V [Profit before exceptional 3ad extraordinary ems and tax {Ifi-1V) 86.44 139.01 824.27 225.45 1,288.89 96.14 | 602.53 { 27539 | €39.07 | 1,322.06 |
Vi {Exceptional item = 3 " = - N & ) . | == 41 -}
Vit [Profit before extraordinary items and tax (V-V} 86.44 139.01 824.27 225.45 1,288.89 $6.14 | £02.93 | 1.275.29 | €33.37 | 234206
Vil Extrsordinary terms B = % N & - 1 - | .1 -1 1
| 1X_|profit befors tax (V-V} £6.44 139.01 824.27 225.45 1,288.89 $6.1a | 602,93 { 327533 1 69907 | 234205
X |Tax experse [ ] 1
a. Current Tax 23.20 35.49 22172 55.69 377.81 3113 11655 EFRRT] prets ‘ <3787
b Deferred Tax (10.58) 095 (2.01) {9.62) (6.25) (28.60) LRY] 332} 12026} 17 ss\l
X1 |Profit (Loss) for the period from continuing operations (IX-X) 72.82 102.56 578.56 175.39 | 917.33 | 33.61 a77.70 | 947.02 | 571311 1mredl
i1 [Profit (Loss) from ciscontinuing Operations - - B -1 - 1 . =1 i |
Xiil | Tax expense from discontinuing operatiens - | | i -\ -1 i -\
XIV | Profit (Loss) from discontinuing cperations (after tax) {Xil-Xiil) B - - - 25 | P | -1 - - | - 1
XV |Profit (Loss) for the period (XI4XTV) 72.82 102.56 573.56 17539 | 917.33 | 93.61 | 47730 | S70A) Stistl  1m194)
Add: share of profit / [loss) of associate NA N.A NA NA | NA | - B ! - - 1 - 1
Less: Minoclty interest NA NA NA NA | N.A | 0.44 | ~ 1 101 ) B\ 121}
7282 102.56 578.56 17539 917.33 9347 ane 945.03 57131 131013
Profit (Loss) for the period after share of profit / {loss) of associate
and Minority interest (XVeXVI-XVIT)
share capital - £ share ¢3 2,456.72 2,456.72 2,456.72 | 2,456.72 2,456.72 245672 | 2858721 245672} 2es672) 225672
XX |Esrnings Per Share (Face value of Rs. 10/- each) i 1 1 \ i |
Basic (in Rs.} {noa tised) 0.30 0.42 2.36 0.71 ERE) 033} el 335\ 133 137
Diuted (in Rs.) (non annualised) 030 0.42 236 071 373 033 | 198 | 3851 213 EEYA
|__[Basic (in Rs.) (3nnualised) 059 083 471 071 33 0.6 | 19| 1301 2331 737\
[[_[oduted (in Rs.) ¢ ised) 059 0€3 a1 071 373] 076 | 38| 770} 23] 1313
-
/‘\ -
S\
\ W._,-—"’r @/W._,P e "
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STATEMENT OF ASSITS AND LIABILITIES
e e ek R - E—— - " = .
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unw“wra.n g Tiow Taomey D SROTTER ik o oo e A St A L5 e 0 A et e - i . .
| {3} 1 Share appica tiow Faone R - o Y e =
I NGOty It aoent et — e SR 1 2353 ¢ 20.59%
{3] {Non-cxmre Kadivtaes - o oisan e e g et e cf.v\ ————— e e
Lo Jiomgemm daewweng e S, — 5 E5 1} 500§ 02 20 101.45 i
§ Dederes 1o Lphiltes e S—— — ! & . A_.
Ouher L Ong T ket 1 T i
Lo 20T PIOVE AR ~ i H
! b H
14) {Cwment Babifey 3 }
i Thinrs -terrn DOTOWANE { 4 7 2052334
Tracie Pavabees i 53 S.826.01
™ lig 10ther curves: Rabiies i %6 77 §17 53
{d) iShertasm prowsaons i 1 %7 13817 }
{T0TAL i 14,568,472 1 13934351 ¢ 2385885 4233784
i t H
B JASCITY i
{1 Phpwrcument sesety i i ¢
ja} (Feaad gemmre { i . i
I
Tangitie 3Tueny t 4354 | 448551 135340} 128675
bntgneibee 353eTs H t ¥ 1
Ci .
Capisl work s -rnges 3 1 1 :
fentareitio Susmts ynlier Seweloprrgsrs i . ¥ i
0] INO™ - Cument eremct e BTLET | 3 oCa 1 N i
= JETLET | 305631 § 83

T - 22 3 ;
{c} 1Deterred tax asaets inet 1549 ¢ 932 ) s.73 ) 4243
I Homg-ters loans #nt sdvence 1 308.07 § 183781 § L |

@) j0Mer mor<urTent atsety — - 1

} 1

2} 1urrent gosets “ [
{2] [Current swetmnen sy ~. t
(o) bHinewetores t

851831 | 408808 | 1327458 1256173
| A0.483.34 | 132933 | 1388875 204343
P o R 1352 ¢ 185,33 $6.95

[c) {Trage recenvaties

{8} iCah nd Cash epivaient: ¥
{2} |Short-teem wans and sdvances

{f] jOmer cutvers gssens

bt N a1l 1512.18 1.898.45
IL586.40 11 9Q8L | a2 36528 42.387.83

fotes:

! The above financial resuits tor the year endes March 35, 2020 bave been revi

ewed by Audit committee and approved by the Board of Directors in thew respective meetings hald on hudy 30, 2020 Suded 020
NIty st have erpreised an vhmotified opiniar on the aforesald resut . - - S e

15

The Conscidates sl g :
2 Financs! statements rave been prepared o accordance with apphicable Ac counting Standards, based on the Financial Statements of the “Sarvesiwar Foods Umitad™ {the Company’) and its subsidfiarles 1

Satveshacar Overseas Lenied, v alagen tio Organie Foods Povate Limsed and Natursl Giobal | cods OMCC,

e
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3 The Consolidated finandial resvits as pven above have

prepared @8 per Acco

fa1ed Fina ¢! U ates vl

Based on guiding principles grven in AS-17 "Segment Repovtang’. the Ddusiness sepment hay been considered a3 the primary 1

4 processing and trading of rixe is the ondy busness yepment ive daoosiie requiremaent Ror pnmary business segment is not applicabie o ) i 5. i e
The Company has twi geographug segrments, SOmestic 38 oxpont Reveiue from the geographd segmand, hased on tocstion of custamers 13 a1 folln e
) STANDALONE o M» N (hn A..N.”\v.mﬂm..mm.li L = e ]
Hal Year Ended Year ended Haff Yegr T Hﬂ: § Year ended
31.03.20%0 | 30.09.2019 | 31.03.2019 | 31.03.2010] 31.03.2019 4 31.03.2070 | 30082013 | IL03.3019 | 3052000 | 3100 201
Particular {Audited) {Raviewed) (Audited) {Audited) {Audited) | [msdied) ] {hucned) | ;rt; vd}
Domestic Q 876 83 7,250.82 1000061 | 17,077.65 ¢ 4 4525351 51Gi2.17
Export 1,159.73 1,685,581 1663.03 | 284525 : 348283 ] 552891

The Company does not hadd any fiued Fxsets Sutside Inda. Mende, no distiosure has been made for segment assets.

5 ; . - . . : :
The Finanoa Result for thr hall yopr ended 318t March, 7020 ts the batancing figure between audited result in respect of full financial year and pubisshed yoar 1o date redowsrd fgurs of natf yaur snded 100 September, 2015,

The Finangial Resuit for the Year ended Masch 31, 2000 have been prepared in accordance with the Regulation 33 of the SEBi {Usting Obligaticns and Drsdlosure Requirentents] Reguiatons, 20153 i secordan 2 Serhe
" o § Reps 15 o sccoedance with Secten 133
cf the Companies Ay, 2011 read wath retevant rules el thereunder and the other accounting principles generally accepted in lndia.

-

7 figures of the previous yest/period have boen regroeped) rearranged wherever considered necessary.

8 Majority of the manutacturing faciinies of the company are in ] & K during the year, there was disruption in the business due to removal of Article 370 i state of Jammu & Kasnmr 30 otk Sown i the state eres

;

As per our roport of even date

ForKRA & Co ~ For and behalf of the Board of Directors
Firm Registratios No: 020266N SARVESHWAR FOODS LIMITED
Chanered Accountaats

Syrendan\Singh Jasrotia Anil Kumsr MoEdz. Mehta
i irector Joint Managing Director  Chief Finance Officer

Memberskip No. 503150 D! DIN:07417538 PAN: ALDPMJ604L
UDIN: 205031504A AV GS550

Plsce: Delki Place: Jamn) Place: Jammu Place: Jammu

Date: 31/072626 Date: 31407720 Date: 31/07/2020 Date: 31/07/2020
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O h Dena Dom fnvesting activities
INCIOA {Inomwasa) iy BT Doaourent assts
Parghase of fhaed assets

Nade of Lived Avets

Totorest nvenng

Cavh ows T flaancing activitios

Proveads repaymeniy fiwm of bormwings
Tacrease - (Dvorease) in Shont Temm Borrowings
Foreign Fxvhange Gain

Interest pand on kan

Net cash on from! (used in) o Bnanaog ach
Net increasedecreasc) in cavh amd cavh equin

Compancats of eash and cash equivalents
Tets! cxsh and cash equivalents (note 18)

Significant axounting policies

As por our repart af even date
ForKRA & Ce

Firw Registration No: 020266N
Chartered Accountapts

Libjwstmeat o vovnneile pralit befose Fay tn wet v i)
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