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Tel: +81-141-4010435 Cell : +81-9829200435 e-mail : amitagrawal 100@yahoo.com

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON CONSOLIDATED HALF
YEARLY FINANCIAL RESULTS

Tao

Board of Directors of
Innovana Thinklabs Limited
Jaipur

We have reviewed the accompanying statement of unaudited consolidated financial results of
INNOVANA THINKLABS LIMITED for the Half Year ended 30™ September 2019. This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes usto believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement,

For Amit Ramakant & Co.
Chartered accountant

Firm Registration No. : 009184C MAKAY
\ 4 /;*;"H"'\_\‘ "
: o ?{r "}fﬂ“
CAAMITAGRAWAL (M™% )
Partner “‘o,: S -:!35
M.No. 077407 *og Acco”
Place: Jaipur

Date: 14/11/2019



INNOVANA THINKLABS LIMITED

CIN - L72500RJ2015PLC047363

Regd. Dffice: Plot No. D-41, Patrakar Colony,
Mear Jawahar Nagar Moti Dungri Vistar Yojna, Raja Park, Jaipur

Unaudited Consalidated Financial Results for the half year ended on September 30, 2013
Pursuant to regulation 33 of SEB| (LODR) Regulation, 2015

{Amount in Rs.)
Smonthsended | 6 months ended | PTEVI0USE L ot ended
VT B months ended
30/04/2019 31/03/2019 i0/05/2018 | 31/03/2019
Unauditad Audited Unaudited Audited
1. INCOMES
a) Revenue from operations 308,397,852 296,524,424 154,832,293 | 451,356,717
b} Other Income 21,067,378 7,540,315 7,233,303 14,773,618
Total Income [a+b} 329,465,230 304,064,739 | 162,065,596 | 466,130,335
2. EXPENSES
) Cost of Materials consumed 51,305,422 136,523,569 26,341,246 | 162,864,315
b] Purchase of stock-in-trade - =
] Changes in inventaries of finished goods, wark-
in-progress and stock-in-trade - £
d} Empioyee benefits expense 59.367.174 57,642,780 41,230,406 98,873,186
e] Finance cost 316,340 1,370,176 22,211 1,392,387
] Depreclation and amortisation expense 5,247,102 5,319,906 4,651,997 13,971,303
&} Other Expenses 39,509,482 30,717,060 17,992,155 48,709,215
Total Expenses 195,745,520 135,573,491 90,238,015 | 325,811,506
3. Profit { [Loss) before exceptional Items and
tax fram continulng operations 133,719,710 68,491,249 71,827,581 | 140,318,829
4. Exceptional [tems -19.820 14,820 -
i Prafic £ (Los] Seefure b e continging 133,715,710 71,807,761 | 140,318,829
|operations 68,511,069
6. Tax Expenses -
Current Tax 19,816,492 12,856,440 20,939,107 33,795,547
Deferred Tax -198,752 -198,752
7. Fruﬂ_t For The Year from Continuing 113,903,218 55,853 380 50888654 | 106,722,034
|Operation
8. Extra Ordinary ltems { Net of tax Expenses] - - -
9. Met Profit {+)/Loss {-) for the period 113,903,218 55,853,380 50,868,654 | 106,722,034
10,0ther Comprehensive Income - 2,243,474 - 2,243,474
[11.Net Gain/Loss on FVTOVI Equity In Associate
Company -2,137,113
11.Total Comprehensive Income/[Loss] for the
periad (9+10) 111,766,105 58,096,854 50,868,654, 108,565,508
12. Earnings Per Share (EPS)
[a] Basic 3728 14.17 12.41 26.58
(b} Diluted 27,26 14.17 12.41 216.58

MNates:- as per attached

Far INNOVANA THINKLABS LIM

DIN : 06422150

Place : Jaipur
Date ; 147112019




INNOWVANA THINKLABS LIMITED
|Formarty known s PCVARK Software Limited)

CiN - L72900RI 201 5PLC0ATIES

Mear )

Regd. Office: Plot No. D-41, Patrakar Colony,
Nagar Mati Dungri Vistar Yojna, Raja Park, Juipur

Urssudited Statensent of Consolideted Asiets and Liabdiities for the half year anded on September 30, 2019

(Amount in fx.}|

i "":w";;;;m”;“' Vear ended 31/03/2018
Unaudited ‘Audited
Mon-Current Assats
(Progerty Plant and Equipment 12,65.84.916 13,10,05,893
[Finaricial Assets-
Investments 18,92,48,061 17,88,01.450
Securities Deposited 1,75,48,500 | 12,17,399
Loan ang Advances = | -
Other Non Current Ausets 13455170 | 44,4510
Deferred Tax Assets L3718 | -
34,67,74.715 | 41,54,68,862
Current Assets m
Irventories -
Financial Assets- N ==
Trade Recelvables x 4B.73T
Deposites —
Loans & Advances 2,35.370
__Hm___cash and Cash Equivabent 39,62, 72.526 15.35.':!_1;&3\3“
Other Current Assets | 11,66,70,154 15,64,84,008
51,29,41,680 31,02,70,503
Total Assets £5,57,17,395 72,57,40,405
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4,10,00,000 4,10,00,000 |
Other Eguity- |
Share Premium . 74,00,000 B, 74,00, 000 |
General Aeserde LB0,78.604 2,76,74, 560
, Retsined Earnig 26,59,53,824 15,41,67,720 |
(Equity Attributable te equity hobders af the Parent 40,04.32 228 29,02,62.280
Men Current Liabilities |
Financial Liabilities =
Barrowings | 55,31,855 | 55,654,344
Other Financial Libilites = -
\Deferred Tax Liabilties E3,596
Current Liabilitles
Financia! Liakifitics
Borrowings = —— -
__Trace Payabdes 10,35.64,561 5,79,58,961
Other Payables === 86,771,118 | 64,83.300
Security Deposits
Linkilizy for Current Tax (Met) 1,96.16,492 | 337,085,547
Gther Current Liabliities Bl 32.:,5,9.1,900: 33,157,377
Total Liabilities 45,37,53,072 43,54,78,125 |
Totel Eguity & Liabdlities - 85,57,17,395 | 72,57,40,405

Notes:- a5 per attached

Place : Jaipur

OWANA THINKLABS LIMITED




INNOVANA THINKLABS LIMITED
STATEMENT OF CASH FLOWS
UNAUMTED CONSOLIDATED STATEMENT OF CASHFLOW FOR THE HALF YEAR ENDED SEFTEMBER
e

Half year Yoar Ended

ended30.09.19 3103, 4119
1A,'| CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit / (Loss) Before Tax 133,719,710 140,318 829

2. Adjustment for :

Depreciation and Amartisation Expenses 5,247,102 13,971,503
Provision for Income Tax / FBT earliar years {1,595, 956) -
Ingerest Incame {53,071,006) (3,213,647}
Interest on Borrowings 316,340 570,306
Profit on Sale of Property / Investments (8,455,243) (3,370,450
Re-measurment of defined benefit plans - 979,209
3. Operating Profit before Working Capital Changes (1+2) 124,160,947 149,256,150
4, Change in Working Capital

[Excluding Cash & Bank Balances)

Increasel-] f Decrease in Trade & Other Receivables (1,660,183} 39,940
Increase (-] / Decrease in inventaries - -
Increase (-] f Decrease in Leans and advances 36,184,927 (24,504,8491]
Increase [ Decrease {-) in Trade payables and Other Current Liabllitles 43,259,447 300,987,350
Change in Working Capital 77,784,130 276,522,399
5. Cash Generated from Operations {3+4) 201,945,137 425,778,549
6, Tax Paid 41,795,547 35,709,591
7. Met Cash Flows from Qperating Activities 160,145,590 350,068 958
{B) Cash Flows from Investing Activities

Proceeds from sale of Property, Plant and equipment / Transfer of Ausets 322,834,742 145,809,659
Purchase of Property, Plant and Equipments {99.857,608) [330,111,5548]
Wan Current Assets (144,321,690} (115,B63,077]
Intezrest Received 5,071,006 4,035,718
Met Cash Generated / (Used) in Investing Activities: 83,725,951 {300,135,249)
{C ) Net Cash flow from Financing Activities

Issue Share Capltal -

Repayment of Term Borrowings (785,101} 3,691,041
Proceeds from Other Borrowings

Intierest Paid [316,340) [1,392,387]
Met Cash Generation [/ [Used} From Financing Activities (1,105,441} 2,298,654
(D) Met Change in Cash & Cash Equivalents (&+B+C) 242,770,100 92,232,363
[E1) Cash & Cash Equivalents as at the end of the Year 396,273,527 153,503,427
|E2) Cash & Cash Equivalents as at the Beginning of the Year 153,502,427 61,270,064
MET CHANGE IN CASH B CASH EQUIVALENTS (E1 + EZ] 242,770,100 92,232,363

Place : Jaipur
Date : 14112019




INNOVANA THINKLABS LIMITED

Regd. Office: Plot No. D-41, Patrakar Colony, Near Jawahar Nagar, Moti Dungri Vistar Yojna,
Raja park-302004, Jaipur, Rajasthan
CIN: L72900RJ2015PLC047363
E Mail ID; info@innovanathinklabs.com
Contact No.: 0141-4919128

Notes:

The above Unaudited financial Resuit were duly review by Audit Committee and were approved by Board of
Directors at their meeting held on November 14, 2019

These financial result have been prepared in accordance with the accounting standard as notified under section
133 of Companies Act 2013, read with the relevant rules thereunder and other accounting principle Generally
accepted in India as amended from time to time.

Segment Reporting as required AS-17 is not applicable as 100% revenue comes from the single segment.

There were no investor complaints pending as on 30" September 2019

Figures are rearrange/ regrouped, whenever they are necessary.

The above Financial Results are also available on our website www.innovanathinklabs.com & stock exchange
website www.nseindia.com,

The company is listed on SME Platform of MNational stock Exchange Ltd (NSE Emerge). The disclosures as
applicable, have been furnished.

Consolidated Statement of Assets and Liabilities as on September 30, 2019 is enclosed herewith.

For Innovana Thinklabs Limited
(Formerly known as PCVARK Software Limited)
CiN: L72900R)2015PLCO47363

Viafiaging Director
DIN: 06422150

\ON.__L)
Date: 14/11/2019
Place: Jaipur



Amit Ramakant & Co. i
Chartered Accountanis ‘ " |
X /

404, 4" Floor  OKAY Plus Tower, Near Vishal Mega Mart,M.1.Road, JAIPUR

- Tel: +91-141-4010435 Cell : +91-9829200435 e-mail ; amitagrawal100@yahoo.com

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON STANDALONE HALF
YEARLY FINANCIAL RESULTS

To

Board of Directors of
Innovana Thinklabs Limited
Jaipur

We have reviewed the accompanying statement of unaudited standalone financial results of
Innovana Thinklabs Limited for the Half Year ended 30th September 2019,  This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes usto believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Amit Ramakant & Co.
Chartered accountant
Firm Registration No. : 009]

CA AMIT AGRAWAL
Partner
MMNo. 077407
Place: Jaipur
Date: 14/11/2019



INNOVANA THINKLABS LIMITED
{Formerly known as PCVARK Software Limited)

CIN - L72900RJ2015PLCO47363

Regd. Office: Plot No. D-41, Patrakar Calany,
Mear Jawahar Nagar Moti Dungri Vistar Yojna, Raja Park-302004, Jaipur, Rajasthan

Unsudited Standulone Finuncial Resalts for Hall Year Ended on September 30,2009
Purswant in regrulation 33 of SEB] {LODR) Regulation, 2015

{Amount in Hs.)

& months ended & monihs ended envreaponding ¥ For Year ended
months ended
Particalars
o209 J32019 30 0WIN1E 310329
Unaudited Audited Unaudited Audited
1L INCOMES
&b Revenue from operanons 187447 335 253,200,732 154 832203 408 033,025
b} Other Income 10,955 573 7.540.315 7,233,303 14,773,618
Toral Ineame (a+hj 198,408,944 260,741,047 162,065,596 422,806,643
2, EXPENSES
a1 Coat of Matenals consumed 31,706,622 | 18,554 509 26,341.246 143,295 755
by Purchases of stock-in-trade - - a
) Changes in inventories of fimshed goods, work-in-
propress and stock-in-trade - - -
d) Emplovee benefits expense SBAE5025 30,709 615 41,14%.223 97 858,838
] Finance cost 316 050 548,095 2211 570,306
1 Depreciation and amortisation expense 4,893 944 8,939,291 46351 w7 13,541 188
21 Unhier Expentes 23831004 28, THR B0 175974 825 46,763,713
Tuiul Expenses 118,792,735 113,940,400 90,139,502 304,079, 52
3. Profif  {Loss) before exceptional Items and tax
fram continuing operations TH610,174 46,800,648 T1, 9264004 118,726,741
4. Exceptinnal ltems ~19520 19,820 -
5. Profit / (Loss) before tax from continuing
7 1267
operations TI6I0074 46,820,468 71,906,274 118,726,741
i, Tax Expenses
Current Tax 19,816 452 12850440 0,939,107 13,795 547
Deterred Tax =419 406 - =419 466
T. Profit For The Year from Continuing Operation 29,703 642 34,383,403 20,967,167 RS, 350,660
8. Exira Ordinary ltems { Net of tax Expenses) . a i
%, Mot Profit (+1Loss (=) for the period 59,793,682 34,383,493 50,967,167 85,350,660
10, 0ther Comprehensive Income - 2,243,474 - 1,243,474
1 Total Comprebensive Income!( Loss) for the
period (9+1) S9.793,642 36,626,967 0,967,167 BT,504,134
12, Earnings Per Share (EP5)
() Basic 14 58 8493 12,43 2126
(b Dhiluted 14.58 K93 1243 21.26

Motes.- a5 per attached
For INNOVANA THINKLABS LIMITED
b, TRUOIRIZONSPLOCO4TIAS

Flace ; Jaipur
Dane ¢ 14/11/2019




INNOVANA THINKLABS LIMITED
(Formerly known as PCVARK Software Limited)
CIN - LT2000RIZ01SPLOCO4TI6E
Hegd. (Hfice: Plot Mo, D41, Patralenr Colony,
Mear Jawahar Nagar Mot Dungr Vistar Yojoa, Raja Park | Jalpuar
Un Andited Statement of Standulone Assets and Lighilitics for the Half year ended on September 30, 2009 pursuant
to regulation 33 of SEBI{LODER) Regulation, 20015
{Amount in Rs. )
Half Year Ended Yeur ended
Particalirs SIHRZ019 Fmarzony
Audited Aundited
ASSETS
Non-Current Asseis
Property Plant and Equpment 117,567,183 121 455,102
Fmancial Assets-
Invesiments 95 983 174 157 401 450
Secunbes Deposied 17,904 500 1,162 309
Loan and Advances 751,652
Cither Mon Current Assets -
Dietermed Tax Assets 137 118 137 118
235,504,078 280,907,721
Current Assets
Lisweniorics -
Financial fssets-
Trade Receivables 48,736
Loana & Advances - 2353
Cash and Cash Eguivalent 245575 140 102 857 541
Other Curvent Assets 114 058 410 151,018,343
330,633,550 154,200,350
Total Asseds 595,117,625 535,108,111
EQUITY AND LIARILITIES
Fauity
Eiporty Share Capital 4 1 DEHR DR 4 1,00k AEH]
Chiher Eguity-
Share Premuim 67 AL DY 67 400 D)
Greneral Reserve 26,078 604 27 674 5640
Retained Earnimg 192,610,027 132816345
Figuity Attvibutalde to equity halders of the Parent A2T088,631 268490905
Mon Current Linkhilities
Financsal Liabilites
Hm{mmu_s 5,531 895 5,569 344
Cither Financial Libalites -
{Creferred Tix Diabilities =
2,531,505 5,569,344
Current Liahilities
Finameial Laahilitics
RBormowings <
Trade Payahles 43,606,017 57250310
{ither Payables 0,584,504 6,475 056
Liabdlity for Current Tax (Met) 19816452 3,795,547
Oither Crrrent Lizhahitizs 187 600,076 163,073 044
Total Liahilities 268,158,994 260,217,206
Total Equity & Liabilities 505217625 S35.108,111
Mates:= as per attacled
Plice ; Jaipur

[Dage @ 1470172009




INNOVANA THINKLABS LIMITED
{Formerly known s FOVARK Software Limited )
UNAUDITED STANDALONE STATEMENT OF CASHFLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

Year Ended 31032019

(A} CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit / { Loas) Before Tax T9.610,174 118,726,741

2. Adjustment for

Depreciation and Amortisation Expenses 4,843,944 13,591,238
Provision for income Tax / FBT eardier vears (1,555 956) .
Interest Income {3,067, 150) {4,035 728
Interest on Borrowings 316050 570,306
Profit on Sale of Propernty / Imestments {5,124 002) (3,370,450
Re-measurment of defined benefit plans 79,200
3. Operating Profit before Working Capital Changes {(1+2) 75,033,059 126,461,360

4. Change in Working Capital
{Excluding Cash & Bank Balances)

Inerease(-) ¢ Decrease in Trade & Other Receivables 48.737 39,940
Inerease (-} Decrease in Inventories - .
Increase (-} / Decrease in Loans and advances 37,205,303 {26,224 240)
Increase ( Decrease (<) in Trsde pavables and Other Current Liabilities 15,938 293 136,235,147
Change in Warking Capital 53,192,333 110,070,847
5, Cash Generated from Operations (3+4) 128,225,393 136,532,212
6. Tax Paid 33,705 547 31,264,471
7. Net Cash Flows from Operating Activities 94,429,846 205,267,741

(B} Cash Flows from Dovesting Activitics

Proceeds from sgle of Propenty, Plant end equipment / Transler of Asseis 161,171,781 145 809 A5
Purchase of Property, Plant and Equipments (5963 T.608) {320, 180,153)
MNon Current Assets [12990,449) 1685923
Interest Received 3067, 150 4,035,724
Net Cash Generated / (Used) in Investing Activities: 48,610,854 [168,648,843)

(C ) Met Cash flow from Financing Activities

Issue Share Cepital -

Repayment of Term Borrowings 13749 5,560,344
Proceeds from (ther Borowings - =
Interest Pand {316,050 {570,306)
MNet Cash Generation / (Used) From Finencing Activitics (353,499 4,999,038
() Net Change in Cash & Cash Equivalents (A+B+() 142,687,200 41.617.937
(E1) Cash & Cash Equivalents as at the ead of the Year 245,575,141 102,887,941
[E2) Cash & Cash Equivalents as at ihe Beginning of the Year 162 587941 61,270,004
NET CHANGE IN CASH & CASH EQUIVALENTS (E1 + E2) 142,687,204 41,617,937

Place : Jaipur
Dhate : 147112019




