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Th€ Equity Shares of Novopan Industries Linrited ("Company") will no longer bo lradod on the BSE Limited
('BSE') and lhe National Stock Exchang€ ot lndia Limited ('NSE") with elfect from November 3, 2014 and the
Equity Shares of the Company would be delirited from BSE & NSE with ett@t lrom November 10,2014
1 This public announcement is being issued by GVK Projects and Technical SeMces Limited ("Acquiref),

io lhe public shareholders of th€ Company.

2. The Acquirer had made an offer to the public shareholders ot ths Company lor the acquisition and
voluntary delisting of lully pald-up €quity !;hares of Rs. 10/- each ('Shares") of th6 Company vide a Pubtic
Announcem€nt dat€d July 24, 201,4 and published on July 25, 2014 in accordance with the Securities
and Exchange Board of India (Delisllng ol Equity Shares) Begulations, 2009 ("SEBl Delisting Regulatlons")
Vide a Public Announcem€nt dated SFptbmber 3, 20!4 (published on September 4, 2014) and in
accordance with SEBI Oelisting Regulatl(,ns, the Acquirer fixed the exit price at Rs. 40/- per Share ("Final
Price") calculated by lh€ r€verse book building process using the elestronic lacility ot the BSE. All the
public shareholdeG of the Company whc, lend s at or below the Final Price through valid
bids w€re paid lhe @nsideration at the Final acquisitibn of such shares. the Promoter
Grcup's holding in he Comparry ircreas€d p 92 05% of he tully paid-up equity shac €pial oitre Company.

3. Th€ Company had th€reattor applied lor the delisting ol its Shares lrom lhe BSE and NSE (colleclively
relerred to as th€'S\@k Exchsnges'), wllere the Shares ol th€ @mpany were listed, BSE and NSE vide
their r€sp€ctive notlcss both daled O;tober 20,2014 intormecl th€ir respective members about
dis@nlinuation of tEding of the Shares of the Company with etfect trom Novemb€r 3, 2014 and the
delisting of Shares ol the Company wlth stl€cl lrom November 10, 2014

4. Delisting of Shares of the Company frotr lhe Slock Exchanges means that the Shares ol ths Company
cannot be and will not be traded 9!_the gtoc*-Exchang€s ang-_a liquid'.markel Jqr the Shales on stock' dich6nod5rtittiibt.b;-aiaitabts:-

5. InaccordancewithRegulation2lolthe!;EBlOsllstlngRegulations,theAcquirerherebyprovidesanexit
oppodunity ('Exit Ofiei)to the publlcshar:holderswho conlinu€ to hold Sharesin the Company ("R€sidual
ShareholdpF'). The Residual Shar€holdeE of the Company can tender their Shares to lhe Acquir€r at
the Final Price at any time lrom Nov€mb€r 10, 2014 till Nov€mbet 9, 2015 ('Exit Period'), aS per the
t€rms and @nditions set out ln thls Dubllc announcement and the exil ollsr lener for lhe Exit Otl€ri

6. Procedure lor ienderlng ehales undor the Exlt Oflet
6 1 The Public Shar€holde6 holdlng Slrares in demateriali2ed form, should have (a) trsnsferred their

Ofter Shares lrom their respeclive (lepository ac@unts to the Spbcial Deposltory Ac@unt opened
by Arihant Capital Markets Llmlled ( Maneger' / "Manag€r to ths Otfer"); (b) submitted the fo(n ol
a@eplance enclosed with the Exlt ()tl€r Lener ("Ac@ptance Fornl") duly completed alongwilh the
phol@opy ol the duly acknowledge i delivery instruction issu€d to thelr depository participani, The
Public ShareholdeF, who hold Shirres in physical fom, should, have submined the Acceptance
Form along with the original share c€rtificat€(s) and valid transler deed(s) duly signed (as applicable).

6 2 Details ol the Sp@ial DepositoryAc,DUnt(s) opened with the Nittlonal Securities Deposilory Limited

Special Deposltory Aeounl Name

Name ot the Depository Participar I

Depository Participant ldentiticatlon
Client ldentili€tlon Numb€r
lSlN No. of Novooan lndustries

6 3 Shargholders desiring to avail the exrt olfer, arg .equired to transler their shar€s to Sp@ial Deposilory
A@unt opened with NSDL. Publkj Shar€hold€rs havlng their beneflclary account in the Ceniral
Depository Services (lndia) Llmiled ('CDSL') have to ex€cute Inter d€pository d€livery instructions
lor ths pu.pose ol cr€diting their Olier Shares In favour of Special Depository A@ount with NSDL,
the details ol which are mentioned obove

6 4 All kansfeF should be in ofl-markel mode

65 ltisthesoleFsponsibilityofthePublicShar€holderstoensurothatlheirOll€rSharesarecredited
to ih€ Special Depository A€ount (or in the case of physical shar€s, deposited with th€ Regislrars to
the Offer) b€lorg thd closure ol the Exil Olfer alonowilh all the documents as mentioned in lh€ Exit
Otfer Leier

Settlsmont
7 1 Following lultilment ol the lermE and conditions mentioned ln the Exit Offer Lener, the applicable

consideration will be paid by the Accluirer either by way of NEF]TRTGS/ch€que/demand draft, which
will be dispatched by lhe Flegistfar to Exit Offer to the concerned Residual shareholdeE lhrough
registered posuspeed Post or by w:ry ol an eleclronic transler to the bank account o[ the Residual
Shareholder whosg shares are a@ept6d und6r the Eiit Offer (or in the case oflolnt holders, the first-
name holde/s bank account) To avold lraudulent gncashm€nl in lransit, th6 shareholde(s) holding
Shar€s in physlml tom should provide delails ol bank a@ount of the lireVsole sha.€holder and the
consldoratlon chgque or demand drafr will b€ drawn ac@rdingly. For Shares that are tendored In
dematerialised fom, the bank amunt details as obbinedJrom lhe beneliciary posilion download to
b€ provided by lhe deposltories will be @nsidered and ths payment shdll be processed only with the
said bank particulaG, and notany otherbank details which may have been provid€d by lhe shar€holder
in th€ Acceptan@ Fom. In €se of shareholder(s) holdlng Shares in physical form, if the bank
account details are nol provided, thsn the mideEtim will be dispatched in lhe name olth€ gldnct
named holder at his add6 (at heir oM risk)

/ 2 The settlement cyclo dales wouJd bs as under:
Senlament gegln Date
November 10,2014
January 1, 2015

October 1,,2O15
7.3 | he Flegisk8r to lhe O{fer, on behalf of the the consideration to Residual

shar€holders who have validly tendered thoir shares in the Exit Olf€r within fitteen working days ol the
ond of rel€vant Settlem€nt Date, (subi6ct to r6@ipt ol regulatory approvals, il requii€d)

7 4 The FlegistEr to the Offer will hold ih trust lh€ shar€ certificat€(s) and the share lransler deed(s) unlil lhe
dispatch of the @nsideration payable or retu.n ol the una@epled share certificates to the Residual
Shareholders concemed

8 Perlod - The R€sidual Sharehold€F may tender their Acc€ptiance Form to th€ Registrar lo the Otler at
thB Flnal Pric€ at any lime during the Exit Period, The Residuai Sharehold€F are required to €nsure that
lhelr Ac€ptance Fom, logether wilh the nocessary enclosures, is rseived by th€ R€gistrar to the Offer
on or belore Novemb€r 9, 2015.

I Goneral
I 1 Every Residual Shareholder wiro dusires to avail the Exit Ofier may do so pu6uant to lndependent

inquiry, inves{igation and analysis and shall not have any claim against lhe Acquirer, the Manager to
the Off€r, lhe Registrar to the Olter orlhe Company whatsogver by reason ot any loss which may be
suftersd by such Residual Shareholder consgquenl to or in conneclion with the Exit offer

I 2 R€sidual Shareholders are hereby inlormed that all queries in relation to the Exit Ofter, this Public
Announcament and the Exit Olfer Lsttar of tho Exit Olfer should at all limes be dirocted to lhe

to the Ofi€r or to the ComDliance Olficer ot lhe Comganv

MANAGER TO THE OFFER

,:rA , tal markets ltd.
'.r,' {.- g Dlvlslon

INM 000011070
1011. Solitaire Corporate Park, Bldg No 10
Guru Hargovindji Road, Chakala
Andheri (East), Mumbai - ,lO0 093
fel I O224225480O/862i Fu | 02242254880
Email: novopendelisling@arihantcapit6l-com
Websile: ww arihantcapital com

XL Softech Systems Limited
SEBI Regiskation No 1NR000000254

Plot No. 3, Sagar S@iety Road No 2

BanjeE Hills

Hyderabad - 500034

Tel : 040-23545913: Fa: 040-23553214

("NSDL1 ar€ as lollows:


