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SHASYUN PHARMACEUTICALS LIMITED
&. Shasun Regd. Office: 28, Sardar Patel Road, Guindy, Chennai - 600 032
Part |: Statement of unaudited standalone financial resulis for the quarter and six months ended September 30, 2014 {Rs. In Lakhs)
Quarter ended Half year ended Year ended
i Septemnber June September September September March
Particulars 30, 2014 30, 2014 30, 2013 30, 2014 30, 2013 31, 2014
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited}
1. Income from operations
&) Net sales / income from operations (net of excise duty} 26,588 23,698 21,187 50,286 37,719 88,162
&) Other operating income 1,372 1,341 1,167 2,713 2,200 5310
Total income from operations (net} 27,960 25,039 22,324 52,999 39,819 93,472
2. Expenses
a) Cost of materials consumed 15,892 13,518 13,520 29,410 24,875 56,085
b} Purchases of stock-indrade 201 177 378 .378 651 1,042
c) Changes in inveniories of finished goods, work-in-progress and stock-in-trade 375 1,762 (1,836} 2137 {2,652} {2,934}
d) Empioyee benefits expense 3007 2,558 2,388 5,565 4,574 9,526
e} Depreciation and amortisaticn expense 8952 71 955 1,743 1,818 3,815
1) Foreign exchange (gain}loss, net 31 (19} 230 12 186 774
g} Other expenses 5,685 5,086 5114 10,791 9,107 20,034
Total expenses 26,153 23,883 206,747 50,036 38,560 88,342
3. Profit/{less) from operations before other income, finance costs and exceptional
ftems {1-2} 1,807 1,156 1,577 - 2,963 1,359 5,130
4. Other income 442 199 349 641 452 1,227
5. Profit!{loss} from ordinary activities before finance costs and exceptional items
{3+4) 2,249 1,355 1,826 3,604 1811 6,357
6. Finance costs 1,081 989 768 2,070 1.429 3,562
7. Frofitf{loss) from ordinary activities after finance costs but before exceptional
items (5-6} 1,168 366 1,158 1,534 382 2,795
&. Exceptional ifems - - - - - -
9. Profit/{loss) from ordinary activities before tax (7-8) 1,168 366 1,158 1,534 382 2,795
10. Tax {expense)/benefit - {4) - 1,023 728
11. Net profiti{loss) from ordinary aclivities after tax (9-10) 1,168 366 1,154 1,534 1,405 3,523
12. Extraordinary items - - - - - -
43. Net profit/{loss) for the period {11-12} 1,168 366 1,154 1,534 1,405 3,523
14. Paid-up equity share capital (Face value Rs. 2/- sach} 1,203 1,203 1,133 1,203 1,133 1,133
15. Reserves (excluding revaluation reserves) NA NA NA NA 30454
16 {i). Earnings per share (before extraordinary items) (of Rs. 2/- sach):
(a} Basic 1.94 0.63 2.04 2.60 248 6.22
(b} Diluted 1.89 0.63 2.04 2.58 248 6.22
Not annualised | Not annualised | Not annualised | Nof annualised | Not annualised
16 (ii). Earnings per share (after extraordinary items} (of Rs. 2/- each)
{a) Basic 1.94 0.683 2.04 2.80 2.48 6.22
{b) Diluted 1.89 063 2.04 2.55 248 8.22
Not annualised | Not annuatised | Not annualised | Not annualised | Not annualised
Part II: Selected information for the quarter ended September 30, 2014
A. PARTICULARS CF SHAREHOLDING
1. Public shareholding
- Number of shares 36,380,980 36,538,990 32,861,153 36,380,990 32,861,153 32,861,153
- Percentage of shareholding 60.51%; 60.77% 58.03% 80.51% 58.03% 58.03%
2. Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares 4,102,000 5,717,000 5,773,000 4,102,000 5,773,000 £,688,000
- Percentage of shares (as 2 % of the totad shareholding of prometer and promoter 17.28% 24.24% 24.29% 17.28% 24.28% 28.14%
- Percentage of shares {as a % of the total share capital of the company) 6.82% 9.51% 10.20% 6.82% 10.20% 11.81%
b} Non - encumbered
- Number of shares 19,640,862 17,867,862 17,989,689 19,640,862 17,989,699 17,074,688
- Percentage of shares (as a % of the total shareholding of promoter and promoter 82.72% 75.76% T5.71% 82.72% 75.7%% 71.88%
- Percentage of shares {as a % of the tofal share capifaf of the company} 32.67% 29.72% 31.77% 32.67% 31.77% 30.18%
B. INVESTOR COMPLAINTS
Pending at the beginning of the guarter il
Received during the quarter 3
Disposed off during the quarter 3
Remaining unresolved al the end of the quarter Nif
Notes:
1) The above resuits of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 6, 2014, The statutory auditors
have expressed an unqualified opinon.
2} The Company has identified “Pharmaceuticals” as Iis single reportable business segment. Pharmaceulicals segment comprises manufacture of Active Pharmaceuticals Ingredients (APY),
intermediates and Formulations.




3) Standalone statement of assets and liabilities
{Rs. In Lakhs)

As at
. N September March

Particutars 30,2014 31,2014

{Unaudited) {Audited)
A. EQUITY AND LIABILITIES
1. Sharehokiers’ funds
{a} Share capital 1.203 1.133
(b} Reserves and sumplus 35,657 30,454
{¢) Money received against share warrants 1,953 -
{d) Foreign currency monetary item transiation difference account {£0) 160}
Sub-total - Shareholders® funds 38,753 31,527
2. Share application money pending allotment
3. Non-current Habilities
(a) Long-term borrowings 19,563 18,028
(b} Deferred tax liahitities (net} - -
{c) Other non current liabilities 3 114
(d) Long-term provisions 652 412
Sub-total - Non-current {iabilities 20,218 18,555
4. Current liabilities
{&) Shorl-term borrowings 33,454 30,925
{b) Trade payables 22,412 23350
(c) Cther current liabilities 10,828 9,277
{d) Short-term provisions 412 1,638
Sub-total - Current liabilities 67,147 64,591
TOTAL - EQUETY AND LIABILITIES 126,118 114,673
B. ASSETS
1. Non-current asseis
{a) Fixed assets 44,344 37.831
{b} Non-current invesimenis 12,368 5,742
{c) Deferred tax assets (net) 144 144
{d) Long-term loans and advances 5,821 12,615
{e) Other non-current assets 61 156
Sub-total - Non-current assets 62,839 56,488
2. Current assets
{a} Current investments - N
{b) Inventories 16,249 18,386
{c} Trade receivabies 32,466 29,517
{d) Cash and cash equivalents 860 1,056
{e) Short-term loans and advances . 12,761 8,646
(f) Other current assels 943 580
Sub-total - Current assets 63,279 58,185
TOTAL - ASSETS 126,118 114,673

4} buring the guarter ended June 30, 2014, pursuant to the sharehelders' approval 2t the extra ordinary generat meeting held on May 21, 2014 the Company has made preferential altotment of
3,500,000 equity shares of Rs. 2/- each at a premium of Rs 108/- per share aggregating to Rs. 3850 iakhs and 7,100,000 convertible warrants of Rs. 2/~ each at a premium of Rs 108/- per warrant to
Mls Sequent Scientific Limited, Mumbai ('Seguent’) after obtaining the approval of stock exchanges. The terms of conversion require that the warrant be converted into one squity share of Rs. 2/-
within 18 months from the date of allotment to Sequent. The Company has realised Rs. 3850 lakhs towards aliotment of 3,500,000 equity shares and Rs. 1353 iakhs {25% upfront issue price} lowards

allotment of 7,100,000 convertible warrants during the period.

5} The Board of Directers {("The Board"} approved the scheme of amalgamation of the Company with Strides Arcolab Limited ("the Scheme”} on September 29, 2014. The Board has approved & share
swap ratio of 5 equity shares of the face value of Rs.10 each fully paid up of Strides Arcotab Limited for every 18 equily shares of the face value of Rs.2 each fully paid up of Shasun Pharmaceuticals
Limited. The Company is in the process of filing the Scheme with the Hon'ble High Courts of Madras & Bombay. As per terms of the Scheme, the Appointed date is April 1, 2015, Pending statutory|

approvals, no effect of the above Scheme has been given in the above resutts.

6} With effect from April 1, 2014, pursuant to the requirement of Companies Act, 2013 { 'the Act'), the Company has revised the useful life of ils fixed assets, as specified in Schedule I} of the Act,
based on technical evaluation. As a resull of this change, the depreciation charge is lower by Rs. 208 Takhs and Rs 430 lakhs for the quarter and six months ended September 30, 2014 respectively.
in respect of assets whose useful life is already exhausted as on Aprii 1, 2014, depreciation impact on such assets has been adiustad in the Reserves and Surplus in accordance with the

requirements of Schedule il of the Act.

T} Prior peried figures have been reclassifiedfregrouped wherever necessary to conform to the current period classification.

S Abhaya Kumar

Place: Chennai
Managing Director

Date: 06.11.2014




SHASUN PHARMACEUTICALS LIMITED

Shasun Regd. Office: 28, Sardar Patef Road, Guindy, Chennai - 600 032
tatement of consolidated unaudited results for the quarter and six months ended September 30, 2014 {Rs. In Lakhs)
Quarter ended Half year ended Year ended
. September June Septemnber September September March
Farticulars 30, 2014 30, 2014 30, 2013 30, 2014 30, 2013 31, 2014
{Unaudited} {Unaudited) {Unaudited) {Unatedited) {Unaudited) {Audited)
1. Income from operations )
a} Net sales / income from operations {net of excise duty) 30,603 28.877 28,501 60,580 50.171 115,765
b} Other operating income 1,393 1,395 1,187 2,788 2,244 5504
Total income from: operations (net} 31,996 31,372 29,688 63,368 52,415 124,269
2, Expenses
&) Cost of materials consumed 16,259 15,068 18,376 31,328 27 802 61,923
b} Purchases of stock-in-frade 268 174 427 442 835 860
¢) Changes in inventories of finished goods, work-in-progress and
stock-in-frade 396 1,677 (1,840} 2,073 {2,109) {1.785}
dj Employee bensfits expense 6,078 5629 5,408 11,708 10,260 21,835
¢) Depreciation and amortisation expense 998 1,228 1,488 2,226 2,832 5,836
) Foreign exchange {gain)/loss, net 118 {11} 370 107 556 996
g} Other expenses 5,936 7,128 6,905 14,065 12,733 27,450
Total expenses 31,054 30,895 28,144 61,949 52,709 117,118
3. Profit/(loss) from operations before other income, finance
costs and exceptional items (1-2) 842 477 1,844 1,418 {294} 4,154
4. Other income 426 180 720 808 1.637 2,294
5. Profiti{ioss) from ordinary activities before finance costs and
exceptional items {3+4) 1,368 657 2,264 2,028 1,343 6,448
6. Finance costs 1.236 1.158 926 2,394 1.688 4,151
7. Profiti{ioss) from ordinary activities after finance costs but
before exceptional items {5-6) 132 {501) 1,338 (369) {345) 2,287
8. Exceptional items - - - - - -
9. Profit/ifoss) from ordinary activities before tax (7-8) 132 {501) 1,338 {369) {345) 2,287
10. Tax (expense)/benefit {2} - {4) {2) 1,022 727
11. Net profit/(loss) from ordinary activities after tax {9-10) 130 {501} 1,334 {371} 677 3,024
12. Exlraordinary items - - - - - -
3. Net profit/{loss) after taxes but before share of profit/{loss) )
of associates {11-12] 130 (501} 1,334 {371} 677 3,024
14. Share of Profit/{loss) of associates {105} 22 - (83} - (3)
15. Net profitf{loss) for the period {13+14) 25 {478) 1,334 {454} 677 3,021
16. Paid-up equity share capital {(Face value Rs. 2/~ each) 1,203 1,203 1133 1,203 1,133 1,133
17. Reserves {exciuding revaluation reserves) NA NA NA NA NA 29,132
18 (i). Earnings per share (before extraordinary items) {of Rs. 2/-
each):
{a) Basic 0.04 (0.83) 2.36 0.77) 1.20 534
{b) Diluted 0.04 (0.82) 2.36 {0.75) 1.20 5.34
Not annualised | Not annualised | Not annualised | Not annualised | Not annualised
18 (ii). Earnings per share (after extraordinary items) {of Rs. 2/-
each):
(a} Basic C.04 {0.83) 236 (0.77) 1.20 534
{b} Diluted 0.04 (0.82) 236 {0.75) 1.20 534
Not annualised | Not annualised { Not annualised | Not annualised | Not annualised
Part Il: Selected information for the quarter ended September 30,
2014
A. PARTICULARS OF SHAREHOLDING
1. Public sharehelding -
- Number of shares 38,380,990 36,538,980 32,851,153 36,380,990 32,861,153 32,861,153
- Percentage of shareholding 850.51% BO77% 58.03% 80.51% 58.03% 58.03%
2. Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares 4,102,000 5,717,000 5773,00C 4,102,000 5,773,000 6,688,000
- Percentage of shares (as a % of the total shareholding of promoter
and promoter group} 17.28% 2424% 2429% 17.28% 24.28% 2B.14%
- Percentage of shares {as a % of the total share capital of the
company} 6.82% 9.51% 10.20% 6.82% 10.20% 11.81%
b} Non - encumbered
- Nurnber of shares 19,640,862 17,867,862 17,982,689 19,640,852 17,989,659 17,074,699
- Percentage of shares {as a % of the total shareholding of promoter
and promoter group) 82.72% 75.76% TH71% B2.72% 75.71% 71:86%
~ Percentage of shares {as a % of the tetal share capital of the
company) 32.67% 29.72% 31 77% 32.67% 31.77% 30.16%
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the guarter 3
Disposed of during the quarter 3
Remaining unresolved at the end of the quarter N

Notes:

statutory auditors have expressed an ungqualified opinion.

Ingredients {APl), Intermediates and Formulations.

1) The above resuits of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 6, 2014. The

2} The Company hes identified "Pharmaceuticals” as its single reporiable business segment. Pharmaceuticals segment comprises manufacture of Active Pharmaceuticals




3} Standalone results for the quarter ended and six months ended September 30, 2014 are as under:

Particulars Quarter ended Half Year ended Year ended
September 30, September 30,{ September 30, | September 30, March
2014 June 30, 2014 2013 2014 2013 31,2014
{Unaudited) {Unaudited} {Unaudited) {Unaudited) {Unaudited} {Audited)
Net sales { income from operations (nel of excise duty) 26,588 23,698 21,167 50,286 37.719 88,162
Profit{f oss} before tax 1,168 366 1,188 1.534 382 2,795
Profitf{Loss) after tax 1,168 366 1,164 1,534 1,405 3,623
4) Consolidated statement of assets and liabilities
As at As at
. September March
Particuars 30, 2014 31, 2014
{Unaudited) {Audited}
A. EQUITY AND LIABILITIES
1. Shareholders’ funds
(&} Share capital 1,203 1,133
(b) Reserves and surplus 32,379 29,132
{c} Money received against share warrants 1,953 -
(¢} Foreign Currency Monstary ftem Transtation Difference Acceunt {60) (60}
Sub-totaf - Shareholders' funds 35,475 30,205
2. Share application money pending atlotment - -
3. Non-cuerent liabilities
(&) Lonp-term borrowings 19,685 18,174
(b} Deferred lax liabililies (net) - -
{c) Other non-current fabilities 3 114
{d} Long-term provisions 562 422
Sub-total - Non-current fiabilities 20,360 18,710
4, Current liabilities
{a) Short-term borrowings 43,557 44,288
{b} Trade payables 25,551 26,748
{c} Other current liabilities 14,033 12,389
{d} Short-term provisions 505 1,125
Sub-fotal - Current liabitities 83,646 84,560
TOTAL - EQUITY AND LIABILITIES 139,481 133,475
B. ASSETS .
1. Non-current assets
{a) Fixed asssts 55,981 49,702
{b) Non-curren! investments 6,981 748
{c) Deferred tax assets (net) 1.718 1.714
{d) Long-term loans and advances 5,821 12,312
(e) Other nen-current assels 161 156
Sub-total - Non-current assets 70,663 64,632
2, Current assets ]
{a) Current investments - -
(b} inventories 18,439 20,474
(¢} Trade receivables 35,089 35,732
(d} Cash and cash equivalents 1,431 1,278
{e} Short-term loans and advances 8,871 7.532
() Other current asseis 4,988 3,827
Sub-total - Current assets 68,618 68,843
TOTAL - ASSETS 138,481 133,475

53 During the quarter ended June 30, 2014, pursuant to the shareholders’ approval at the extra ordinary general meeting held on May 21, 2014 the Company has made preferential
allotment of 3,500,000 equity shares of Rs. 2/- each at a premium of Rs 10B/- per share aggregating to Rs. 3850 lakhs and 7,100,000 convertible warrants of Rs. 2/- each at a
premium of Rs 108/- per warrant to Mfs Sequent Scientific Limiled, Mumbai {('Sequent’) after cblaining the approval of stock exchanges. The terms of conversion require that the
warrant be converted into one equily share of Rs. 2/- within 18 months from the date of allotment o Sequent. The Company has realised Rs. 3850 {akhs towards afiotment of
3,500,000 equity shares and Rs. 1953 lakhs {25% upfront issue price) towards afiotment of 7,100,000 convertibie warrants during the period.

5) The Board of Directors (“The Board") approved the scheme of amalgamation of the Company with Strides Arcolab Limiled {"the scheme™} on September 28, 2014. The Board has
approved a share swap of 5 equity shares of the face value of Rs.10 each fully paid up of Strides Arcolab Limited for every 16 equity shares of the face value of Rs.2 each fully paid
up of Shasun Pharmaceuticals Limited. The Company is in the process of filing the scheme with the Hon'ble High Courts of Madras & Bombay. As perthe terms of the Scheme, the
Appointed date is April 1, 2015. Pending statutory approvals, no effect of the above Scheme has been given in the above resulis.

7) With effect from Apri 1, 2014, pursuant to the requirement of Companies Act, 2013 { 'the Act). the Company has revised the useful life of its fixed assets, as specified in
Schedule 1i of the Act, based on technical evaluation. As a result of this change, the depreciation charge is lower by Rs. 683 fakhs and Rs 1012 lakhs fer the quarter and six months
ended September 30, 2014 respectively. In respect of assets whose usefu] life is already exhausted as on April 1, 2014, depreciation impact on such assets has been adjusted in
the Reserves and Surplus in accerdance with the requirements of Schedule It of the Act.

8} Prior period figures have been reclassified/regrouped wherever necessary to conform to the current period classification.

9} The unaudited standalone resuits of the Company for the quarter and six months ended Seplember 2014 are available at our website www.shasun.com

S Wbhaya Kumar

Place: Chenpai
Managing Director

Date: 06.11.2014




BSR & Co. LLP

Chartered Accountants

No 10, Mahatma Ganchi Road, Telephone: +91 44 39145000

Nungambakkam, Fax: +31 44 39145999
Chennai - 600 034.

Limited Review report to the Board of Directors of Shasun Pharmaceuticals Limited

We have reviewed the accompanying statement of unaudited financial results (“Statement”) of Shasun
Pharmaceuticals Limited ("the Company") for the quarter and six months ended September 30, 2014, except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by us. The
accompanying Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ' Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of un-audited financial results for the quarter and six months ended September
30, 2014, prepared in accordance with the applicable accounting standards and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement,

for BSR & Co. LLP
Chartered Accountants
Firm registration No. 101248W/W-100022

) Y
S SethiFaman

Partner
Membership No. 203491

Place: Chennai
Date: November 6, 2014

Registerac Ofilce :

B & R & Go. (a partnaerehip lirm with Registration 1st Fioos, Lodhe Excaeius
Mo, _856!223) converted inlo B 5 A & Co. LLP Agpniio Mills Compound
{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahatakshm

No. AAB-6181} wiih effect irom Oclober 14, 2013 Mumbai - 400 011



BSR&Co. LLP

Chartered Accountants

No 10, Mahatma Gandhi Road, Telephone: +91 44 39145000

Nungambakkam, Fax: +91 44 39145899
Chennai - 600 034.

Limited Review report to the Board of Directors of Shasun Pharmaceuticals Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘Statement’)
of Shasun Pharmaceuticals Limited ("the Company"), its subsidiaries, associates and a joint venture
(collectively known as ‘the group') for the quarter and six months ended September 30, 2014, except for
the disclosures regarding * Public Shareholding’ and 'Promoters and Promoter Group Shareholding' which
have been traced from disclosures made by the management and have not been reviewed by us. The
accompanying Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. Our responsibility is to issue a report on this Statement, based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE), 2410 -
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We did not review the unaudited financial results of a subsidiary and an associate which have been
reviewed by other auditors and our opinion is based on the report of the other auditors. The total assets of
this subsidiary aggregate to Rs. 24,865 Lakhs as at September 30, 2014 and total income from operations
for the quarter and six months ended September 30, 2014 aggregates to Rs.3,964 Lakhs and Rs.10,292
Lakhs respectively. The share of loss of the associate for the quarter and six months ended September 30,
2014 aggregates to Rs. 104 Lakhs and Rs. 83 Lakhs respectively.

Based on our review conducted as above and on consideration of review reports furnished by other
auditors on separate financial results, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Consolidated Financial Results for the quarter and six months
ended September 30, 2014, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

forBSR & Co. LLP
Chartered Accountants
Firm pegistration No. 101248W/W-100022

S Sethiiraman

Partner

Membership No. 203491
Place: Chennai

Date: November 6, 2014

ARegigtersd Qifice ;

8 5 R & Co. {a parinership firm with Regisiralion 1st Floor, Lodha Excelus
No. _8»56122‘3) chvertad intoBSA & Co. LEP Apnio Mills Compound
(e Limited Liabilidy Partnership with LL.P Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) wih affect from Octeber 14, 2013 Mumbai - 400 011



Shasun Pharmaceuticals Limited
AT

¥,
‘—‘::5 Shasu n 3rd & 4th Floor, ‘Batra Centre’,

— 28,Sardar Patel Road,Guindy,
Chennai - 600032, Tamil Nadu, India.

PRESS RELEASE

Chennai, 6" November 2014

Shasun Pharmaceuticals Ltd announces Quarter 2 FY 15 results

Highlights Qtr2 FY 15

¢ Consolidated revenue at Rs 319.96crs for Qtr2 FY 15 as against Rs 296.88crs for Qtr2 FY14- sales
growth 8%

e Adjusted for R&D expenses consolidated EBITDA at Rs 33.05¢crs against last year Qtr2 FY14 Rs
47.24crs. The reduction in EBIDTA was mainly due to SPSL UK operations.Strategic course
correction implemented in SPSL UK in the last one year shall bring positive results in the near
term

o The total R&D spent in Qtr2 FY15 is Rs 6.34c¢rs compared to Rs. 4.33crs in Qtr 2 FY14

s Core business consisting of APl and Formulations, registered a growth in sales of 28% over last
year

e Increased focus on formulations exports to regulated markets paying off and growth in
formulation sales 30%

¢ Announced the proposed Scheme of Amalgamation with Strides Arcolab Ltd to accelerate
growth and strategy

Consolidated Financials H1 FY15:

e The consolidated gross revenue is Rs. 633.68crs.forH1 FY15 as compared to Rs. 524.15crs. for H1
FY14, a growth of 21%

e The consolidated EBIDTA for H1 FY15 after R&D cost is Rs. 47.51crs.as against last year's H1
FY14 Rs. 50.14crs.

e During H1 FY15, the consolidated loss is Rs. 4.54crs as against profit of Rs. 6.77¢rs. in H1 FY14

Standalone Financials H1 FY15:

s The standalone gross revenue is Rs. 529.99¢rs.forH1 FY15 as compared to Rs. 399.19crs. for
H1FY 14, a growth of 33%

e The standalone EBIDTA for H1 FY15 after R&D cost is Rs. 56.26c¢rs.as against last year's H1 FY 14
Rs. 39.74crs.

s During H1 FY15, the standalone profit isRs. 15.31crs.as against Rs. 14.05crs. in H1 FY14




Formulations H1 FY15:

s Formulations sales for H1 FY15 areRs. 117.71Crs as compared to Rs. 79.26Crs for H1 FY14, sales
growth of 49%, mainly from sales in the regulated markets

* 5 ANDAs for complex formulations has been filed in H1 FY15 and plans to file 10 more ANDAs in
H2 FY15, totaling to 15 ANDAs for the year

¢ StabilisPharma, Inc. {a new company) has been incorporated in USA for OTC marketing

API H1 FY15:

e APisales for H1 FY15 isRs. 383.11crs. as compared to Rs. 290.77Crs in H1 FY14, growth of 30%
« Company has plans to file 8 DMFs for US market in FY15

SPSL UK H1 FY15:

o CRAMSUK sales for H1 FY15 is GBP 10.21mn compared to H1 FY14 GBP 14.59mn
s CRAMS UK has a strong product pipeline- 8 in phase lll, 10 in phase Il and 13 in phase |

Mr. S. Abhaya Kumar's comments on Q2 performance:

“I om pleased with the overall improvement of the corebusiness areas such as APl and formulations.
With the widening of customer base and product offering in the current year, | am confident that UK
operations will show better results.”

About Shasun Pharmaceuticals Limited:

Shasun Pharmaceuticals Ltd, listed on the Bombay Stock Exchange Limited (stock code: 524552} and the
National Stock Exchange of India Limited (stock code: SHASUNPHAR]) is an integrated pharmaceutical
company head office in Chennai India with locations in India, UK and USA. For more information about
Shasun Pharmaceuticals Ltd please visit www.shasun.com.

For further information please contact:

Shasun Pharmaceutical Limited
Mr. S. Hariharan,

Chief Financial Officer
hari@shasun.com
+91 88410 46299

Safe Harbor

Statements in this document relating to future status, events, or circumstances, including but not
limited to statements about plans and objectives, the progress and results of research and development,
potential product characteristics and uses, product sales potential and target dates for product launch
are forward-looking statements based on estimates and the anticipated effects of future events on
current and developing circumstances. Such statements are subject to numerous risks and uncertainties
and are not necessarily predictive of future results. Shasun Pharmaceuticals Limited may, from time to




time, make additional written and oral forward looking statements, including statements contained in
the company’s filings with the regulatory bodies and its reports to shareholders. The company assumes
ne obligation to update forward-looking statements to reflect actual results, changed assumptions or
other factors.




