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Dear Sir/Madam,

Please find attached herewith copy of press release on Kolte-Patil Developers Limited
completes acquisition of 100% stake in Corolla Realty Limited.

This is for your information and record.

Kindly acknowledge the receipt of the same.

Thanking you,

For KoltQ-f atil Qbvelopers Limited
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Company Secretary and Compliance Officer
Membership No. A13258
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Kolte-Patil Developers oompletes acguisition of lOOo/o stake
in Corolla Realty Limited

Pune, October 12, 2OL5t Kolte-Patil Developers Limited (85E. 532924, NSE: KOLTEqAfi], a

leading Pune based real estate developer, has completed the buy-out of 100o/o stake in its SPV,

Corolla Realty Limited, from 37o/o held earlier, for a total consideration of Rs. 164 crore.

Corolla Realty Limited is the holding entity for lvy Estate, an 8o-acre real estate development located

at Wagholi in Pune. The total saleable area of the project is 5.3 million square feet of which -2.5
million square feet has been sold at the end of Q1 FY16, including hand over of 1,600 units (1.8

million square feet) in Phase i of the project.

The acquisition iS part of the company's core Strategy of remaining relevant to home buyers by

maintaining a significant part of inventory in the under Rs. 1 crore ticket size, deploying capital where

there is strong cash flow visibility.

CommentingonthiskeydeveloPment,tir'SuiayKalele,CEO,Kolte'PatilDeveloPersLtd'
said,''WeareveryhappYtoclosethistransactionandbeetigibletoreceivel00o/ooftherevenues
andDrofitsfromtheproject.IVyEstateisoneofourestablishedprojectstargetedattheMlGsegment

andastrongvolumedriverforthecompany'AtlapprovalsareinplaceandPhaselloftheprojectis

currentlY under execution, providing strong cash flow visibilitY"'

About Kotte-Patil DeveloPers Limited

Kolte-PatilDevelopersLtd'(BSE:532924'NSE:KOLTEPATIL)isaleadingPune-basedrealestate

company incorporated in 1991' Kolte-Patil is a welFreputed' trusted name with a reputation for high

quality standards, design uniqueness' transparency and the delivery of projects in a timely manner'

The company has developed and constructed 48 projects including 35 residential complexes' 9

commercial complexes, and 4 information technology parks covering a saleable area (KPDL share) of

over 10 million square feet across Pune and Bengaluru'

Consolidating its leadership position in the Pune real estate market' the Company is expanding in the

high demand Bengaluru market' leveraging 20 years of presence in this market' The company has
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also recently forayed into the Mumbai market where the initial market entry focus will be on low risk
society re-development projects, and already signed six projects till date.

For more details on Kolte-Patil Developers Ltd., visit www.koltepatil.com
For further information, pl€ase contactl

Jatan Gujrati / Ankit cupta
Kolte Patil DeveloDers Ltd..
501, The Capital, BKC, Bandra (E), Mumbai
Telt +91.7770 011 052 / +91 7770 012 843
Email: iatin.ouirati@koltepatill.com / ankit.ouota@kolteoatil.com

Shiv Muttoo / Varun Divadkar
CDR India
Fort, Mumbai
Tet +9! 22 6645 t2O7 / L222
Email: shiv@cdr-india,com / varun@cdr-india.com
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