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Shriram City net profit dives 78%

Shriram City on Wednesday reported more
than 78% decline in its standalone net profit
to ¥12.04 crore in the fourth quarter ended
March 31 due to trailing affects of demon-
etisation and Reserve Bank of India's guide-
lines on bad loans, reports PTIL.

The company had posted a profit of
¥55.49 crorein the corresponding quarter of
2015-16. The March quarter net were
sharply lower from ¥157.74 crorein the pre-
ceding quarter though the impact of note

- ban was profound at that time. “Two things

impacted our business, one is demonetisa-
tion, and secondly, we have moved to 120
days for non-performing assets (NPAs) recog-
nition from 150 days earlier,” said YS
Chakravarti, executive director & COO.




