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Ra: Busin€$ Cor$pondents Ageement with YES Baik

Muthoot limce Ltd nd entered into; ag|edent with YES Bank, whdeia it would
act as the Businaqs Coftspondent of YES Bant. We hswith mdGe a copy of the Press
Relea* proposed to be made in the leading newspapers a.ross the eounhy. Request
you to kindly take on recqd rhe sme.

This is fo! you kind inI@tion dd r<ord thereon.



pre$Retease

Muthoot Finance Ltd ioins hands with yES BANK

Mlthoot Fii6nce Lr4 one of $e pioneeu and teadeu in the Gotd Loan lndustry today

Infohed medla $at it has entercd lnto an a.mngemenr wirh yEs BANKLId, ihe fourth
laEest private sector bank in Indta, wherein ltwoujd to act as the B usin ess Coiiespondent

of the B:nk. Unde! this aBangement Muthoot F nane Ltd woutd now ofier sedl@s ot rhe

banktoihe public th.ough its 4256 bonchesspreadacrosthe country.

A budness corcspondent k a representative ofthe sankwho offers sepies on behatfot
the bank to the public. Earlier Banks werc not alowed to appotnt NBFG ro act astheh BC,

however the ReseBe Bank of India through its cncutar inJune bstyear pemitted Banks to
appoint Non DepositrakingNsFcsastheif Bosine$corespondenir, MuthootFinance trd is

Sorig to be the iirst NsFc to beenteing inro the susinesscorcspondentssegfrentpostrh€

evised r+ularions troto RBt.

ove. the pa$ 7 decades of its extsten@ Muthoot Group has spEad its presence acro$
different sqments of society be it the ruratfotktore or the urban loputace. The @mpany

has built a connecr between these segmenb a n d woutd teveEge this st.eigrh through the

BC afangement wirh YEs BANK wherein it woutd otfer Donestic Remittadce seNice ro the
miaEnt polulation in cities within the country who often find it ditficutt to.emtt noney
back home to theirfanilies in tuGl areas. Ite money.an now be coltected frod Muthoot
Finan.e bEnches in cash oi get it tEnliered to their bank accounts o, even co ed through

lnfohing abour the Bc erya€eftent sith yFs BANI(, Mi 6eo.9e atetunt4 Muthoot,
Managlng Dircdor ol Muthoot Findra lad said that 5hrcugh this aiiang€men! Muthoot
Finance has leaped another step foMard towards achteving its goat of takihg tinancial
setoices to the door st€ps ot elery citizen in the country which utimatety ts the aim of
Financlal Inclusion aswett,,,

Mr, Muthoot believes that the ompany has atways been at ihe forefronr ot Finan.ial

l.clusion; even before the teh gained its poputarity. He atso said rhar pannerinS with one



of the laGest priBte se.tor banks in the country like yEs sANt(wi[ tunherst engthen and
add value to the company,

YtS B,ANK has been a pioneerin creatin8 the inre.opembte Domestic nefiittance service by
using iMPsseeices of the Nationat payments corporation oftndra (Npat), Mf, A,tud Bojdl,
Ptqidqt, tnnovoton & Knodedge Moragererr, who has been parr of the t*m which
creared YEs MoNEy prograto, said rhat "yEs BANK is deliShted to have Mothoot as our Bc
parine.infunhering the cause ofDtgitatFinancialnctusion. yES BANK h:s n3intaineda pote
position in Financiat Innovation,espectaly in the payments space and woutd @ntinue ro
cr$le seruices whtch hetps rhe misranb and under^nbanked poputation. rt is inponant ro
c.eate t.anstormanonal use cases for technotogier and cEate e@-syrem mpact,"


