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Engineering * Automaotive '
Octaber 30, 2014
The Manager
Listing Department
National Stock Exchange of India Lid.
‘Exchange Plaza', C-1, Block G
Bandra-Kurla Complex |
Randra (East) Scrip Symbol: PREMIER

Mumbai = 400 051

____,_._——————_____-

Dear Sir,

Unaudited financial results of the Company
for the quarter ended 3™ September, 2014

The Board of Directors of the Company, at its meeting - held today, has
considered and taken on record the unaudited financial results of the Company
for the quarter ended 30 September, 2014 .

We are enclosing herewith a signed copy of the unaudited financial results along
with a Limited Review by Statutory Auditors.

Thanking you,

Yours faithfully,
For Premier Lid.

Rames% % Tavhare

Vice President (Legal and Corparate Affairs)
& Company Secretary.

Enci.: As above

Corporate Office : 58, Nariman Bhavan, Nariman Paint, Mumbai - 400021, india, Te): +91-22-61179000 1 §4170001, Fax: +91-22-61179003

- Registered Office & Works: Mumbai-Puna Road, Chinchwad, Pune - 411019, India, Tel: +01-30-66310000 / 27475161, Fax: +91-20—66310371
. www.premier.co.n

, CiN:L34103PN1944PLC0O20842
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{Rs.L.akhs)
| .
PART Quarter Quarter Quarter | Six months | Six manths Year
St |\ particutars endet ended ended anded gnded anded
No. 30.09.2014 | 30.06.2014 | 30.08.201 3130.00.2014 | 30.08.2013 | 31 03.2014
{Jnaudited/ {Unaudited/ {Unaudiad/ {Unaudited/ (Unqudiwdl {Au dited)
1 lincome from opetations : Raviewsd ) | Reviewed ) | Reviewed ) Reviewad ) | Reviewsed )
Gross Value of Qperation 3765 5952 6618 eT17 10258 20507
Lass: Internal Capitalisation for Captive Use 32’ 6 18 38 73 3145
Lass : Excise Duty 112 306 418 508 724 1224
{a) Net Salas/Income from QOperations ae21 5550 8183 8171 9461 16138
(b) Other Operating Income &0 190 39 250 92 144
Total Income from operations(nat) (a-l-b) 3681 5740 gae2 0421 9553 16282
2 |[EXpenses :
(a) Cost of materials consumed 1807 4353 a7z G160 7518 10882
(b) Changes in inventories of finished goods, work in
prograss and stock-in-trade (366) (658) (1289) @24 = (3481} (G200
(c) Employee benefils expense g82 782 768 1474 1566 3084
(d) Deprecigtion 845 p02 586 1747 1189 2431
{&) Amartisation 208 210 210 418 422 44
(f) Other Expenses 580 £60 Aa8 1240 1764 2858
(a) Internal Capitalisation for Captive Use {32) (&) {18) (38) {73) {3148)
' |Total Expenges 3738 6343 6078 10078 8895 16044
3 |profit/ (Loss) from operations (Before Other
Income,Finance costs and Exceptional ltems){1-2) (54) (603) 1144 {657} 658 238
4 {Dther Income
- - - - 2836 5846
5 |Profit/ (Loss) fram ardinary activities before finance ?
costs and exceptional items (3+4) (54 {603) 1144 (657) 3404 084
& |Finance Cosis 1589 1636 1568
7 {Profit/ (Loee) from ordinary activities after finance costs - = 3217 Be18
but before exceptional items (5-6) (1843) (9238) (524) (3882) 247 (534)
8 [Exceptional items 380 = - 3290 - -
8 ?roﬁtl (Loss) from_ordinary activitles hefore tax (7-8) (2033) (2238) (524) (4272) 217 (634
10 |Tax Expenses
a i T
b; Du;ren d :x — : : - ~ -
glemed 1A% _ (72) (286) (284) (367 (1871) (3049)
11 |Mei Prnﬁltf(Lnss) fram ordinary activities after tax (8-10) {1861) (1844) (230) (3505) 4733 9515
12 |Exiraordinary items . . _ _
13 [Net Profitfloss) for the period (11-12) (18813 (1644) (230 (3008) 1733 2515
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ar | Six months | Six months Year
8§ %Lrll?ﬁggr Q;m:r ciLrllzl::d ended ended ended
No. |Partcuiars 20 09014 |30.08:2014 | 30.09.2013 | 30.00.2014 30092013 . 21 03.2014
Onaudisdl | (Unautited | (unaudiied! | (Unauditeds (Unaudiad/ | pudited )
BART| Cont... Reviewed ) | Reviewad ) | Reviewed ) Reviewed ) | Reviawed )
ana7 3037 3037 | 3037
14 |Paid-up Equity Share Capital {face value Rs.10 each) 3037 BD:W : - " 647
15 |Reserves excluding Revaluation Reserves -
{as per the balance sheet of Previous Accounting Year)
16 |Earning per share (Rs, Per share) - Basic and diluted
& after extra ardinary items:
Before B e T peic Y (B.48) (6.40) (075 (12.88) 5.71 8.28
- Diluted @.46) - (B.40) (0.75) (12.86) 5.71 8.28
PART - il :
A)| Particulars Of Shareholding
1)|Public sharehalding
- Number of shares 167.19,388| 1,67,19,368 1,67,24,616] 1.67,19,368 1,67,24,615] 167,189,368
- Percentage of sharehalding 55.06 £5.05 55.06 E5.05 £E.06 £6.06
2)\pramoters and promoter group shareholdings .
a) Pledged/Encumbured ‘ ‘
- Number of shares £5,35,000| £9,22,5Q0 1,03,27,000| 5535000 1,03.27.000( 1,08,18500
- Percantage of shares (as a % of the iofal sharehalding .
of pramater and premeter group) 40.54 43,38 75.67 40.54 75.67 Tro2
- Percentage of shares (as a % of the total shara capital
of the Company} 18.2¢ 18.50 34.01 18.22 4.M 462
b) Non-encumberad \ '
- Number of shares §1,18.202| 77.30702| 33.21.055] 8118202 33,2108 31,37,702
- Parcentage of shares (as a % of the total shareholding
of promoter and promaoter group) 59.48 66.62 24.23 £9.48 24.33
- Percentage of shares (as a % of the total share capital ,
of the Company) 25.72 2545 10.63 26.72 10.93
Particulars Quarter ended
30.08.2014
B})|Investor Complaints
Pending at the baginning of the quarter Nil
Received during the quarter 18
Dizposed off during the quarter 18
Remaining unresclved at the end of the quarter Nil
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Under Clause 41 of the Listing Agreement. (Re.Lakhs)
aix months | Six months Year
Quarter Quarter Quzrtzr lxended orded snded
| ended | ended | eSS 0.00.2043 |31.03.2014
Sr. No. |Particulars 14 |20.08.2014| 30.0.2013| 30,08.2014 | 30.08.2013) 1.0,
— (Unaudited/ | (Unaudiled/ [Unandited/ | (Unawgited/ {UHE}UG“%U; ( Audited )
Reviewed ) | Reviewad ) | Reviawed ) | Reviewed ) Reviews
Segment Revenue
- T — 4505 5304 5820 8e88 8395 16720
utomaot 20
§a19 a717 10258
Gross Value of Operation 3766 5982 - " " e
Less: Internal Capitalisation for Captive Use 1?: 39: 8 508 Z2d 1524
!-}zst; Excise Duty 2621 5860 6183 9171 8461 16138
Less - Inter Segment Revenue - : - ' -
_— . 2461 16138
Net sales/income from operations ag21 £550 6163 2171

2) |Seament Results
Profit/(Loss) before tax and Finance cosis —
2) Engineering 491 (58) 1812 435 1680
b) Automotive (302) (329) (240) (631) (408) (888)
Total 188 (385) 1372 (198) 1272 13
Less ;

Finange Cosis 1588 1638 1668 3235 3277 6618
Other Un-allocable expenditure net off income 533 218 228 851 (2222) {4783
Total Profit/{Loss) Before Tax {2033) (2239) (624} - (4272) 217 (534

3) |Segment Capital Employed ‘

8 Engingering 46087 47088 48520 48067 485620 45291

by Automative 9837 10351 11862 aR37 11862 11068

c) Unallocated 47528 4B0BA 43656 47526 496566 48346

Tatal Capital Employed 103430 105612 110038 103430 110038 105703
Notes:

1)  The above unaudited results have been reviewed by the statutory auditors and the Audit Committee and approved by the
Board of Directors at their respective meetings held on 30th October, 2014,

2)  The useful life of fixed assets have heen revised in accordance with the Schedule |l of the Companies Act, 2013. On account
of this. depreciation for the quarter is higher by Rs. 446 lakha and for tha half year is higher by Rs.942 lekhs. Based on
tranaitional provision of clause 7 (b) of Schedule !, an amount of Re.640 lakhs has been adjusted against the opening

_ General Reserve of the Company during the quarter ended 30th June, 2014.

3)  Fxceptional ltem pertains to provision for interest liability due to dismissal of Company's appeal hefore the Bombay High
Court against the demand raised by Excise authorities. This demand from Excise adthorities was for interest on the Rs.49.28
Cr. excise amount paid by the Gompany during FY 12-12 cansequent to the order from the Supreme Court of India. The
Dompqny has been legally advised that it has a strong case against the interest claim from the Excise department and
accordingly the Company is in the process of filing SLP in the Supreme Court of India against the High Court arder.
However, as a measure of prudence, Company has pravided for the said interest demand from the Excise authorities during
the current quarter.

4)

L

Date : 30th Octaber, 2014,
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. Maitreya V.Qoshl
Chairman & Managing Director




Q2014 15:21 00 31 22 611730043 FREMIER LTD.

#0273 P.00S
isti +]6
Annexure-1X of clause 41 of the Listing Agreement |
i | 014
Particulars As at 30.09.2014 As at 31.03.2
. Rs. (Lakhs) Rs. (Lakhs
A |EQUITY AND LIABILITIES
1 |Shareholders' Funds ‘
a) Share Capital 3039.90 ‘ 3038.95
b) Raserves and surplus 42277.11 45317.06 | 4682185 49861.80
» |Non Current Liabilitles
a) Long term borrowings ‘ 20380.40 26035.80
b) Deferred tax liabilities(net) , 0.00 0.00
¢) Qther long term liabilities 641 \ 650
d) Long term provisions 579.46 20966.27 678.69 25721.29
3 |Current Liabilities :
a} Shart term borrowings 15238.22 15729.44
b) Trade Payables ‘ 7042.89 ‘ 4854.41
¢) Other Current Liabilities 14453.40 | 818811
“|d) Short term provisions : 411.73 37146.24 1348.10 30120.06
Total Equity and Liabilitles 103429.67 106703.15
B |ASSETS ‘
1 |Non Current Assets
a) Fized Assels
Tangible asssts 49568.14 51830.71 °
Intangible assets - ' 2914.72 2334.07
Capital work-in -progress 2724.86 ~ 2880.77
Intangible Assets under development 2961.85 2827.98
k) Non current investments 364.92 364,072
¢c) Deferred tax assets (net) 2016.17 1649.67
d) Long term loans and advances 2743.02 . 9733.87
|&) Other non-current assets 174.22 83467.90 184.25 §56606.24
2 |Current Assets -
a) Inventories 7388.37 6672.45
b) Trade receivables 10973.26 9788.83
c) Cash and Bank Balances 2217.30 1025.08
d} Short -term loans and advances 2163.90 2440.83 :
&) Other current assets 17237.84 39961.67 | 20169.72 40096.91
Total Assets 103429.57 105703.15

For and on behalf of the Board of Directors

/4-:4@5_&

8 Maitreya V.Qoshi
Date : 30th Qctober, 2014. Chairman & Managing Director
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K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

# B-7 Laxmi Milis

Shakt: Mills Lane {Off Dr E Mosez Rd)
Mahataxmi Muombai 400 011 Indin

Tel 191 22 2493 2502 / 6655 1770

Fax: 0122 6655 1774

Creams : VERIFY

wrw K3 Alyat.com

Mail@KSAlyar.com

The Board of Directors,
Premier Limited,
Mumbai Pune Road,
Chinchwad,

Pune —411 019.

RE: LIMITED REVIEW OF THE STANDALONE UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED 30™ SEPTEMBER, 2014.

1. INTRODUCTION

We have reviewed the accompanying statement of standalone unaudited financial
results of Premier Limited, for the quarter ended on 30™ September, 2014 except
for the disclosures regarding public shareholding and Promoter and Promoter
Group sharcholding which have been rraced from disclosures made by the
management but have neither been reviewed nor been sudited by us. This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Management is responsible for the
preparation and fair presentation of this interim financial information in
accordance With Indian Generally Accepted Accounting Principles. Our
responsibility is to issue & report on this statement based on our review.

2. SCOPE OF REVIEW

We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit. We have not performed an audit and accordingly, we
do not express an andit opinion.

Offices also at
Chennal Kolkars Goa
Bangalore Coimbatore
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3. CONCLUSION

Based on our review conducted as above, nothing has come to our attention that ¢auses us
to believe that the accompanying statement of standalone unaudited financial results
prepared in accordance with the applicable accounting standards notified under section
133 of the Companies Act 2013 read with Rute 7 of Companies (Accounts) Rules 2014
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clanse 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For K. 8. AIYAR & Co.
Chartered Accountanis

Place: Mumbai ' . Partner
Date: 30" October, 2014. M.No. 38526



