Mahindra & Mahindra
I I l h i d a FI NAN CE Financial Services Ltd.
a ' n r Mahindra Towers, 4th Floor,
Dr. G. M. Bhosale Marg, Worli,
Mumbai 400 018 India

Tel:  +91 22 66526000
Fax: +91 22 24884170
+91 22 24884171

14t July, 2017
The General Manager-Department of The Manager-Listing Department,
Corporate Services, National Stock Exchange of India Limited,
BSE Limited, "Exchange Plaza", 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,
Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex,
Scrip Code : 532720 Bandra (East), Mumbai - 400 051.
Scrip Code : M&MFIN
Dear Sir,

Sub :Regulation 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“Listing
Regulations”]

Ref : Newspaper Advertisements - Public Issue of Non-Convertible Debentures

In compliance with Regulation 47 and other applicable Regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find the newspaper advertisements in relation to the
early closure of the Public Issue of Unsecured Subordinated Redeemable Non-
Convertible Debentures (“NCDs") of the face value of Rs. 1,000 each for an amount of
Rs. 25,000 lakhs with an option to retain Oversubscription up to Rs. 1,75,000 lakhs
aggregating up to Rs. 2,00,000 lakhs (“Tranche 1 Issue”), published in all the editions of
'Financial Express’ (in English), all the editions of ‘Jansatta’ (in Hindi) and Mumbai
edition of “Tarun Bharat’ (in Marathi) on 14t July, 2017.

The Advertisements may also be accessed on the website of the Company at the link
http://www.mahim‘[raFinance.mm/newspapcr advertisement.aspx.

Kindly take the same on record.
Thanking you,

Yours F aithfully,
For Mahindra & Mahindra Financial Services Limited

Plossostos

Arnavaz M. Pardiwalla
Company Secretary & Compliance Officer

Encl: a/a

Regd. office: Gateway Building, Apolio Bunder, Mumbai 400 001 Indla _
Tel: +91 22 2288 5500 | Fax: +91 22 2287 5485 | www.mahindrafinance.com
CIN: LES921MH1991PLCO59642

Email : investorhelpline_mmfsl@mahindra.com
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Date : July 13, 2017

This is an adverlisement issued, pursuant to Regulation &{1) of the SEBI {Issue and Listing of Debt Securiies) Regulations, 2008, as amended, for informafion purpose only.

IMahincra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Qur Company was incorporated at Mumbai as Maxi Motors Financial Services Limited on January 1, 1991 as a public limited company under the Companies Act, 1856, as amended with registration no, 11-058642 and was granted a cerificate of incorporation by the
Reqgistrar of Companies, Maharashira at Murmbai {"ReC™). The name of our Company was changed to Mahindra & Mahindra Financial Services Limited and a fresh certificate of incorporation consequent upon change of name was granted by the RaC on Movember 3
1992, Qur Company is registered as a deposit accepting non-banking financial company with the Reserve Bank of India under Section 45-14 of the Reserve Bank of India Act, 1934, For further details, see the seclion tilled "History, Main Objects and Key Agreements”
om page 108 of the Shelf Frospectus, The Corporate ldentihcabion Numberof our Company is LESSE TMH 1581 PLCOSDEE2

Registered Office: Gateway Building, Apolle Bunder, Mumbai 400001, Maharashtra ; Tel: +31 22 2283 53500; Fax: 491 22 2237 3485 ; Corporate Office; 4th Floor, Mahindra Towers, Dr. G.M. Bhosale Marg, PE. Kume Chowk, Worl, Mumbai 400018, Maharashira
Tel: +31 22 6652 6000; Fao; +91 22 2455 3608; Company Secrefary and Compliance Officer: Ms. Amavaz M. Pardiwalla; Tel; +91 22 6652 6017; Fax: +31 22 2405 3608; E-mail; investorhelplinge_mmisk@mahindra.com; Website: www.mahindrafinance.com

OUR PROMOTER IS MAHINDRA & MAHINDRA LIMITED. FOR FURTHER DETAILS REFER TO THE CHAPTER "OUR PROMOTER"” ON PAGE 140 OF THE SHELF PROSPECTUS.

PUBLIC ISSUE BY MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (“COMPANY" OR THE “ISSUER") OF UNSECURED SUBORDINATED REDEEMABLE NON
CONVERTIBLE DEBENTURES (“NCDs") OF FACE VALUE OF ¥ 1,000 EACH FOR AN AMOUNT OF ¥ 25,000 LAKHS (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO < 1,75,000 LAKHS AGGREGATING UP TO ¥ 2,00,000 LAKHS (“TRANCHE 1 ISSUE"™) AND IS BEING OFFERED BY WAY OF THE TRANCHE 1
PROSPECTUS DATED JUNE 29, 2017 CONTAINING, INTER ALIA, THE TERMS AND CONDITIONS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS"), WHICH
SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 29, 2017 ("SHELF PROSPECTUS") FILED WITH THE REGISTRAR OF COMPANIES,
MAHARASHTRA, MUMBAI ("ROC™), DESIGNATED STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"). THE SHELF PROSPECTUS AND
TRANCHE 1 PROSPECTUS CONSTITUTES THE PROSPECTUS ("PROSPECTUS"). THENCDs WILL BEELIGIELE FOR TIER Il CAPITAL.

THE TRANCHE 1 ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008 AS AMENDED (THE “SEEI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO
THE EXTENT NOTIFIED.

Rated ‘IND AAA’/Outlook Stable’ by India Rating and

‘BWR AAA, Outlook: Stable’ by BWR Allotment on first come first serve basis’

“Determined on the basis of Application on the electronic bidding platform of BSE Ltd.
For detailed terms and conditions, please refer to the Shelf Prospectus dated June 29, 2017 and Tranche 1 Prospecius dated June 29, 2017.

The following is a summary of the terms of the NCDs to be issued pursuant to the Tranche 1 Progpectus

Earins I I m
Frnqunnl:y of Interest Paymenl Annual Annual Annual
Hlnlmum Appllcatlun % 10,000 (10 NCDs) across all Series collectively £ 10,000 (10 NCDs) across all Series collectively < 10,000 {10 NCDs) across all Series collectively

In Multiples of thereafter T 1,000 (1 NCD) < 1,000 (1 NCD) < 1,000 (1 NCD)

Face Value of NCDs (¥/ NCD) T 1,000 1,000 1,000

Issue Price (¥ NCD) 1,000 T 1,000 T 1,000
' Mode of Interast Payment Through various options available Through various options available Through various oplions available
Tenor 7 vears 10 yvears 15 years

Coupon (%) for NCD Holders 7.75% 7.90% 7.95%

in l:ategn-ry | and Category Il

l:r.:rupun (%) for NCD holders T.B5% 8.00% 8.05%

in Category Ill and Category IV

Effective Yield [per annum) for T.76% 7.91% 7.95%

HED holders in Category | & II

El‘f-m:ti'u'u Yield (per annum) fnr T.86% 5.01% 5.05%

NCD holders in Category lll & IV _ _

Put Option M MA, MNA

Call Option MA MA, Subject to compliance with applicable laws, in case

of Seres |l NCDs, call option may be exercised by our
Company at the end of the 10th year from the Deemed
Date of Allotment. In the event of call option being
exercised for Series [l NCDs, the Redempfion Date for
Series lll MCDs shall be 10 years from Deemed Date of
Allotment or such date for exercising the call option as
intimated by our Company.

Redemption Date 15 years from the Deemed Date of Allolment. In the
event of call option being exercised for Series || NCDs,
the Redemption Date for Series Il NCDs shall be 10
vears from Deemed Date of Allotment or such date for

exercising the call option as intimated by our Company.

'Redemption Amount (TINCD) ¥ 1.000 ' % 1,000 ' 71,000

"Our Company shall allocate and allot Serles | NCDs wherain the Applicants have not indicated rh;::.ir choice of the relevant NCD Serigs.
Ifthe Deemed Date of Allctment undergoes a change, the coupon payment dates, redemption dates, redemption amounts and other cash flow workings shall be changed accordingly.

ISSUE CLOSES TODAY*

T years from the Deemed Date of Allotment 10 years from the Deamed Date of Allotment

LAST DATE FOR SUBMITTING APPLICATIONS IS JULY 14, 2017*

“*Pursuant to Tranche 1 Prospectus dated June 29, 2017 the subscription list for the Issue openad on Monday, July 10, 2017 and was scheduled to close on Friday, July 28, 2017, with an option for eary closure or
extension as may be decided by the Board of Directors/or Bond [ssue Committee. Our Company has exercised the option of early closure and the Bond Issue Committee has vide its resolution dated July 13, 2017
decided to close the |ssue on July 14, 2017, Interms of the Tranche 1 Prospectus, Mahindra & Mahindra Financial Services Limited is giving this public notice.”

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information an the main objects of our Company, see "HISTORY, MAIN OBJECTS AND KEY AGREEMENTS" on page 108 of the Shelf Prospectus
and Clause I of the Memorandum of Association of our Company. The Memorandum of Associabon of our Company s a document for inspection in relabon to the Issue. For further details, se the sechion biled "MATERIAL CONTHACTS AND DOCUMENTS FOR
INSPECTION' on page 37 of the Shelf Prospecius.

LIABILITY OF MEMBERS: Limiled

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE SHELF PROSPECTUS: The Authorised Share Capdal of the Company is < 14,000 lakhs divided into 70,00,00 000 Equity Shares of face value of ¥ 2 each
and 50,00,000 Preference Shares of face value of € 100 each, the Issue, Subscnbed and Paid up share capital of the Company is 11, 375,30 lakhs divided into 56 BT 64,960 of face value of T 2 each, For infarmation an the share capital of our Company, see "CAPITAL
STRUCTURE™ on page 50 of the Shelf Prospectus.

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM: Given below are the namas of the signatones of the Memarandum of
Associabion of the Company and the number of Equity Shares subscribed of face value of < 2 each by them at the time of signing of the Memorandum of Association: Mr. Harish P. Mahajani - 1 Equity Share; Mr. Mahesh K. Mehta - 1 Equity Share; Mr. Vijay R. Ashar-1
Equity Share; Mrs. Dipika V_Ashar = 1 BEquity Share; Mrs. Jyotsna M. Mehta = 1 Equity Share; Mrs. Veena Bakul Sheth = 1 Equity Share; and Mr_Dilip P. Bhagat = 1 Equity Share.

LISTING: The MCDs offered through this Tranche 1 Prospecius are propesed fo be listed on the BSE Limited ("BSE”). Qur Company has received an ‘in-principle’ approval from the BSE vide their letfter mo, DCMEMPI-BEOMNDN7-18 dated June 28, 2017, For the
purposes of the Tranche 1 Issue, BSE shall be the Designated Siock Exchange.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understoad thal the parmission given by BSE to use their network and software of the online system should not in any way be deemed or construed that the compliance with
various stalutory requirements approved by the Exchange, nor does it in any manner warranl, certify or andorse the correciness or completeness of any of the compliance with the statutory and other requirements nor does it 1ake any responsibility for the financial or
ather soundness of this Company, its promaoters, its manageament or any schame or project ofthis Company. I1is also to be distinethy understood that the apprenval given by BSE is only to use the software for participating in system of making application procass,
DISCLAIMER CLAUSE OF RBI: The Company is having a valid cerificate of registration dated September 4, 1993 issued by the Resenie Bank of India under section 45 |4.of the Resenve Bank of India Act, 1534, However, the RBI does not accept any responsibility
or guaraniee aboui the preseni position as o the financial soundness of the Company or for the comectness of any of the statements orrepresentafions made or opinions expressed by the Company and for repayment of deposits! discharge of liability by the Company.
CREDIT RATING: The MCDs proposed fo be issued under this Tranche 1 Issue have besn rated IND AAAT Outlook Stable’ for an amount of ¥ 200,000 lakhs, by India Ratings & Research Private Limited (“India Rating”) vide their letters dated June 6, 2017 and
June 27, 2017 and ‘BWR AAL, Dullook: Stable’ for an amount of T 200,000 lakhs, by Brickwork Ratings India Private Limited ["BWR™) vide their letters dated June 7, 2017 and June 27, 2017 . The rating of MCDs by India Ratings and BWE indicale that inzfruments with
this rating are considered to have highest degree of safety regarding timely servicing of financial ebligations and carry lowest credit risk, For the rationale for these ralings, see Annexure Aand B of the Shelf Prospectus. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decision. This rating is subject to revision or withdrawal at any time by the agsigning rating agencies and should be evaluated indepandantly of any other ratings.

GEMERAL RISKS: Fortaking an invesiment decizion, investors musirely on their own examination of the lssuer and the Tranche 11zsue, including the risks involved. Specific attention of the Investors is invited to the section fitled “Risk Factors" on page 12 of the Shelf
Prospecius and “Material Developments” on page 22 of the Tranche 1 Prospectus. The Tranche 1 Prospectus has not been and will not be approved by any regulatory authoty in India, including the Securities and Exchange Board of India [*SEBI), the Resene Bank
of India {"RBI"), any regisirarof companies or any stock exchange in India.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Mahindra & Mahindra Financial Services Limited, Tel: +91 22 6652 6000, Fax- +97 22 2435 3608; Lead Managers: Edelweiss Financial Bervices Limited, Tel: +97 22 4036 3535
Fam: +91 22 4086 3610; Axas Bank Limited, Tel: +971 22 6604 3293 Fax: +91 22 2425 3B00; A. K. Capital Services Limited, Tel; +91 22 6754 6500 Fax: +87 22 6610 0594; Trust Investment Advisars Private Limited Ted: +971 22 4084 5000 Fax: +01 22 4084 5007,
Yes Securities (India) Limited Tel.: +81 22 22 3347 7364 Fax: 91 22 2421 4508; and offices of Consortium Member, Trading Members and Designated Branches of the S3C5Bs, Electronic Application Forms will be available on the websites of the SC5Bs that permit
submission of ASBAApplication electronically, Application Forms may be downloaded from the websites of the Company, Stock Exchange and Consorium Member,

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospactus and the risk factors on page 12 of the Shelf Prospacius contained therain, bafore applying in the lssue. Physical copy of the Prospactus may be oblainad from the Corporate Office of
the: Company or from the office of the Lead Managers. Full copy of the Prospectus is available on the websites of the |ssuerLead Managers/BSE at www.mahindrafinance.com; www.adelweissfin.com; www.axisbank.com; www.akcapindia.com; www.irustgroup.in;
Wi yasinwestin and www bseindia_com respectivaly.

BANKERS TO THE ISSUE/ESCROW COLLECTION BAMNK(s): Axis Bank Limited; HDFC Bank Limited; ICICI Bank Limited; Indusind Bank Limited

REFUND BANK: HOFC Bank Limited

LEAD MANAGERS TO THE TRANCHE 1 ISSUE

, ALK, CAPITAL SERVICES LTD =|-
BUILDING BOMNDS

(o Edelwemﬁ I‘AIIS BANK

YES /SECURITIES

EDELWEISS FINANCIAL SERVICES LIMITED | AXIS BANK LIMITED A, K, CAPITAL SERVICES LIMITED TR YES SECURITIES [INDIA) LIMITED
= = ot Axis House, 8th Floor, C-2 A%l Eras Dreae z TRUST INVESTMENT ADVISORS L MLHAY £
Eﬁ;?é;:sjng'ﬁgﬂﬂ S;Eﬂ rﬁ'rc;_d',!gighrd Wadiz Internafional Cantre, PB. Marg J0-J0 Froe rees House, Ind Floor, PRIVATE LIMITED IFC, Tower 1 & 2. Unit no, 602 A, Gt Floor,

i , P al Marg, 215, Marin it
Worli, Mumibai - 400 023, Maharashira, India r.lriur?faﬁlnz'“{' 1B BRI 16 o ol

Fax: +91 22 2425 3800 B e

Email; mm[;- 2017-@a:i5!:ar't.mm Err-.;IIiI"mr"lFs. ﬂcditl;'? gl oG
IrhAmSlar EnGvanES vl Invastar Grievance Erl%ﬂ. o
sharad. sawanli@axishank.com investor grievance@akgroup. oo in

Senapati Bapat Marg, Elphinstone Road,
Meluimbai 400 013, India
Tal.: #81 22 32 3347 7364

10110, Balarama, Bandra Kuda Complex,
Bandra (E]. Mumbai — 400 051
Tal; +&1 22 4084 5000
Fax +81 22 4084 5007 Fax: 81 22 2421 4508
Emad: mbd.trusttrasigroup.in E-rmail: mahindrafinanceNCOEyassacuriiasiid n
2l ) ; ¢ Invesior Grievance Emall: customercarei@inisigroup.in Invastor Grievance Email: igefmyvessecuntissi.in
"':"Ielt'f'[_ﬁ __1"""""_"' ?F'E'vi?"!k_'-f?‘l'= : Website: wwaakeasinda com Website: www trustgroupin Websile: waa yesinvestin
Contacl Person: Mr. Vikas Shinde Contact Person: Mr, Malay Shah/ Mr, Krish Sanghi Contact Farsan; Mr, Ankur Jain Conect Person; Mr, Mukesh Garg

SEB| Registration Mo. NMDT'?JUEHM SER| Registration No.: mhnﬁqmun SEBI Registration No.: INMODO011120 SEBI Registration No.. MB/INMOODI 2227
LR LT 1D SpIEY LOATon CIN: L74398MH1393PLC 274831 CIN: UST180MH2006PTC 162464 CIN: U74082MH2013PLC 240971

DEBENTURE TRUSTEE THE TRANCHE 1 1S5UE | REGISTRAR TO THE TRANCHE 1 ISSUE

A\ AXIS TRUSTEE KARVY I

Axis Trusiee Services Limited™ Karvy Computershare Private Limited

Axis House, Bombay Dyeing Mills Comgaund, Pandurang Budhkar Marg, Mumbai 4040 025 Karvy Selersurn Tower B, Plot 31-32, Financial Digtrct, Nanakramguda, Gachibowli, Hyderabad - 500 032

Tel: +31-22- G228 74/75: Fax: +91- 22- 4325 3000: Email: debent .re-h'uqtael‘“*?xhlnmree COom Ted; D40-6T162222; Fax: [M0-23001153; Email: einward,risi@karvy,.com

Investor Grievance Email: debeniunatnist Eﬂ@ﬂ.ﬁ'lﬁlruﬂ'"b O, WEbaibe: Wy ﬂ:-:IS["I.I"‘ headt COMm Irvestor Grievance Email: mahindeafinance. nodi “L‘IE@HM com; Wabsite: wwnw karisma kansy. com

Coniact Person; Mr, Devraj Rag; SEBI Regisiralion Mumber; INDODIQ00494; CIM: UT4399MH200E8PLC 18226 Contact Person: Mr, M Murali Krishina; SEBI Registration Mumber; INBOORIO0Z21; CIN: UT41 *III GH0IPTONE1636

Tal: +81 22 4085 3535

Fam: +81 22 4088 3810

Email: mmisladelwaizslin.com
Imvestor Grievancs Email:
custamarservice. mbiBedahveisshin com
Webhsite: waw 2delweisshincom
Contact Parson: Mr. Lokesh Singhi/

Mr. Mandeep Singh

SEB| Registration No.: INMODI0010650
CIM: LESE98MH1995PLC094641

*Auxis Trustes Services Limited under regulation 4(4) of SEBI Debt Regulations has by its letler dated June 12, 2017 given its consent for its appointrment as Debenture Trustee o the Issue and for its narme 1o be included in Tranche 1 Prospecius and in all the subsequent
periodical communications sent to the holders of the NCDs issued pursuant to this |sswe.

Acopy of the Shelf Prospecius and Tranche 1 Prospectus has been filad with the Registrar of Companies, Maharashira, Murnbai in terms of section 26 and 31 of Companies Act, 2013, along with the andorsedicerified copies of all requisite documents. For further details
please refer fo the sechion fitled “Material Contracts and Doecuments for Inspection” on page 57 of the Tranche 1 Prospectus.

Disclaimar: Mahindra & Mahindra Financial Services Limited is subject to markel conditions and other considerations, proposing a public issue of Unsecured Subordinated Redeemalbis Non-Converlible Debantures and has filed the Shalf Prospectus dated June 29
2017 and Tranche 1 Prospecius datad June 29, 2017 with the Registrar of Companies, Maharazhira at Mumbai, BSE Limited and SEBI (for record purposes).All invesiors proposing to parficipate in the public issue of NCDs by Mahindra & Mahindra Financial Sernvices
Limited should investonly on the basis ofinformation contained in Shelf Prospecius dated June 29, 27 and Tranche 1 Prospectus dated June 29, 217, Please see seclion enfiled "Risk Factors” beginning on page 12 of the Shelf Prospectus forrisks in this regards.
Mate: Capitalized tarms not definad harain shall have the same meaning as assignad to such tarms in the Progpecius,

For Mahindra & Mahindra Financial Services Limited

Sdi-
Famesh lyaer
Vice-Charman & Managing Director
(DIN: 002207549)

Flace : Mumbai
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This is an advertisement issued, pursuant to Regulation 8(1) of the SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as amended, for information purpose only.

Mahincdra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Our Company was incorporated at Mumbai as Maxi Motors Financial Services Limited on January 1, 1991 as a public limited company under the Companies Act, 1956, as amended with registration no. 11-059642 and was granted a certificate of incorporation by the
Registrar of Companies, Maharashtra at Mumbal (“RoC"). The name of aur Company was changed to Mahindra & Mahindra Financial Services Limited and a fresh certificate of incorporation consequent upon change of name was granted by the RoC on November 3,
1992. Our Company is registered as a deposit accepting non-banking financial company with the Reserve Bank of India under Section 45-1A of the Reserve Bank of IndiaAct, 1934, For further details, see the section litled "History, Main Objects and Key Agreements”
on page 108 of the Shelf Prospectus. The Corporate ldentification Number of our Company is L65921MH1991PLC059642.

Registered Office: Gateway Building, Apollo Bunder, Mumbeai 400001, Maharashtra ; Tel: +91 22 2289 5500; Fax: +91 22 2287 5485 ; Corporate Office: 4th Floor, Mahindra Towers, Dr. G.M. Bhosale Marg, P.K. Kurne Chowk. Worli, Mumbai 400018, Maharashtra
Tel: +91 22 6652 6000, Fax: +91 22 2495 3608; Company Secretary and Compliance Officer: Ms. Amavaz M. Pardiwalla; Tel: +91 22 6652 6017, Fax: +91 22 2495 3608; E-mail: investorhelpline_mmfs|@mahindra.com; Website: www.mahindrafinance.com
OUR PROMOTER IS MAHINDRA & MAHINDRA LIMITED. FOR FURTHER DETAILS REFER TO THE CHAPTER “OUR PROMOTER"” ON PAGE 140 OF THE SHELF PROSPECTUS.

PUBLIC ISSUE BY MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (“COMPANY* OR THE “ISSUER”) OF UNSECURED SUBORDINATED REDEEMABLE NON
CONVERTIBLE DEBENTURES (“NCDs”) OF FACE VALUE OF T 1,000 EACH FOR AN AMOUNT OF T 25,000 LAKHS (“BASE ISSUE SIZE™) WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO ¥ 1,75,000 LAKHS AGGREGATING UP TO T 2,00,000 LAKHS (“TRANCHE 1 ISSUE”) AND IS BEING OFFERED BY WAY OF THE TRANCHE 1
PROSPECTUS DATED JUNE 29, 2017 CONTAINING, INTER ALIA, THE TERMS AND CONDITIONS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS"), WHICH
SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 29, 2017 (“SHELF PROSPECTUS”) FILED WITH THE REGISTRAR OF COMPANIES,
MAHARASHTRA, MUMBAI (“ROC”), DESIGNATED STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI”). THE SHELF PROSPECTUS AND
TRANCHE 1 PROSPECTUS CONSTITUTES THE PROSPECTUS (“PROSPECTUS”). THENCDs WILL BE ELIGIBLEFOR TIER Il CAPITAL.

THE TRANCHE 1 ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008 AS AMENDED (THE “SEBI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO
THE EXTENT NOTIFIED.

Rated ‘IND AAA’/Outlook Stable’ by India Rating and

Allotment on first come first serve basis’

‘BWR AAA, Outlook: Stable’ by BWR

“Determined on the basis of Application on the electronic bidding platform of BSE Ltd.
For detailed terms and conditions, please refer to the Shelf Prospectus dated June 29, 2017 and Tranche 1 Prospectus dated June 29, 2017.

The follo followmg is a summary of the terms of the NCDs to be issued pursuant to the Tranche 1 Py Prospectus

Series I [} n

Frequency of Interest Payment Annual Annual Annual

Minimum Application ¥ 10,000 (10 NCDs) across all Series collectively 10,000 (10 NCDs) across all Series collectively ¥ 10,000 {10 NCDs) across all Series collectively
In Multiples of thereafter 71,000 (1 NCD) ¥1,000 (1 NCD) 1,000 (1 NCD)

Face Value of NCDs (3/ NCD) ¥ 1,000 71,000 ¥ 1,000

Issue Price (3/ NCD) 71,000 71,000 71,000

‘Mode of Interest Payment Through various options available Through various options available Through various options available

Tenor 7 years 10 years 15 years

Coupon (%) for NCD Holders 7.75% 7.90% 7.95%

in Category | and Category Il

Coupon (%) for NCD holders 7.85% 8.00% 8.05%

in Categow 1l and Category IV

Effective Yield (per annum) for 7.76% 7.91% 7.95%

NCD holders in Category | & II

Effective Yield (per annum) for 7.86% 8.01% 8.05%

NCD holders in Category Ill & IV | |

Put Option NA NA NA

Call Option NA NA Subject to compliance with applicable laws, in case

of Series |ll NCDs, call option may be exercised by our
Company at the end of the 10th year from the Deemed
Date of Allotment. In the event of call option being
exarcised for Series 1l NCDs, the Redemption Date for
Series |l NCDs shall be 10 years from Deemed Date of
Allotment or such date for exercising the call option as
intimated by our Company.

Redemption Date 7 years from the Deemed Date of Allotment 10 years from the Deemed Date of Allotment 15 years from the Deemed Date of Allotment. In the
event of call option being exercised for Series Il NCDs,
the Redemption Date for Series Ill NCDs shall be 10
years from Deemed Date of Allotment or such date for

exercising the call option as intimated by our Company.
Redemption Amount (Z/NCD) 71,000 1,000 71,000

*Our Company shall allocate and allot Series | NCDs wherein the Applicants have nol indicated their choice of the relevant NCD Series.
If the Deemed Date of Allotment undergoes a change, the coupon paymenl dates, redemption dates, redemption amounts and other cash flow workings shall be changed accordingly.

ISSUE CLOSES TODAY*

LAST DATE FOR SUBMITTING APPLICATIONS IS JULY 14, 20174

“aPursuant to Tranche 1 Prospectus dated June 289, 2017 the subscription list for the Issue opened on Monday, July 10, 2017 and was scheduled to close on Friday, July 28, 2017, with an option for early closure or
extension as may be decided by the Board of Directors/or Bond Issue Committee. Our Company has exercised the option of early closure and the Bond Issue Committee has vide its resolution dated July 13, 2017
decided to close the Issue on July 14, 2017. In terms of the Tranche 1 Prospectus, Mahindra & Mahindra Financial Services Limited is giving this public notice.”

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, see "HISTORY, MAIN OBJECTS AND KEY AGREEMENTS" on page 108 of the Shelf Prospectus
and Clause lll of the Memorandum of Association of our Company. The Memerandum of Assoclation of our Company is a document for inspection In relation to the [ssue. For further detalls, see the section titled "MATERIAL CONTRACTS AND DOCUMENTS FOR
INSPECTION" on page 97 of the Shelf Prospectus.

LIABILITY OF MEMBERS: Limited

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE SHELF PROSPECTUS: The Authorised Share Capital ofthe Company is ¥ 14,000 lakhs divided into 70,00,00,000 Equity Shares of face value of T 2 each
and 50,00,000 Preference Shares of face value of T 100 each, the Issue, Subscribed and Paid up share capital of the Companyis ¥ 11, 375.30 lakhs divided into 56,87 64,960 of face value of ¥ 2 each. For information on the share capital of our Company, see "CAPITAL
STRUCTURE" on page 50 of the Shelf Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM: Given below are the names of the signatories of the Memorandum of
Association of tha Company and the number of Equity Shares subscribed of face value of T 2 each by them at the time of signing of the Memorandum of Association: Mr. Harish F. Mahajani - 1 Equity Share; Mr. Mahesh K. Mehta - 1 Equity Shars; Mr. Vijay R. Ashar-1
Equily Share; Mrs. Dipika V. Ashar— 1 Equity Share; Mrs. Jyotsna M. Mehta—1 Equity Share; Mrs, Veena Bakul Sheth— 1 Equity Share; and Mr. Dilip P. Bhagat— 1 Equity Share.

LISTING: The NCDs offared through this Tranche 1 Prospecius are proposed to be listed on the BSE Limited {"BSE"). Our Company has received an ‘in-principle’ approval from the BSE vide their letter no. DCM/BM/PI-BOND/1/17-18 dated June 28, 2017. For the
purpeses of the Tranche 1 Issue, BSE shall be the Designated Stock Exchange.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by BSE to use their network and software of the online system should not in any way be deemed or construed that the compliance with
various statutory requirements approved by the Exchange; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or
other soundness of this Company, its promoters, its management or any scheme or project of this Company. Itis also to be distinctly understood that the approval given by BSE is only to use the software for participating in system of making application process.
DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated September 4, 1998 issued by the Reserve Bank of India under section 45 |A of the Reserve Bank of India Act, 1934. However, the RBI does not accept any responsibility
or guarantee about the present position as to the financial soundness of the Company or for the comrectness of any of the statements or representations made or opinions expressed by the Company and for repayment of deposits/ discharge of liability by the Company.
CREDIT RATING: The NCDs proposed 10 be issued under this Tranche 1 Issue have been rated 'IND AAA( Qutlook Stable’ for an amount of ¥ 2,00,000 lakhs, by India Ratings & Research Private Limited (“India Rating”) vide their letters dated June 6, 2017 and
June 27, 2017 and 'BWR AAA, Outlook: Stable’ for an amount of ¥ 2,00,000 lakhs, by Brickwork Ratings India Private Limited ("BWR”) vide their letters dated June 7, 2017 and June 27, 2017. The rating of NCDss by India Ratings and BWR indicata that instruments with
this rating are considered to have highest degree of safety regarding limely servicing of financial obligations and carry lowest credit risk, For the rationale for these ratings, see Annexure Aand B of the Shelf Prospectus, This rating is not a recommendation o buy, sell or
hold securities and investors should take their own decision. This rating is subject to revision or withdrawal at any time by the assigning raling agencies and should be evaluated independently of any other ratings.

GENERAL RISKS: Fortaking an investment decision, investars must rely on their own examination of the Issuer and the Tranche 1 Issue, including the risks involved. Specific attention of the Investors is invited to the section titled “Risk Factors” on page 12 ofthe Shelf
Prospectus and “Material Developments” on page 22 of the Tranche 1 Prospectus. The Tranche 1 Prospeclus has not been and will not be approved by any regulatory authority in India, including the Securilies and Exchange Board of India ("SEBI"), the Reserve Bank
of India ("RBI"), any registrar of companies or any stock exchange in India.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Mahindra & Mahindra Financial Services Limited, Tel: +91 22 6652 6000, Fax: +91 22 2495 3608; Lead Managers: Edelweiss Financial Services Limited, Tel: +31 22 4086 3535
Fax: +91 22 4086 3610; Axis Bank Limited, Tel: +91 22 6604 3293 Fax: +91 22 2425 3800; A. K. Capital Services Limited, Tel: +91 22 6754 6500 Fax: +31 22 6610 0594; Trust Investment Advisors Private Limited Tel: +91 22 4084 5000 Fax: +91 22 4084 5007,
Yes Securities (India) Limited Tel.: 491 22 22 3347 7364 Fax: 91 22 2421 4508; and offices of Consortium Member, Trading Members and Designated Branches of the SCSBs. Electronic Application Forms will be available on the websites of the SCSBs that permit
submission of ASBAApplication electronically. Application Forms may be downloaded from the websites of the Company, Stock Exchange and Consortium Member.

AVAILABILITY OF PROSPECTUS: Investars are advised to refer to the Prospectus and the risk factors on page 12 of the Shelf Prospectus contained therein, before applying in the Issue. Physical copy of the Prospectus may be obtained from the Corporate Office of
the Company or from the office of the Lead Managers. Full copy of the Prospectus is available an the websites of the lssuer/Lead Managers/BSE at www.mahindrafinance.com; www.edelweissfin.com; www.axisbank.com; www.akcapindia.com; www.trusigroup.in;
www. yesinvest.in and www.bseindia.com respectively.

BANKERS TO THE ISSUE/ESCROW COLLECTION BANK(s): Axis Bank Limited; HDFC Bank Limited; ICICI Bank Limited; Indusind Bank Limited

REFUND BANK: HDFC Bank Limited
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Fax: +91 22 6610 0594
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Investor Grievance Email:
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Website: www akcapindia.com

Contact Person: Mr. Malay Shah/ Mr. Krish Sanghvi
SEBI Re%‘ggaﬁon No.: INMOOGO10411

Senapali Bapal Marg, Elphinstone Road,
Mumbal 400 013, India

Tel.: +91 22 22 3347 7364

Fax: 81 22 2421 4508

E-mail: mahindrafinanceNCD@yessecuritiesitd.in
Investor Grevance Email; igo@yessecuritiesitd.in
Website: www.yesinvestin

Contact Person: Mr. Mukesh Garg

SEBI Registration No.: MBANMO00012227

109/110, Balarama, Bandra Kurla Complex,

Bandra (E), Mumbai - 400 051

Tel: +81 22 4084 5000

Fax: +91 22 4084 5007

Email: mbd trust@trustgroup.in

Investor Grievance Email: customercare@trustgroup.in
Website: www.trustgroup.in

Contact Person: Mr. Ankur Jain

SEBI Regisfration No.. INMO00011120
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A AXIS TRUSTEE I(ARVY”I €omputershare
Axis Trustee Services Limited” Karvy Computershare Private Limited

Karvy Selenium Tower B, Plot 31-32, Financial District, Nanakramguda, Gachibowli, Hyderabad — 500 032

Tel: 040-67162222; Fax: 040-23001153; Email: einward.ris@karvy.com

Investor Grievance Email: mahindrafinance.ncdipo2@karvy.com; Website: www.karisma

Contact Person: Mr. M Murali Krishna; SEBI Registration Number: INR000000221; CIN: U74140T G2003PTC041636

Axis House, Bombay Dyeing Mills Compound, Pandurang Budhkar Marg, Mumbai 400 025

Tel: +91-22- 6226 0074/T5; Fax: +91- 22- 4325 3000; Email: debenturetrustee@axistrustee.com

Investor Grievance Email: debenlurelrustee@ams!rustee com; Websile: www.axistrustes.com

Contact Person: Mr. Devraj Rao; SEBI Registration Number: INDO00000454; CIN: U74939MH2008PLC18226

*Axis Trustee Servicas Limited under regulation 4(4) of SEBI Debt Regulations has by its letter dated June 12, 2017 given its consent for its appointment as Debenture Trustea to the Issue and for its name to be Included in Tranche 1 Prospectus and in all the subsequent
penodical communications sentio the holders of the NCDs issued pursuant to this Issue,

Acopy ofthe Shelf Prospectus and Tranche 1 Prospectus has been filed with the Registrar of Companies, Maharashira, Mumbai in terms of section 26 and 31 of Campanies Act, 2013, along with the endorsedicertified copies of all requisite documents, For further details
please refer to the section litled “Material Contracts and Documents for Inspection” on page 97 of the Tranche 1 Prospecius.

Disclaimer: Mahindra & Mahindra Financial Services Limited is subject to market conditions and other considerations, proposing a public issue of Unsecured Subordinated Redeemable Non-Convertible Debentures and has filed the Shelf Prospectus dated June 29,
2017 and Tranche 1 Prospectus dated June 29, 2017 with the Registrar of Companies, Maharashtra at Mumbai, BSE Limited and SEB! {for record purposes). All investors proposing to participate in the public issue of NCDs by Mahindra & Mahindra Financial Services
Limited should invest only on the basis ofinformation contained in Shelf Prospectus dated June 29, 2017 and Tranche 1 Prospectus dated June 29, 2017, Pleasa see section entitied "Risk Factors” beginning on page 12 ofthe Shelf Prospectus for risks in this regards.
Note: Capilalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospeclus.

For Mahindra & Mahindra Financial Services Limited =

Sd- W

Ramesh lyer u

Place : Mumbai Vice-Chairman & Managing Director £
Dale : July 13, 2017 (DIN: 00220758) v
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