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{Rs in croras except share data)

STATEMENT OF GONSOLIDATED UNAUDITED / AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2014
Quarter Ended Year Ended Year Ended Standalone
sr, ) 31st March 31st Dec 31st March 31st March 31st March 3tst March 31st March
No. Particulars 2014 2013 2013 2014 2013 2014 2013
" {Unaudited) {Unaudited) (Unaudited) {Audited} (Audited) {Audited) (Audited)

1 _|a. Net Sales / Ingome fram Operalions 349.43 268.10 266.13 985.84 §919.07 782.68 729.43

b. Other Qperating Income . - - - - 2.95 - -
TOTAL INCOME FROM OPERATIONS (NET} 349.43 269.10 286.13 ©85.84 §22.03 782.68 720.43

2 |Expenses
a. Cost of material consumed . 190.27 131.81 131.33 481.41 467.23 401.21 416.51
b, Purchase of Stock in Trade N - - B N _ T
c. Changes in inventories of Finished Goods, Work in Prograss & Stock in Trads (2.93) {1.18) (11.63) {2.34) {17.09) 10.03 {5.83)
d. Employee benefit sxpenses . 32.51 32.10 24.63 123.96 113.09 104.84 94,97
&. Depreciation and amertisation expenses 6,03 8.72 517 23.76 - 21.53 13.94 12.89
f. Exchange (gaim) / loss 9.50 (2.19) (.96 8.20 5.49 7.86 5.73
g. Other expenditure 86.48 73.54 91.34 296.14 265.40 188.70 150.32

TOTAE EXPENSES . 321.86 240.82 241.80 931.13 855.65 726,68 G674.59

3 |Profit from Operations befors Other Income, Interest & Exceptional items (1-2) 27.57 2B.28 24.33 54.71 66.38 56.00 54,84

4 |Other Income - 3.68 5.78 5.10 23.758 28.27 22.65 26.21

5 | Profit from erdinary aclivities before Interest & Exceptionat Items (3+4) 3.15 34.06 29.43 78.46 94,65 78.65 81.05

6 Finance Cosis 0.54 0.45 0.37 1.44 2.3 0.22 0.33

7 _|Proft from ordinary activitios after Interest but before sxceptional Hems (5-6) 30.61 33.61 29.08 77.02 82.34 7843 80.72

8 _|Exceptional items - - - SR - - - -

g [Profit from ordinary activities before tax (7-8) 30.61 33.61 L. 20.08 7702 92.34 78.43 80.72

10 [tess ; Expenses (net) related to prior periods 0.02 - il - 0.07 - - -

11 |Profit before tax from ordinary activities 30.59 33.61 29.06 76.95 92.34 78.43 80.72

42 |Tax expense 8.49 2.69 9.38 20.44 20.79 16.03 14.54

13 |Net Profit from ordinary activities after tax 2210 24492 18.68 56.51 71.55 62.40 66.18

14 |Exira ordinary items {net of tax expense} ) - - - - - - -

15 |Net Profit for the period 22.10 24,92 19.68 56.51 71.65 62.40 68.18

16 |Less:Minorily Interest 1.33 0.85 2.93 1.88 3.52

17 INet Profit /{ Loss) after taxes, minority interest and share of Profit / Loss of Associates 2077 2427 16.75 54.83 68.03 62.40 66.18

18 |Paid-up equity share capital (Face value Rs.2/- each) 35.49 35.49 35.489 35.49 35.49 35.49 . 3548

19 [Reserves excluding revaluation rgserves as per Salance Sheel of previcus accounting year 547.03 535.03 548.86 632.65

20 |Basic EPS (Face value Rs. 2/- per share} {Before extra ordinary items) 1.17 1.37 0.94 3.08 3.83 3.52 373
Diluted EPS (Face value Rs. 2/- per share} (Before extra ordinary items) 1.47 1.37 0.94 3.08 383 3.52 3.73

21 |Basic EPS {Face value Rs. 2/- per share) (After extra crdinary items) 117 1.97 0.94 3.08 3.83 3.52 3.73
Diluted EPS (Face value Rs. 2/- per shara) (After extra ordinary items) 1.17 1.37 Q.94 3.08 3.83 3.52 -3.73

S Particulars Quarter Ended Year Ended Year Ended Standalone

31st March 31st Dec 315t March 31st March 31st March st March 31st March
2014 2013 2013 2014 2013 2014 2013
{Unaudited) {Unaudited) {Unaudited) {Audited} {Audited) {Audited} {Auditad}

A |PARTICULARS OF SHAREHOLDING

1 tPublic Shareholding - Number of Shares 118,965,079 119,523,079 122,115,078 118,965,079 122,115,079 118,865,079 122,115,079
Public Sharsholding - Percentage of Sharseholding 67.04% 67.35% 68.81% 67.04% 68.81% 67.04% . B8.831%

2 |Promoters and Promoter Group Shareholding
a. Pledged / encumbered . )

- No. of shares il INif Nit Nil Nil Nif Nil
- % of shares {as a % of ttal Sharshelding of Promoters and Promeoter Group) Nil il Nil Ni Nil Nil Nil
- % of shares {as a % of the total share capitat of the Company) il Nil il Nil Nil Nl Nil
b. Non encumbered

- No. of shares 58.500,000 57,942,000 55,350,000 58,500,000 55,350,000 58,500,000 55,350,000
- &, of shares (as a % of total Sharshoiding of Promoters and Promoter Greup) 100% 100% 100% 100% 100% 100% 100%
- % of ghares (as a % of total share capital of the Company} 32.98% 32.65% 31.16% 32.86% 31.19% 32.96% 31.19%

. k]

B [INVESTOR COMPLAINTS FOR THE QUARTER ENDED ON 318T MARCH 2014 i
Pending at the beginning of the quarter Nil
Received during the quarter 5
Dispesed of during the guarter 5
Remaining unresolved at the end of the guarter . il
Notes : :

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 26th May, 2014. The prior year cemparatives are regrouped / reclassified wherever
necessary to conform to currant perod's presentation.

2 The Board of Diractors has recommended final dividend of Re. 1.62 per share (81% of the face value of Rs 2 each) subject to approval of Sharehalders in the ansuing Annual General Mesting. With this, total
dividend for financial year 2013-14 will be Rs 2.22 per share (111% of the face value of Rs 2 each). ’

3 During the year endsd 31st March 2014, Campany has adopted Accounting Standard 7 in recognizing revenue in respact of one of its activities involving design, supply, and erection and commissioning of
‘Criticat Process Equipments’ for its customers, being more appropriate method of accounting considering the nature of the activity. Under Accounting Standard 9, Revenue would have been Rs. 26.98Crorss for
the current quarter & Rs.71.31 Crores for the year, which under Accounting Standard 7 is Rs.16.86 Crores for the current gquarter and Rs.93.27 Crores for the year. -

4 The Company operates only in one seqment, i.e. “Process and Project Engineering”.

5 In April 2012 the Income Tax Depariment initiated proceedings against the Company under Section 132 of the Income Tax Act, 1981. As per Company's estimate, adequate provision for liabiity arising out of
this, has already been made in beoks of account, .

& Thefigures of the last quarter of F.Y. 2013-14 and of F.¥. 2012-13 ars balancing figures between audited figures In respect of the full financial year and the publishad year to date figures upto the third quarter.

7 The standalone and consolidatad results are also available on GCompany's wabsite at www.praj.net and websites of BSE and NSE
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31st MARCH 20%4.....cc.nn CONTD.
STATEMENT OF ASSETS AND LIABILITIES
Tonsolidated | Consolidated | | Standalone jor| Standalone for
s for the year for the year the year ended the year
N’; Particulars ended on ended on on ended on
31st March 31st March S1st March 31st March
2014 2013 2014 2013
{Audlted) {Audited) {Audited) {Audited}
(A) [EQUITY AND LIABILITIES
4 |shafenalders' funds
a. Shars capital 35.49 35.49 35.49 36.49
b. Resgerves and surphis 547.03 536.03 548.86 532.55
¢. Money received against Share warrants
Sub-total - Shareholdsrs funds 582.62 570.52 584.35 568.04
[ 2 [Minority Interest 21,40 24.64
3 ]Non - Gurrent Liabilitles
a. Long-ierm borrowings a.15 415 0.15 0.18
. Deferrad tax habiiities (net) 9.41 14,68 917 11.63
c. Other long - term liabilities - -
d. Leng term provisions 9.88 9.22 8.63 8.97
Sub-total - Non current liabilities 19.44 21.05 18.85 20.75
4 lCurrent Llabitities
a. Short term borrowings 21.18 13.74 - -
. Trads payables . 189.82 237.85 160.47 121.07
c. Other currant liabilities 49 228.88 199.70 188.57 163.94
d. Short term provisions - 202.54 180.04 490.36 165.50
Sub-total - current liabillties Ll 652.42 631,43 539.40 450.61
TOTAL - EQUITY AND LIABILITIES 1,275.78 1,247.64 1,142.70 1,039.30
{B) |ASSETS
1 |Mon - Current Assets
a. Fixed Assels 324.11 284.71 240.78 220.68
b. Non current investments 501 15.01 +18.31 104.14
¢, Deferred tax assets . 74 1.82 - -
d. Long term loans and advances 12.47 £.94 12.35 9.75
o, Other non current assals 10.00 10.00 10.00 10.00
" Subtetal - Non cuent assets 353,33 331.48 382,44 341.57 :
2 |Current Assets
a. Cument Investmeants 86.02 147.93 §6.02 147.93 '
b. Inventories i 122.21 95.88 9N.17 75.57
c. Contracts in progress §9.85 47.37 80.47 33:10
4. Trade receivables 320.27 315,75 250.53 218.01
e. Cash and cash equivalents - 57.24 75.30 28.50 28.54
f. Short term loans and advances 238.86 233.93 213.57 194.58
g. Dther current asgets - -
Subtotal - Cumrent assets 922.45 g§6.16 760.26 B37.73
TOTAL - ASSETS 1,275.78 1,247.64 1,142, 1,038.30
Piace : Pune - ‘ PR?W
|Date ; 26th May 2014 EXE CHAIRMAN
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STATEMENT OF STANDALONE AUDITED / UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 3157 MARCH 2014

{Rs. In Crores

¥cept share data)

Quarter ended Year ended Year ended
sr . 31st March 31st Dec 31st March
Particula
No. articulars 2014 2013 315t March 2013 2014 31t March 2013
{Unaudited} (Unaudited) (Unaudited) {Audited) {Audited)
1 _la. Net Sales / Income from Operations 285.21 216.77 187.77 782.68 72647
b. Other Operating Income - - - - 2.96
TOTAL INCOME FRCM OPERATIONS {NET} 295.21 215.97 187.77 782.68 729.43
2 |Expenses ‘
a. Cost of material cor d 159.70 110.23 107.34 401.21 416.51
b. Purchase of Stock in Trade - - - - -
¢. Changes in inventories of Finished Goods, Work in Progress & Stock in Trade {0.66) 0.87 (5.07) 10.03 (5.83)
d. Employee benefit expenses 28.17 26.68 20.04 104.93 94.97
g. Depregiation and amortisation expenses 3.40 3.86 3.01 13.94 12.8%
f. Exchange {gain) / loss 9.62 (1.95) 0.95 7.86 573
g, Other expenditure 71.50 44.65 45.90 188.70 150.32
TOTAL EXPENSES 271.73 184.34 17217 726,67 674.59
3 |Profit from Operations before Other Incame, Interest & Excepfional ltems (1-2) 23.48 31.43 |%¢, 15.60 §6.01 54.84
4 |Other Incoma : 33| . 5.37 [ 3.76 22,65 26.21
5 |Profit from ordinary activities before Interest & Exceptional liems (3+4) 26.71 1 36.80 19.36 78.66 81.05
6 [Finance Costs 0.19 0.13 - 0.22 0.33
7 |Profit from ordinary activities after interest but befere exceptional items {5-6} 26.61 36.67 19.36 78.44 80.72
8 [Exceptional items - - - - -
9 |Profit fram ordinary activities before tax {7-8) 26.61 36.67 19.36 78.44 80.72
10 |Less : Expenses {net} related to prior periods - - x - - -
11 |Profit before tax from ordinary activities 26.61 36.67 i 18.36 78.44 80.72
12 | Tax expense . 6.15 6.82 4.50 16.03 14.54
13 |Net Profit from ordinary activities after tax 20.46 29.85 14.86 62.41 66.18
14 |Extra ordinary items (net of tax expense) - - - - -
15 |Neat Profit fer the period 20.46 29.85 14.86 62,41 66.18
16 |Minority Interest ;
17 Net Profit /[ Loss) after taxes, minority interest and share of Profit / Loss of
Associates
18 |Paid-up equity share capital (Face value Rs.2/- each) 35.49 3549 35.49 35.49 35.4%
19 |Reserves excluding revaluation reserves as per Balance Sheet of previous accnuntlnc year 548.86 £32.55
20 |Basic EPS (Face value Rs. 2/- per share) (Before extra ordinary items) 1.15 1.68 0.84 3.52 3.73
Diluted EPS (Face value Rs. 2/- per share) (Before extra ordinary items) 1.15 1.68 0.84 3.52 3.73
21 |Basic EPS (Face value Rs. 2/- per share) [After extra ordinary items) 1.15 1.68 0.84 3.52 3.73
Dilutad EPS [Face value Rs. 2/- per share) (After exira ordinary items} 1.15 1.68 0.84 3.52 3.73
Quarter ended on Half ye:; ended Year ended an
Sr. Particulars .
No. #1st March 31t Dec 30th Sept. 2013 | 31st March 2013
2014 2013 31st March 2013
{Unaudited} {Unaudited} {Unaudited) {Unaudited) {Audited)
A [PARTICULARS OF SHAREHOLDING :
1_|Public Shareholding - Number of Shares 11,89,65,079 |  11.95.23,079 12,21,15,079 11,89,65,079 12,21,15,079
Public Shareholding - Percentage of Shareholding 67.04% 67.35% 68.81% 67.04% 68.81%
2 |Promoters and Promoier Group Shareholding
a. Pledged / encumbered N
- No. of shares Nil il Nil R Nif Nil
- % of shares [as a % of totai Shareholding of Promoters and Promoter Group) Nil il Nil Nit Nil
- % of shares (as a % of the total share capital of the Company] + Nil il Nil Nit Nil
b, Non encumbered .
- No. of shares 5,85,00,000 5,79,42,000 5,53,50,000 5,85,00,000 5,53,50,000
- % of shares [as a % of total Shareholding of Promoters and Promoter Group) 100% 100% 100% 100% 100%
- % of shares (as a % of total share capital of the Company} 32.96% 32.65% 31.19% 32.96% 31.18%
B [INVESTOR COMPLAINTS For the guarter ended on 31st March 2014
Pending at the beginning of the quarter Nil
Received during the quarter 5
Disposed of during the quarter 5
Remaining unresolved at the end of the quarter il
Notes :
1 The above resulls were reviewed by the Audit Committee and approved by the Board of Directors at its mesting held on 26th May, 2014.
2 The pricr year comparitives are regrouped / reclassified wherever necessary to conform to current period’s presentation.
3 The Board of Directors has recommended final dividend of Re. 1.62 per share {(81% of the face value of Rs 2 each) subject to appraval of Sharehelders in the ensuing Annual General
Meeting, With this, total dividend for financial year 2013-14 will be Rs 2.22 par share (111% of the face valug of Rs 2 each) .
4 [During the year ended 313t March 2014, Company has adopted Accounting Standard 7 in recognizing revenue in respect of one of its activities involving design, supply, and erection
and commissioning of ‘Critical Process Equipments’ for ils custorners, being more appropriate method of accounting censidering the nature of the activity. Under Accounting Standard
9, Revenue would have been Rs. 26.96Crores for the eurrent quarter & Rs.71.31 Grores for the year, which under Accounting Standard 7 is Rs.16 .66 Crores for the current quarter and
Rs.93.27 Crares for the year. '
5 The Company cperates only in one segment, i.e. "Process and Projecl Engineering”.
8 In April 2012 the Income Tax Depariment initialed praceedings against ihe Company under Section 132 of the Income Tax Acl. 1961 As per Company’s estimate, adequate provision
far liability arising out of this, has already been made in books of account.
7 The figures of the last quarter of F.Y. 2013-14 and of F.¥. 2012-13 are balancing figures between audiled figures in respecl of the Iulf financial year and the published year to date

figures upto 1he third quarier '

The standalone and consolidated results are alsa available on Company's websile al www.praj.nel and websiles of BSE and NSE




STATEMENT OF AUDITED / UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2013-14 .........CONTD.
S The consolidated unaudited financial resuits for the quartsr and pericd ended on 31st Mar. 2014 are summarized below:
Quarter ended on Year ended on | Year ended on f
Jst March 31st Dec. 31st March 31st March 31st March
2014 2013 2013 2014 2013
Unaudited Unaudited Unaudited Audited Audited
Consolldated turmover 348.43 268.40 266.13 985.84 918.07
Consolldated profit after tax 20.77 24.27 18.75 54.63 5§8.03
1E|aslc EP'S {Face value Rs.2/-per share] 447 137 | a9 .94 3.08 3483
Diluted EPS [Face value Rs.2/-per share) 147 1.37 i .94 3.08 3.83
fyd
STATEMENT CF ASSETS AND LIABILITIES
{Rs. In crores)
sr ] - STANDALONE AUDITED
No. Particulars 315t March 315t March
2014 2013
{A) [EQUITY AND LIABILITIES
1 _1Shareholders’ funds
2, Share capital 35.49 35.4%
b. Reserves and surpius 548.86 532.56
c. Money received against Share warrants
Sub-total - Sharehalders' funds 584.3% 5668.04
2 _|Minarity Interest
3 _|Nen - Current Liabilties
a. Long-term borrowings 015 0.15
b. Daferred tax Fabilities (net) 2.17 11.63
¢ Other long - term liabilies - -
d. Long term provisions 9.63 8.97
: Sub-total - Non current liabilities 18.95 20.78
4_{Current Liabilitias
1a, Short term borrowings - _
- b, Trads payables 160.47 124.07
¢. Other current liabilities 188.57 163.94
d. Short term provisions 190.38 165.50
Sub-total - Current liabiities 539.40 450.51
JOTAL - EQUITY AND LIABILITIES 1,142.70 1,039.3¢
(8) |ASSETS
t |Non - Current Assats
a. Fixed Assets 240.78 220.68
b. Non current investrents 119.31 101.14
¢, Defarred tax assets (net)
d. Long term loans and advances 12.3% 9.75
e. Dther non cument assets 10.00 10.0¢
: Subtotal - MNon curent assets 382.44 341.57
2 {Current Assels 4
a. Cumrent In its 86.02 . 147.93
b. Inventeries 91.47 75.57
¢. Contracts in progress 2047 3319
d. Trade receivables 250.53 218.01
6. Cash and tash equivalenis : 28.50 28.54
f. Shert tarm loans and advances 213,57, 194.58
g. Other current assets
Subtotal - Cument assets 760.28 697.73
TOTAL - ASSETS 1,142.7¢ 103930
Place : Pune PRAMOD CHAUDHARS
Date - 26th May 2014 EXECUTIVE CHAIRMAN




