
MINUTES OF THE ANNUAT GENERAT MEETING OF THE

SHAREHOI.DERS OI PRADIP OVERSEAS TIMITED HEID ON
MONDAY. 30IH SEPTEMBER, 2013 AT 11:00 A.M. AT REGISTERED

OFFICE OF THE COMPANY AT 1O4,IO5,I06 CHANCHARWADI,
VASNA, OPP. ZYDUS CADILA, SARKHEJ BAVI"A HIGHWAY,
CHANGODAR, AHMEDABAD - 382 2I3.

The following Direcfors were presenl:

PRESENT:

l. Shri Prodip Korlo
2. Shri Chetcn Korio
3. Shri Vishol Korio
4. Mr. Jivonsingh Negi

Shri Prodip Korio Chairmon of lhe Compony being preseni
occupied ihe choir.

The Choirmon informed ihe Members preseni in the meeiing,
thol ihere were 36 members presenl in person ond l0
members present through proxy. There being o proper
quorum presenl. he colled ihe meeting in order.

The nolice convening lhe meeling & Audilors' Repori were
lhen reod out ol the meefing.

The Register of Controct ond Directors Shoreholding were kepf
open during lhe continuonce of the meeting.

The Choirmon lhen oddressed lhe shoreholders.

Thereofier fhe following businesses were lronsocted:

I. APPROVAL OF ACCOUNTS OF IHE COMPANY FOR IHE YEAR

ENDED 313I MARCH, 2013.

The Choirmon ploced before lhe Boord the Bolonce Sheei of lhe
Compony os of 3lsi Morch 2013 ond Profit & Loss Account for lhe
yeor ended on lhof doie logeiher wilh Noles lhereon ond
Reporl of lhe Directors' & Audiiors lhereon.:

I

The Choirmon, replied lo queries in respeci to the occounts



The Choirmon, lhereofler, proposed lhe following resolu.lion os on
Ordinory Resolution.

RESOIVED THAT fhe Bolonce Sheef of lhe Compony os on 313l
Morch, 2013 ond lhe profil & loss Accounl for lhe yeor ended
on lhol dole logelher wifh lhe nofes lhereon ond reporl of lhe
Direclors' ond Audilors lhereon be ond dre hereby considered,
qpproved & odopled.

The oforesoid resolution wos pui to vote by show of honds ond on
couniing of voles the Choirmon declored it lo hove been possed
uncnimously.

2. APPOINTMENT OF MR. GURPUR RAMDAS KAMATH AS A
DIRECTOR OF THE COMPANY:

Shri Prokosh Poiel proposed the following resolution os on
Ordinory Resolulion ond it wos seconded by Shri Sotish Thokkor

RESOIVED THAT Shri Gurpur Romdos Komolh relire by rololion.
being eligible ond offer himself for reoppoinlmenl be ond is
hereby reoppoinled os roidlionol dkector of lhe Compony.

The oforesoid resolution wos pui to voie by show of honds ond on
counling of voles the Choirmon declored ii lo hove been possed
unonimously.

ACCOUNTANT AS AUDITORS OT THE COMPANY:

Shri Satish Thokkor proposed fhe following resoluiion os on
Ordinory Resolution ond il wos seconded by Shri prokosh potel:

RESOIVED IHAT M/s Ashok Dhoriwot & Co., Chortered
Accountonb be ond ore heleby oppoinled 05 on Auditor3 of
lhe Compony to hold ihe office fiom fhe conclusion of lhis
Annuol Generol Meeting to lhe conclusion of nexl Annuol
Generol Meeling to Audil the occounf of lhe Compony for fhe
yeor 2013-14 ol o remunerofion os moy be decided by the
Boord of Direclors of fhe Compony.
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Ihe oforesoid resoluiion wos pul io vote by show of honds ond on
counting of voies ihe Choirmon declored it lo hove been possed
unonimously.

4. AUTHORITY TO THE BOAD OF DIRECTORS OF THE COMPANY
PURSUANT TO SECTTON 293 fi) (dt OF COMPANtES ACT.]956. TO
BORROW MONEY FROM FROM IINANCIAI
INSTITUTIONS/BANKS/ETC FOR COMPANIES VARIOUS PROJECT
UPTO THE MAXIMUM TIMIT OF RS I75O CRORES

Shri Vijoy Solhekor proposed the following resoluiion os on
Ordinory Resolulion ond it wos seconded by Shri Dipex Modi :

RESOIVED THAT pulsuqnf fo lhe provlslons of Seclion 293 (f) (d)

ond olher enobling provisions, if ony, of lhe Componles Aci, 1956

conseni of lhe Compony be ond is hereby occorded lo lhe

Boqrd of Directors of lhe Compony for bo[owing ony sum o] sums

of moneys for qnd on beholt of lhe Compony, from tlme lo llme

from ony one or more persons, firms, bodies corporole, bonkers,

flnonclol Inslllullons, or fiom olhers by woy of odvonces, deposits,

loons or olherwlse ond whelher unsecured or secured by

morlgoge, chorge, hypothecolion or lien or pledge of lhe

Compony's ossels ond properlies, whelher movoble or

lmmovoble or sfock-ln process ond debts, odvonces

notwllhslondlng fhol lhe sum or sums of moneys so borowgd

logelher wilh moneys, if ony, olreody borrowed by the Compony

(oporl from lhe lemporory loons obfqined from lhe Compqny's

bonkers In lhe ordlnory course of business) will or moy exceed

lhe oggregole of lhe poid up copllol of lhe Compony ond ils tree

reserves which hove nol been sel qporl for ony specitic purpose,

provided lhol lhe lolol omounl uplo which lhe moneys moy be



Thousond Seven Hundred Fifiy Crores) ol qny polni of lime on

occounl of fhe prlnclpol.

The oforesoid resolution wos pu't io voie by show of honds ond on
counling of voles ihe Choirmon declored ii to hove been possed
urlonimously.

5. AUTHORITY IO THE BOAD OF DIRECIOR S OF THE COMPANY
PURSUANT TO SECTION 293 {'l) (o) OF COMpAN|ES ACT.1956. rO
SEI.I,TEASE OR DISPOSE Of THE WHOTE OR SUBSIANTIAITY IHE
WHOTE UNDERTAKING OF THE COMPANY.

Shri Prokosh H. Potel proposed ihe following resolution os on
Ordinory Resolution ond ii wos seconded by Sotish Thokkor:

RESOIVED IHAT pursuqnt lo lhe provlsions of Section 293(lxo)
ond olher opplicoble provisions of lhe Componies Act, 1956

(including ony omendmenl fherelo or re.enocfmenl lhereof) ond

subjecl to the opprovol of shoreholders in generol meeling,

consenl of lhe Compdny be ond is hereby occorded lo Boord of

Direcfors (herelnotfer colled "lhe Boord,, whlch lerm sholl be

deemed lo include ony Commltlee lhereof, which lhe Boord moy
hove consflluled or herelnotler conslitule io exercise lls powers

Including lhe powers conferred by lhis resolulion ond wilh lhe
power to delegole such ouihodty to ony person or person3) lo
morlgoge ond/or chorge dny of ih movoble ond / or lmmovoble
properfies wherever sifuofed bolh presenl ond fulure or lo sell,

leose or olherwise dispose off fhe whole or substonfiqlly the whole

of lhe underloking of fhe Compony ol where lhe Compony owns

more lhqn one underloking, of lhe whole or subslonllolly lhe
whole of ony such underloking(s) qnd lo creole o morlgqge/ond
or chorge, on such lerms ond conditions ol such lime(s) ond in
such form ond monner, ond wilh such rqnking os lo priorlty os lhe

i



Boord in lls obsoluie discrelion thinks fit on lhe whole ol
subslonliolly lhe whole of lhe Compony's ony one or more of lhe

underlokings or oll of lhe underlokings of lhe Compony in fovour

of ony bonk(s) or body(ies) corporqle or person(s), whethel

shoreholders ot lhe Compony ot noi logelher wilh interesl. cosl,

chorges ond expenses lhereon for omounl nol exceedlng Rs.

'1750 crs. (One Thousond Seven hundred Fifty crores) ol ony poinl

of time.

The oforesoid resoluiion wos put io vote by show of honds ond on
counting of voles the Choirmon declored il to hove been possed
unonimouslv.

6. VOTE OF THANKS:

The meeting concluded wiih o vole of lhonks lo the Choir.
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PIACE: Ahmedobod

DATE : AIRMAN




