
May 9, 2026 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code - 526612 

Dear Sir/ Madam, 

BLUE DART 
EXPRESS LIMITED 

Blue Dart Center, Sahar Airport Road, 

Andheri (East), 
Mumbai - 400 099, India 
Tel.: 022 - 69756444 

CIN: L61074MH1991PLC061074 
www.bluedart.com 

communications@bluedart.com 

National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra East, 
Mumbai - 400 051 

NSE Symbol - BLUEDART 

Sub: Outcome of the Board Meeting held on Saturday, May 9, 2026 

LRQI\ 
CERTIFIED 

Pursuant to the provisions of Regulations 30 and 33(3)SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") we hereby inform 
you that the Board of Directors ("the Board") of the Company at its meeting held today 
i.e. Saturday, May 9, 2026 has inter alia considered and approved the following
matters:

1. Audited Financial Results (Standalone and Consolidated) for the Quarter
and Financial Year ended March 31, 2026.

Audited Financial Results (Standalone & Consolidated) of the Company for the
Quarter and Financial Year ended March 31, 2026, along with Cash Flow
Statement (Standalone & Consolidated) year ended on that date and Statement
of Assets and Liabilities (Standalone & Consolidated) as on March 31, 2026,
together with the Statutory Auditor's Report with unmodified opinion pursuant to
Regulation 33(3)(d) of the Listing Regulations.

The aforesaid Audited Financial Results were reviewed by the Audit Committee
and subsequently approved and taken on record by the Board of Directors of the
Company at their respective meetings held today.

We enclose herewith the following:

a. The Audited Financial Results (Standalone and Consolidated) for the
Quarter and Financial Year ended March 31, 2026 together with Cash
Flow Statement (Standalone & Consolidated) and Statement of Assets
and Liabilities (Standalone & Consolidated) and Statutory Auditor's Report
thereon.

b. Declaration pursuant to Regulation 33(3)(d) of Listing Regulations.
c. Copy of Press Release issued by the Company.



2. Dividend for the Financial Year 2025-26

BLUE DART 
EXPRESS LIMITED 

CERTIFIED 

Recommended a Dividend of Rs. 25/- (Rupees Twenty-Five only) per equity
share for the financial year ended March 31, 2026, subject to necessary approval
by the Members at the ensuing Annual General Meeting of the Company.

The meeting of the Board of Directors commenced at 2:45 P.M. (1ST) and concluded 
at 6:45 P.M. (1ST). 

The intimation is also being uploaded on the website of the Company at 
www.bluedart.com. 

You are requested to take above on record. 

Thanking you, 

l.t:.S!:13ttJRJU I ly' 
<li,i]j�t:JSlt Express Ltd. 

(/). -·

\'lslm�O eria 

Hea-s=:t1:::tRJal & Compliance) & 
Company Secretary 

Encl: as above 



BLUE DART EXl'HESS LIMITED 

l{cgd. Office: Blue Dart Ccutre, Saha,· Airport Road, Andhcri (East), Mumbai - 400 099. 
Td: 69756444 Website: www.hhmlarl.com e-Mail id: comrnunicatinns(ll)hlnedarl.com CIN: L61074Ml-ll9<Jll'LC061074 (lin l11k/i.,) 

Statement of Audited Standalone Fin:tnci:tl Results for the Quark•· and Year l<'.nded March 3 1, 2026 St:1111lalone Balance Sheet as at March 31, 2026 

Sr 1 Particulars No 

I. !Income 
__ ,(a)l{evenue_from otierations ___ _ ________ _____ ___ _________ _________ _ 

(b)Oth!'_r_ income _____________________ __ _ 
Total income 

2. Expenses 
__ (a)li_!-e_igh_t,_ha_!11!lin11_>1_1_1_t_l__!;etv__i_1}!!g _ _c'!_st_ult<:fer._!!ote 3-) ____ 

(b)Employee benefits exrienses (Refer note 3) 
�= i.jr;m;n_c�

-
��;ts -�·:::��-��-:: - - :_: __ :.�:_--• --

-
_ (d))?_e11re _ci_,!tion am! alll�rtisati�!• eXJl!'!'Je __ _ --- _ 

___ (e)Other expenses __ • _______ ___ __ ___ ___ _ _ _
Total ex11enses 

3,_ l'-ro!it_��.fo!:��:'C£J>tio_!!al__!_t�n1� !)�t!.!•!X. ________ .. _ 
4. _ Exceptional items (Refer note _3)_ _____________________ ___________ _ 
5,_ l'r�o!it be!ore_tax 
6. ITax_ex11ense 

Cu,-,-ent Ta,· - _ ____ _ 
__ Ad_justn;�;;1 of_i,;-;-;:�l�ti_!!K to_ earlier ye:irs / l_leriods __ _ 
_ __ Deferred Tax (Credit) / Charge _______ ______________ __ _ 

Total tax exr>cnse 
7�- N�t·l';·ofii i,;, ihe ,;�;:i�ii/y�,;;---- -- ---• • 

8.- Oti;e·,:-���-1)
-
r�hen-�i�; in�� -�1e, ;�et of in-�omc tax 

---- (a).l te�lS th;;t�vill ;101-IJ� �e�1�isfoe1I to Stat�mcnt �(i>;-o
-
tit a-;;;,1.,�-;;-··-. 

Quarkr 

I 

Quartrr 

I 

Quarter 

I 

Year 

I 

Ye:11· 
Ended E111led Ended Ended Ended 

J 1/03/2026 3 I /12/2025 31/113/2025 31/03/2026 3 I/OJ/20251 l'a rliculars 
(Unaudited . . . 

Nole 5) 
(llnau,hted) (llnamhted) (A111hted) (Audited) 

I As at I As at 

31/03/2026 31/03/2025 
(Audited) (Audited) 

1,53,347 1,61,616 1,41,732 
__ l,81t 1,887 

-
- _2,05(, 

___ _ ,J55,165 1_,63,503 1,43,788 

,-,o
7,9<J4 I, 12,391_ _ __ I 11111,394 __ 

20,413 19,295 18,176 
1,167 1,264 754 
6,637 1,101 S,285 

12,467 10,925 11,355 

1,48,678 , ,so,976 l,JS:964 __ 
6,487 12,527 7,824 

j3 4,423 
. , .  

6,474 __ 
. .  

8,104 7,824 

2,432 2,727_ 1,602 
(1,492) 483 

(280) (135) 417 
2,152 1,100 2,5112 ... 
4,322 7,1104 5,322 

6,14,088 5;12,018 
7,707 7,829 

6,21 :ns 5,79,84? 

4,28,837 4,04,1151 
80,540 73,741 

4,203 2,879 
24,724 20,921 
47,500 44:668 

S,SS,804 ·_ s,46:260 
35,991 --33,587 

4,436 
31,555 33,587 

9,594 8,926 
(1,492) 483 

(516) -- (285) 
7,S86 9,124 

23,<J�<J 24,463 

A. ASSETS 
I. N;;n-C'urr:ent_ Assets

·-·-·-- · ·-
• -

-• 
-----·-·- • 

-

(a) Pro11erly, Plant and Equi11ment _ 29,654 _ 23,45_2 
_ -(b) �11piial-w�rk_- _ in: 1�·01;;.��s_:�

-
---:�:��::···: :·--:�_-:js: :�:--. --283 

(c) Right of use assets 54,869 33,139 
(d) Othe,:·,;,,angiblc.Assets . . - --- • 3,362- -:-·-·· 4;644 
(e) lnt,111giblc assets under devclo11ment 36 

• -(� f/i; ... ,;·cial A���-t�-
- -- - • •• ·- -- • • • 

• •• (1) investments· 14.-4ti"6. --- i-4,4(tti • 
•• (ii)·L;,;,ns •• -- -- - -- ----

-- -
-- - - - - 43;;fis - -51,750 

(iii) Othe,:-j;;-,;,;n�i;;iA-;s�i;-
-

· ---· - l6;43i ----j i,�i-14 
(g) D�f·e,-.-;,1 T:tx A;-s;t�-(N�t) 

___ 
-·

- -- -- -- ----:i:74
7 

___ 
4Jji;

. 

(h) Non-Current ·i·a·; A�;;j�-u,�-�t) __
_ -

- - -- --5,341 
----- -3�315 

(i) Olhcr Nun-Current Ass�is • -- · --.
 -----

-- -------3�542 --
----977 

Total Non-Currrn�:'._\ssets____ ___ ____ __ ==-�� __ _ 1;7_<1;86}_ ·:· _-J,;;_2)ji" 
2. Current Assets 

(a) Inventories __ _ . .  - -
�:- -�-=�-�-]�� :=�)�[[ _____ 86� 

(h) Financial Assets 
(i) ln\'cstments 
(ii) Tn;de recc·i�ables 

41,256 38,578 
91,581 78,489 

•• 2:i;;j9j-· •• ··1·6;:wii 
98 - 99 

�-: : �-�ctua.�i_;r!gi1�1-i" (l_l!_S.�) ��)si!;�y.-�;;;��n�e;�s-�•��,;;�_;;,� _ot�1�1ii_��;(_lloyment bcncl!!��IJligation 1,911!_ 
(483) 

1,599 615
1 

3,517 

- - -- -· - · - - - ::�: �: ... �:: _;::;'.,�1�f �j��t;t;�
t

!IJ��i - •• --
-

(253) I 0,88 t <J,086 (v) Loans ________ ___ _ __ ___ __ ___ _ _ 
(\'i) Olher Financial Assets 3,l2f --·-3:999 Income tax relating to this item 

___ (b) l t�_n;s_ that '."ill_l!_I! 1:e�l_ass_ifi'-:�-�ll_S_!a�e•n�_11 t_o_t:__['!:_o�i!!"!d .!:,•!ss ________ . 
Total other comprehensive income / (loss) net of income tax 

9�.
-
-
-

T�,.�1 -�o��p�·�hc�S·i��--i��-����;,-;1;� �fi�u:
_on�-i;�---·--- -· - ---·- -

�--
- ----- -

I 0. l';;i_d:up_ '-:'l�i'}'.:�1;;,;�i,j°1it;,,-(ta�e--:�;,i,,c_ (10/- p�;:·sh;.�-";;j-� �
- _ 

11. Reserves excluding _ Revaluation Reserve 
i2." Net Worth • • --- • -- - -- ••••• 

13. E,;r�i�g; 1>�;:·;,�;.-;:e ·(-;;f fioi--�.��l;)-(11�t;���1;,;1is�d) 
• - (�) llas·i�

--
---- ---- • • • • • •• - - -

(b) l)iluted 

_, _______ 1,435 __ 
5,757 
i;m 

18.22 
18.22 

_ (402) 

1,197 
8,201 
2,373 

29.52 

29.52 

( 155) _ (885) 

460 
5,782 
2,373 _ 

22.43 
22.43 

2,632 
2(,,601 
2,373 

_ 1,811,737 
1,83, 113 

1111.112 
1111.02 

63 
i"ci"oii;e.- cu-,:;.�-,11 A�;;;-�-- -

- ------- - --- -
·s,si4 ---:i;J10· 

( l<J0) T;;1;,ei;,�,:;nt Ass�is · 
-
- • -,,76,824--l,50,879-

24,273
. 

TOTAL-ASSETS 
---- -

-
-------- ------- ·-- -··3��i;687 -3,0.i;-"tiT 

2,373 B. EQUITY AND LIABILITIES 

a. r- 0) .., 

and small entcrr>riscs ____ ___ ___ _____ , 
_ _ __ 6,566 ___ 5,094 0) Q

Total ou tstanding dues to micro 
)> 
:;· 

"C 
0 
:::+ 
;;c 
0 
0) 

Total outstanding dues to creditors :::+ 0, 
other than micro and small en terr>riscs 67,663 66,087 

(iii) Other Fina;;cial-Li;;·1,iliti;� •• 2<353-- 22,182-
(b) Other Current Li:tl;iliiies •• • - -- - - - - ----

"j5113
·- -------- --,�94i 

'l:}i:��:''.]�:���;;:���f itit-:�:::;:·:_:_: __ ------- -:-�;¾;�;�_f =�-��!:m:

C') � 0 ....... 
3 .,::,. 

�a. 

:■ 
-u ... 

: C: 
C/)-

111 

(/) 

. D 
�­
�­
: -I 

[Ii]
"1 -

0 



l'n rticul:1 rs 

A. Cnsh flows from O JJeraling activities: 
___ l�rofit before Tax 

Ad.iustments for: 

Stm,dalone Stalrment of Cash Flows for lhe y,·,ir ended March 31, 2026 

Dc11reciation nnd Amortisation Ex JJense 
Finnnce Costs 
Interest income 
Ga(n on sale of_ units -of Mutual Fi11uls 
Unwinding _interest on Pnyload De JJosit and Lease DeJJosit 

• - Lo�s on sale/ sci ,; i"�1i11g· �I Po 0JJe• ty, Pl.int and EquiJJmenl (Net) 
Net L<;ss / (G;;in) on Foreign Curren�y Transactions ·-

-
- --·---- Sh,;re ll,;;ed ·Pay�e-�t • 

.. Bad d�Lits ·w,:it_ten off (!fct)-
Provision _for donhtful debt; 

OJJe,:;,ting 11rofit before worl.ing c:>JJital changes 
. _. _Ad,iustments for_ chnnges in working ta JJital: 
··-·-·

-····-- (ln_crea�e\ in Inventories ___ . 
(Increase) in Trade Receivahlcs 

(lncrease)-in Oti,er Non Current Financial Assets 
••• - -- ---· (inc;.easei) i5e�·rease in Othe;: N�n Cu,..-�nt Assets 

• -l)��;·ea;� T(lncrcasc) in Other Current Financial Assds 
(i·n�.--�ase) / Dec.:�ase· i� Other Current Assets • 

��--- ��
-

--_JJ1:c�·e,1sc_({1;1�rcnsc) _i;; {:_urrcnt_ Loans . 
_ Increase in Tnule Payables 
lncrcnse in Other Cu_rrent Financial Liahilitics 
lncrcase_in O_t(•_er _Cur!·cnt Liabilities 
Increase/ (Decrease) in Current Employee llenelit;Ohli!!alions 

--- -C,;sh-gencratcd from Operations -
Taxes 1iaitl (net of refunds) 

Net cash !!eneratctl from ouerntin!! nctivitics 
B. Cash flows from Investing activities: 

Payments fur Property, Plant anti Equi111nent and other lntangihlc assets 
- -----p�-;Jcecds fro;;, s;,,e __ o·r p,:�JJCrty, Pl:111t "'"' ·�l)lli JJment anti other lntani.:ihle assets 

I ntcres�. r<;s_�_ivcd 
Investment in muflrnl funds 
Rc;1c;n11tion ,;r mutu,il ·ru�<ls ·
Loans repai,i I>)'/ (given to) S�;�si;liary (net) 

• - -,;,�esh�-�nt
.
in .jj',;

·
nk n;ed deJJOSits (net) 

Net cash (used in) lnvestin!! activities 
C. Cash flows from Financing nctivities: 

Payment of_principal portion of Lease liabilities 
l':1ymcnt of interest on Lease liahilities 
Interest (paid) 
Dividend (1iaid) - • 

Net cash (used in) Financin� activilks 
Net lncre:1sc / {Decrease) in C.1sh anti Cash Eouivalents {A+ll+C) 
Cash and cash c<111ivalcnts :1t the l>e!!innin!! of the year 
Cash nrul cash eouivalcnts at the end of the ye:11· 

(lin l,,kh.,) 

Year Year 
Ended Ended 

31/03/2026 31/03/2025 
{Antlited) {Audited) 

31,555 33,587 . 

24,724 20,921 
4,203 -·. ·-

_ 2,87'>: 
(4,062) (3,998) 
c2,3_89) _ .. _. l2,4ss) 

(9�5) (1,027) 
-
-- 358-

450_ 
53,740 

_ _!_IO) 
126 
199_ 
227 

50,807 

(12) (9) 
.(13:623) (12i73i 
• (87) (43-6) 

(2,315) 9 
• 879 -•.. (1,260) 

(2,144) 166 
__ 80 -

�(64) 
3,049 15,072 
3,202_ --·- 6,467 

361 JOO 
1,679 ___ U,�11_9) 

44,809 57,190 
(10,128) (8,302) 
34,681 48,888 

(12,118) ___ J?,7_04) 
193 368 

·-_ :i:062: _3,998 
(9,22, 130) (8, 73,280) 
9:21 ,840 ·- -8,67 ;ss5_ 

6,400 (18,000) 
(15) 6 

(1,768) (26,727) 

(15,677) _ 
(4,203) 

• {5,932) 
{25,812) 

7,IOI 
16,390 
23,491 

(13,376) 
(2,871) 

(8) 
·cs§ni 

(22,187) 
(26) 

16,416 

16,3911 



Notes: 

I. The Stnndalone Financial results arc lll"epared .u11I 11uhlished in ;1crnnlancc with the Indian ,\crnunling Stallllanls, Section 133 of the Companies ,\ct, 2013 read with Rnlcs rra111cd thereunder nnd Regulation 33 or SEBI Listing Regulatinns, 

as amc1uled from lime to time. 

2. The Board or l)ircctors have reco111mcnde1I a Divi1len1I oft 25/- (llnpccs Twenty Fi\'e) per share for the year ended March 31, 202(,, snhject 111 necessary appru\'al by the 111emhus in the ensuing Annual Genernl Meeting. 

3. On 21 Nove111her 2025, the Government ur India notified the four Lahour Codes-the Cude un Wages, 2019, the Industrial ltclations Cmll-, 20211, the Cude on Social Security, 20211, and the Occu1rntium1I Safety, Health and Working 
Conditions Code, 2020 (collectively "new Labour Codes")-consolidating 29 existing lahunr laws. 

The Compnny has evaluated the i111pact or increased employee benefits expenses or Rs. 2,186 lakhs ,rnd increased Freight, handling and ser\'icing costs or Rs. 2,250 lakhs arising fro111 the implementation or the new Labour Codes. 

Accordingly, the Company has recognised an amount of Rs. 4,436 laldis for ye,ir ended March 31, 2026 which lrns been ))resented as "Exceptional Items" in the Sta1Hl,1lone Stntemcnt of Profit and Loss. 

4. The Company has only one operating segment, which is integrated air and ground transportation an,1 distribution. All assets of the ComJlany arc domiciled in India and the Company earns its entire rc\'enue from its operations iu lndin. 

5. The results for the qm1rter ended March 31, 2026 arc the ha lancing figu,·es hctween audited fi:,:urcs in 1·es)lecl of the l"ull financial year en,led March 31, 21126 and the unaudited published year In date figures up to December 31, 2025. 

6. The above results were reviewed by the Audit Committee 111111 were !hereafter approved by the lluanl at its meeting hehl un May 119, 21126. There arc 1111 qualifications in the Auditors' Report issued on the financial statements ns at m11I fur 

the financial year ended March 31, 2026. 

D;ite : May 09, 2026 

Plate : Mumbai 

lly Order or the llo:1 rd 
Fur Blue Dart Ex11ress Limited 

l\'lan:1gi11g Dirct·tor 
DIN: 08416666 
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BLUE l).,\l{T EXl'trnss LIMITED 
lle_g_d. Office: Blue Dart Centre, Sahar_t\_i_,-pnrt lloail, Antlheri (East) , M11111hai - 400 099. 

Tel : 69756444 \.Vehsilc: www.hh1<·1lart.co111 e-Mail id: co1111111111i<·alionsfiilhl11<·dart.co111 CIN: L6I074M1119911'LC061074 (t'i11 /akh.,) 

Statement of Auclitccl Consoliclatetl financial Results for the _Quarter ancl Yc:11· Endc1I March 3 1, 2026 

Sr I P:irtieulars 
... , 1No 

I. llneorne _ _ __ . 
(a)lle\'l'nul, from 011erations 
(b)Other incom�- • •• ••• ----- ---
Total income 

2. I 1�x11enscs 

- - I ::i�:;::�:���:;�:�::�·��:�:�,:�:��;;���

-

;:.��i�:)::_�
-

-
-
�

-

- =:· �--- _ _ --
·
-- --(C)FillllnCC costs 

(d)Dc11reciatiou a•!!!_i�mortisatiou ex11c!1sc ___________ _ 
_ (e)Othcr cx11�11ses_ _ __ _____ ·- -·. ---·-· --· _. . __ _ __ --·· _ ___ ... _____ ___ ___ _ 
Total cx11euses 

3. Profit before exceptional ikms and tax 
4.� if�ee11tio11�1I _itc,{1_s _(Refer:_ not� j) 
S. Profit before tax 
�-�-l;•!_e�pens� • -·---··

-···· ·---- · -- ---
·
- · ----- --

-
- - -

�UITel�t:rllX 
Adjustmeut_of tax __ relating t_o_ 1:arlil,r _:y�ar:!'_ i_periods _ .. 
Deferred Tax_ (Credit)_ / Char�e ___ . ___________ . ___________ _ 
Tot_a_l_,!a_x _cx11euse ------- __ _ _ ___ .. .. .... -----· _ _ 

7._ 
'
Net Profit for the period / year __ __ .. -·--·--·-_____ _ .. ____ . 

8. Other comprehensive income, net of income tax ---
(a-) �ten;�:!l!al will_-;;�,-IJ�;ilas_;;_fi�

-tl_ to Stat;ll!':�t;[i,}ilit��ul_LI;;�-��- __ _ 
___ A_ct_u_a_!:�_I _gainJ(loss) _!!risin� from_rer_nc!!S•!_l_:':!'}ents _ot'.pos�5111ployment hcnel'it ohligatinn 

lncom�tax rclatin� t� _this_ill'm_ _ __ ·--·-- _ __ ___ _ 
(h) Items that will Ile reclassified to Statement or Profit and Loss 

__ Tot;�_;,11;ei_c!l;111{.-'�i1�;;si�c income i _(l�ss)net
-
�rincoi;;-;; tax_ -

9. _ Total com11rel!_c11sixi;,inc1!•.1.1�t .!•c_t '!J'. Jncomc t_l!x ________ __ _ 
10. Paid-1111.�11uity_sharc cap_it_al (Facl! �aluc .. �_10/_:: J'�!".Sh(tre) 
11. ltcserves cxcludin� llevaluatiou_Jkscrve 
12. Net Worth 
1J. Earnin�s ,;e;:;i.;��- (oft_iO/�-c;ci·,)(�oG;;,!;,�;iis

-
ctl) 

(a) Basic 
h) Diluted 

Quarter Quarler Q11artc1· Yca1· 

En1k1I E111k1I Entl<·tl i':ndetl 
31/03/2026 31/12/2025 31/03/2025 31 /03/202(, 
(llnautlitcd (llna111lilcd) (llnaudil<·tl) 

Note S' 
(1\11tlill'tl) 

1,53,347 
1,198 

1,54,545 

90,492 
25,610 

2, 154 

13,91!4 
15,039 

1,47,27') 
7,266 

13 
7,253 

2,43') 

(71) 
2,3(,8 
4,885 

1,701 
(421!) 

1,273 
6,158 
2,373 

211.S9 I
20.59 

1,61,616 
1,1149 

1,(,2,665 

94,354 
25,ll34 

2,378 
14_,476 

- -

13,334 
1,50,376_ 

12,21!9 
4,390 
7,ll9'> 

2,728 
(1,492) 

(170) 
1,06(, 
<,,RJJ 

2,111 
(531) 

1,51!0 
8,413 
2,373 

2/l.79
1 21!.79 

1,41,732 6,14,0lll! 
1,227 4,IIJ2 

1,42,959 6,18,21!0 

X3,012 3,5(,,833 
23,965 1,04,259 
2,003 8,564 

12,434 53,607 . -
·-

-·-
13,441 57,939 

1,34,X55 5,81,202 
l!,104 37,071! 

4,403 
1!,1114 32,675 

1,(,00 9,603 
41l3 (1,4'>2) 
506 ( 175) 

2,SStJ 7,936 
S,515 24,731) 

5211 3,812 
( 131) (959) 

31!9 2,853 
5,904 27,592 
2,373 2,373 

1,75,3117 
1,77,(,83 

23.24
1 

1114.2(, 
23.24 104.2(, 

Consoliclatecl Balance Sheet as at March 31, 2026 
Year 

E111ktl 
31/03/2025 !Particulars 31/03/2026 3 I /03/2025 

As at I As at 

(A111liled) 

5,72,018 
4,191! 

5,76,216 

3,35,256 
%,X05 
8,239 

41!,494 
52,698 

5,41,492 

34,724 

34,724 

l!,926 
483 
73 

9,41!2 
25,242 

(348) 
87 

(261) 
24,91!! 

2,373. 
1,53,52/l 
1,55,904 

106.38 
106.31! 

(Audited) (Auclitetl) 

A. ASSETS 
I. Non - Cu1Tent_Asscts __ _______ _ 

(a) l'roputy, Plant a111I Equipment 
(h) Capital work -in -_prog,·e;s -

-
-
- -

--
(c) Right _of use assets _ . 

�- =-�i:!�1 .. 1�=����:�:; 
_ -- -·, _ --- 80, 195 . --- 68,568 

(ti) Othn lnt:1ugiblc Assets 
(e) lntangihk assets_uutle,:_ tkvc_lopn��"-'--------

. - -3,9901-- -- 5,726 

36 

(l)Yiuancial Assets _ .. ____ __ ____ .. , .. __ _________ , ---· 
(i) Oth_er_ Financial Assets 

(g) Deferred Tax Assets(Nct) 
• (h) Non

-
C1;.:;-c.11tj_�1{�Ass�s(J:,1<:tL._ 

(i) Other Non-current Ass�ts 
Total Non-C111Tent Assets __ 
2. Curn·nt Assets 

(a) IIIVl'lltorics 
(h) l:iuancial Assets 

(i) llll'l'Shlll'IIIS 
(ii) Trade )Trcivahlcs_ 
(iii) Cash :11ul cash equivalents 
(iv) 11:!nk ha lances _other than a hove 
(".). Loans _ _ ·-
(vi) Other Financial Ass�·ls 

(c) Other Current_ f\ssels 
Total C111Tent f\ssets 

TOTAL-ASSETS 

l 0,303 ___ _9!0�8 
9,678 I 0,462 

__ I _0,024. _ ___ �,269 

1,2?J ______ 1,0S6 
2,�1 i5o� 2.1.1.�,?}8 

_ •-·- 5t594 J_ _ -'�-•�3 

4 t,256 _ _  .. _ 38,578 

91,825 78,609 

23_,StiO� �:=� I 6;6jz 
98 _ - ·- ·- . 99 

6_ ---- -- 86 
3,849 4,525 

8,752 _ .. _ . __ 6,66� 
I, 75,180 1,50,348 
4, i 2,685 ·- ·-:_3,66,276 

I

I Tf K}fi;i,;;A:.::.:,,::�,:: _- - �·· �- : ':::)l:i;! �!��: I. l : 
-

--
--· 

-
·

-20 000 � � � 

I. No11-C111Te11t Liahilitie� 
Financial Lh1hilitics 

(i) Bo1Tuwings 
---------- - --- ,_ ... 0 . s: 

(ii) Lease Liahilily __________ __,, __________ 65,614 ___ 58,172_ � g :C 
Emplo)'l'C Bene lit_ Ohligations ___ ___ . ___ 122 _ _____ 2�!_ @ 

3 
� 

.';.:�:,
is

��::�-
-
Cun·e,,i-Li;;,;iiiii-�;:�-- ·----

-
- .. -

-
__ ... _j�;!:t =·.::-:-1s-;-!�: � � 

2. Current Liahilities Cl) r 
(a)_Fiuan_cia( Lial_1ili_tie'i:

-
�-=� -�::�-- _ --__:_�----

-
--- ___ --�: .. � _-_=_ _______ g- g (i) llorrowings 20,000 ;::::i. a, 

(ia) Ll'asc Liabilit)' - - • • 
-

�:-
.
. �:-

-
__ 28!:,_7_'! ____ 22,S27 g � 

3 � 
(ii) Tracie l'ayahlcs 

Tohil outslantling tines to micro 
a11cl_small 1_:ntcrpri�cs ___ --- _ _ _ __ I ___ �!693_ 5,239 
Tofal outstanding dues to creditors 
other than micro anti small enteq,rises 

(iii) OtherFina11�ial_!-:il1l_1_il!!ics___,.,. -·- - __ : _· _ 
I-·-· _ _l.5!?56_1 ___ __ p,op 

(h) Ofh<·r Current Lil11Jilitics 5,373 4,395 

. 68,8S4 _ i ... _ _!,3!213

. (c) EmploJ'CC Ben�fit Obligations .. _ 
Total Current Liabilities 

TOTAL-EQUITY AND LIABILITIES 

13,664 13,407 
l.,_69;116� =--T;3)_;794_ 
4, 12,685 3,66,276 

-ts:)>� Cl) C: :::l C: 
:- 3 §: Cl) 
o c- Cl) C N Ill -, Ill N -·.:::.:.. ;::::i, I I m 
a, .i:,. Ill (") (0 0 Cl) Cl) � 0 r+ :::l 

�g�� .i:,. (0 -
.i:,. - CJ) .i:,.- Ill 

� � Ill -, 
� 

"C 
0 
;::i 
Al 
0 
Ill 
C. 

=• 
7J .. 

�c 
(/) Ill 
(/) 

-D
� II 
�­
: -I 

[Il] 
., 
-



Cnnsnli1h11,•1l S1a1,·m,•111 of Cash Flows for lhl' y,•ar ,•1111,·II March JI, 202<, 

l'artitul:1rs 

A. Cash tlows frnm Opcrnling activilies: 
Profit l)efore Tax 
_A�lj_us�mynls _ _for:___ _ . _ 

Depreciation and Amortisaliuu Expense 
____ , . __ Fiuaucc_Costs -·· 

-
- --·· .. - --··-

Interest income 
--• --------- - - ---- ------ · - -Gain nn sale of units of Mutual Fu nils 

-- --Los�) (G;i,;) o,;·R�t--;;i,les·rc�,;;,;oncnts &. o�•�rha;,, written �,ff 
-�::: --

-
�� L�s�:0;1_s;;,� / �·fr;,,;,,i;,g o(Propc1·t-y, Plant ,;1111 l(quipml'nl (Nl'I) 

Provision for slow moving inv,�ntory 
- - - -··-l;rnvisio;,-ro,:;,i;.e;·aft ;.<'delivery ohligalinn 

• u,;,�i111lin
.
g i,;1eres1 on L,·:1se Deposil 

-·- ---·Gain <�;,:,�eass�ssme!1I ,;r Finance _Lease Liahilily 
Net loss on Foreign currency Trnnsaclions 
Sl�a;�c IJ:ised Payme-nt
Bad debts written off (Net) 

(>.rovisim;·-..u;. 11;1�1hlfnl dchts -
-
- -··--

-- -Operating profit hefore working capital chang,·s 
-- --"--''l'!S�!�f!_ll_!:i _fo__i:_c!1ang_e_!!_!!_1_�,-.o!:l�ing rnyi!al:_ 

(Increase) in Inventories 
··-··- ·-- (ll1�1;e;1se) in-;r;.ade R-creivahles 

(Increase) in Other non-current Financial Assels 
- ·:- ·=:·Ji;.-�;:��.-se)�/_Dl'Cl'ea;;-e i,i Olh�r _11;111-currrnl Am·ls 

Decrease/ (lncrl'ase) in OIiier curreul Financial Assl'ls 
-�

-
-�-�__!!1;��.;ase)· i;; O!l{er � -urrent Assets ... .. 

!)_ec_,�asc_/ (lncr·castj_ in cn!Tcnl_loans 
lnercase in Trade Payables 
.lnc;·e:�sc in Other Current Financial Liahilitics --- • --- ,;;c·

i�,;scT(i)c�rc;;:��) ii; oihcr Current Liahililies 
------ 1;;�;.;;;s.;·, (l);cr,•a;.;) i,;· c;ff;.,.;,t En;,,,;,ycc lkncfils Ohligalinns 

l,;crease-i;; Other Non c;;�·rcnt l'rnvisions 
(l)c�rc,;se) / Increase in Non-C111H·111 Employee hcndils ohligalions 

·cash g·�;;cratc�I 1',-;,111 Op�rntions --
• ·Ta��; pai1I (1�ct nf refunds) 
Net cash generated from Operating activilil-s 

II. Cash nows from lm•csting aclivilics: 
Payments for Property, Plant and E11uipmcnt anti olher lnlangihlc asscls 

- · - --- •• l'roce�cls i'n11� sale of l'ro11erty, l'l:1 111 and Eqnip111e11I and olh,·r lnlangihlc asscls 
_______ ll;t�rcit rcceive·d _______ _ 

lnvestmenl in mulual funcls 
- R�dc,;,j,1i�,�-of ,;;-;;-;-;,-;;-i l'u--;uls 
lnv -�stm�nt ii,-1iank-lix�1I dciwsils J__,l_l-U 

Net cash (used in) lnveslin_g activities 
C. Cash llows used in Financing adivitics: 

··- • l'r-;;cet1I; r;:;;n� borrowings from 1·nstit�ii,;11;/Ba,-,k Ovcnlr:;n 
- --Payment �-f princ

.
i11:;1·porli�111 of Lease liahililies 

·- - •• ·j,,;):;-;,�nt of inierest on Leas,· liahililics 
;;;t�rc�t (paid) • - •• -
Di�•idend -(j1: .. i-,1)-·---

-
-

Net cash (us,•d in) Financing activities 
Net lncre:1sc in Cash and Cash E11uivakn1s _(A+ll_:':_C) 
Cash :rnd cash c11nivalcnls al the hc�inning nl' lhe _ye,11 · Cash anti cash c11uivalcnts at the end of thc year 

Vear 
l�ntktl 

tin lulihs 

Year 
Ended 

3110312026 I 3110312025 
{Audited A1111ited 

32,67� I ___ 34, ?_24 

53,607_

1 

.. 48,494_ 
8,564 . _ _8,239_ 

(42) (149) 
(2,389) ___ _  (2,455) 

1.16 

7 
214 
32 

(694), _ 

1,954 
119 __ 

(150) 
367 
304 
36 

((,08) 
(5) 

532 
128 
199 

450 1---·- 227 
94,613 1!9,883 

(654) _ ·
-··

· _(275) 
(13,66(,) __ _(__I \,99}) 

(1,235) (528) 
(13) _39 

678 (1,146) 
_(2,086) ___ (!,059) 

80 
- -

·
--.. (63) 

7,0% 7,719 

J,198 _l ,194_ 
978 ____ (142) 

4,0(,8 (1,7!i_3) 

(166) 
__ 92,891_ 

_{11,866 

111,025 

(31,467) 
239 

41 
(9,22,130) 
9,21,840 

_{15 
.!l!.,_492 

S,932) 
_(__4__2_,36S 

7,168 
16,632 
23,800 

I 
149 

82,02? 
l!,515 

73,512 

(25,389) 
657 

_ 149_ 
(8,73,280) 
8,67,885 

16,4(,1 
16,632 
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Notes: 

I. Thl' Consolidated Firrnncial n,sults inclnde results of' Blue Dari Express Limited aud its wholly owned snhsidiarics Bh1l' Dart Aviation Li111iled aud Conrnnle Air Logistics Limitl·d (together rcfl'ITed to as till, "Croup") and arc prepared in 
accordance with the Co1111m11ics (lndiau Accouuting Standanls) Rules, 20 IS (as ar11c111k1I), as prcscrihc1I ulllkr Sl'l'lion 133 or the Co1111ia11i,·s Act, 21113 and oth,·r 1Tcog11isl·1I an·o1111ti11g 11ractkes and policies as applicahlc. 

2. The Board or Directors have reco111mc111lc1I a Dividend or t 25/- (Rupees Twenty Five) pl'r shan· li11· lhl' ye:rr l'lltlrd March JI, 2112<,, suhjcct lo necessary :rpproval hy the llll'mhcrs in the ensuing A11111rnl General Meeting. 
3. On 21 Novemhcr 202S, the Government of' India notified the four Lahour Codes-the Code on Wages, 2111'!, thl' Industrial llclatious Co,k, 2020, the Code on Social S,·cu,·ity, 20211, and the Occupational Safety, llealth :11111 Working 

Corulitions Cocle, 2020 (collectively "new Labour Coclcs")-consolidaling 29 existing lahonr laws. 
In accordance with the new La hour Codes, the C.-01111 has currently cstimatc,I the im-reml,ntal i111pal'I on rTliral hl·ncfits to he Hs. 4,403 L:ild1s for the _year ended March JI, 2112(, which has been presented nntler "Exceptional Items" in the 
Consolidated Stakment or Profit and Loss. 

4. The Group has only one operating segment, which is integrated air and ground transportation and distrihntion. All assl'ls of the Croup arc clo111icilcd in lntlia and the Group cams its entire rcVl'. llne from its operations in India. 
S. The results for the quarter ended March 31, 2026 arc the balancing tignrcs hctwcl'II a11ditc1I figures in rcspccl of' the full financial y,·ar c111lc1I March 31, 2026 and the u11a111litc1I pnhlishecl ycar to elate figures up lo December 31, 202S. 

6. The ahove results were reviewed hy the Audit Committee aml were thcr-caftcr approvctl hy thc Board at its 111cdi11g hl'ld 1111 May 09, 2026. Thl'n' arl' 1111 qualifications in the i\nditors' Report issued on the linandal statements as al and for 
the financial year ended March 31,2026. 

Date : May O'!, 202<, 
l'lace : Mumbai 

By Order of' the Board 
For Blue Dart Express Limited 

Mariaging Director 
DIN: 08416666 
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Deloitte 

Haskins & Sells LLP 

Chartered Accountants 

One International Center, 
Tower 3, 31st Floor, 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91226185 6000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BLUE DART EXPRESS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2026 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2026 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Audited Standalone Financial Results for the 
Quarter and Year Ended March 31, 2026" of BLUE DART EXPRESS LIMITED (the 
"Company"), (the "Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "LODR Regulations"). 

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2026: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing_ Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended

March 31, 2026

With respect to the Standalone Financial Results for the quarter ended March 31, 2026, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2026, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: MB-8737 
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Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified 
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (the "ICAI") togeth�r with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results for the year 
ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the !CAi's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management's and Board of Directors' Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2026 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and year 
ended March 31, 2026 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the LODR Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2026 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably 
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be expected to influence the economic decisions of users taken on the basis of this 

Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 



Deloitte 

Haskins & Sells LLP 

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2026

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2026 in accordance with the Standard on Review Engagements ("SRE") 
2410 'Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity', issued by the ICAI. A review of interim financial information consists 
of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with SAs 
specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2026 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

Place: Mumbai 
Date: May 9, 2026 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

ampada S Narvankar 
(Partner) 

(Membership No.102911) 
UDIN: 2� Io 2-9 \\'-IV UX 1=- <x_ 909 \
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Statement of Audited Standalone Financial Results for the _Quarter and Year Ended March 31, 2026 I Standalone Balance Sheet as at March 31, 2026 

Sr 
No I Particulars 

I. !Income 
(a)Revenue from o�rations_ _ ___ _ 
(b)Other income 
Total income 

2. I Expenses _ 
{a)Frei_ght1_ handling and �e�ic_ing costsj_B_efer note 3) 

_ ,1b)Em_plo_yee benefits__!_x__p�nses_J_Refer not� 3L __ 
(c)r◄:_inanc_e costs 
( d)Depreciation and amortisation expense 

-_ j{e)Other expenses - -
Total expens�s __ __ 

3. Profit bef_orl'._e�_ceptional_items and tax 
4. Exceptional items (Refer note 3) 
5. Profit before tax 
6. Tax ex11�nse 

Current Tax __ 
Adjustment of tax i:_elati��Q_earlier �a�_Lperiods 
Def�ecl Taxj_Creditl_L Charg__e 

_ Totll_!tax ex11e_!lse _ _ _ __ 
7. I Net Profit for the period / year 
8. I Other comprehensive inco!!}e-2_ net of inco� _ _ _ _ __ 

{a)_ ltertts that will not be reclassit_ied to Statement of Profit and Loss 
_ A�!!!ari_ll_!_g_:_iin / (loss) arising from remeasurements of po� emplox_ment benefit obligation 

___!_!!come tl!!_ relating to thisJtem_ __ _  _ 
(b) Items that will be reclassified to Statement of Profit and Loss 
Total other_com£_rehensive income_{J_los� net of income tax 

9. Total co1i:i_p•�hensive income, net ofJncom�_!ax 
10. Paid-up e<I!lit:Y share capital 1Face value tlO/- 11er share) 
11. Reserves excluding__Revaluation Reserve 
12. Net Worth 
13. I Earnings JJer share _(of fIO/- each) (not annualised) 

(a) Basic 

ti 

l(b) Diluted 
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Quarter 
Ended 

31/03/2026 

(Unaudited 
Note 5) 

1,53,347 
1,818 

1,55,165 

1,07,994 
20,413 

1,167 

_ _§__,637 

12,467 
1,48,678 

6,487 

13 

6,474 

2,432 

(280) 
2,152 
4,322 

1,918 
(483) 

1,435 
5,757 

2,373 

18.22 
18.22 

Quarter 
Ended 

31/12/2025 

(Unaudited) 

1,61,616 

1,887 

1,63,503 

1,12,391 
1�295 

1,264 
7i!Q! 

10,925 
1,50,976 

12,527 
4,423 

8,104 

2,727 

(1,492) 
(135) 

1_!_100 
7,004 

1,592_ 
(402) 

1,197 
8,201 
2,373 

29.52 
29.52 

Quarter Year Year 
Ended Ended Ended 

31/03/2025 31/03/2026 31/03/2025 I Particulars 31/03/2026 31/03/2025 
As at 

I 
As at 

(Unaudited) 

1,41,732 
2,056 

1,43,788 

(Audited) 

6,14,088 
7,707 

6,21,795 

(Audited) 

5,72,018 
7,829 

5,79,847 

(Audited) (Audited) 

IA. ASSETS 
I. Non-Current Assets 

_(a) Pro_pe1_:!y_2_ Plant and Equipm_e_n _t _ _ _ __ -t-- -�-t---- -� 29.654 I ___l_M� 
(b) Ca1Jital work - in - progress _ _ __ _ 
( ':l_ Ri_gh!_ of use assets _______ _ _ _ __ __ _I_ 

35 283 

54J!69 33,139 
1,00,394 4,28,837 4,04105!_ __ (d) Othei:_ Intangible_�s�ts ___ _ 3,362 ___!&_44 

18,176 80,540 731-741_ {tl__Intan_gible_assets under develo_pmen _t _ _ __ 
,

-- - - -+--- 36 

754 4,203 2,879 (f) Financial�sset_s ___________ 1 __ 
_ 5,285 24,724 20,921 ___ (i) Investments 14,406 14,406 

11,355 47,500 44,668 (iil Loans _ __ _ 43,475 51,750 
1,35,964 5,85,804 5,46,260 (iii) Other Financial Assets 16,432 16,114 

7,824 -35,991 33�587 __ (g_) Det'er;·�d Tax�ssetsJNet) _____ _  3;]_47 4m' 
4,436 (h) Non-Current Tax A�ets_(�et) 5,34!__ _ __ 3,315 

7,824 31,555 33,587 (i) Other Non-Current Assets 3,542 977 

Total Non-Current Assets 
--

l,74,86f
,_ 

1,52,232 
1,602 

483 
417 

2,502 
5,322 

615

! 

_J�55) 
-

460 
5,782_ 
2,373 

22.431 22.43 

-

9,594 
(1,492) 

(516) 
7,586 

23,969 

3,51_2 
(885), __ 

2,632 
26,601 
2,373 

1,80,737 

1,83,113 

101.02 
101.02 

8,226 

483 
(285) 

9,124_,
_ 

24,463 

2. Current Assets 

(b) Fim!!Jcial Assets__ _ ___ -----+--
868 

Ji) Investments _ __ _ �5_£ 38,578_ 
(ii) Tracie receivables 91,581 78,489 

_(iii) Cash aml_ Cash equivalents __ 23__,__491 16,39_Q__ 

(a) Inventories 

� 

__ 881 

_ _  _ _ (iv) Bank balances other than above 98 99 
(253)1 (v) Loans 10,881 9,086 

_ 63 ___ {"._i}_9_!!!er Finan__�al Assets _ _ __ _ 3,122 - • � 14 
3,999 

__ (1 Other Curr�nt As� 3,370 
( 190) _ 1:_o!_al Current Assets 1 l.7�824 1,50,879 

3.51.687 24JZ3 TOTAL-ASSETS -,- -,-- 3,03,111 
2,373 8. EQ_UITY �ND LIABIId_TIES _____ _ 

1,59,954 EQ!JITY _ _ __ 
1,62,330 (a) Equity S�tre caJJital 2,37n 2,376 

103.IO 
103.10 

(b)_Other Equity_ 
LIABILITIES 

I. Non-Current Liabilities 
Financial Liabilities 

1,80,737 1,59,954 

(i)_Lease Liabiliry-=:__ -1- _42_02-U-23,971 
Emplo1ee Benefit Obliga!!_ons 
TotalJfon-_current li_ll_!Jilities 

� --- I - ---+-- ----j 
42_02i_1-_23,911 

2. Current liabilities 
__ (a) Financial Liabilities _ _ _  _ ___ __ _ __ 

_ fU L_ease L_iability _ __ 1 _ _  15__,33u __ l0!842_ 
_ {_ii) Tracie _rayable� 

Total outstanding dues to micro 
and sm_all e1!_ten1rise_s _ _ _  _ 6,566 5,094 
Total outstanding dues to creditors 
other than mic� and small_enterprises 67,6§ 66,0� 

_J__iii}_ Ot�e_!J<J_nancia!J: :iab__!!ities _ _ _ __ _, 25,353 22,182 
{b)_Qt�ei:_ Cu�ren!__LJ_abilities 2,30� _ _!__,2_42 
(c) Employee Benefit Obligations __ _ __ _ 8,825 10,663 
Total Cu�e•_!_t Lil!_�llities __ _ _ __ __1 1 _261-049 11_16,810 

TOTAL-EQUITY AND LIABILITIES 3,51,687 3,03,111 



Standalone Statement of Cash Flows for the year ended March 31, 2026 

Particulars 

A. Cash tlows from Operating activities: 
Profit before Tax 
Adjustments for: 

Depreciation and Amortisation Expense 
Finance Costs 
Interest income 
Gain on sale of units of Mutual Funds 
Unwinding interest on Payload De11osit and Lease Deposit 
Loss on sale/ scrapping of Property, Plant and Equi11ment (Net) 
Net Loss/ (Gain) on Foreign Currency Transactions 
Share Based Payment 
Bad debts written off (Net) 
Provision for doubtful debts 

O11erating 11rofit before working capital changes 
Adjustments for changes in working capital: 

(Increase) in Inventories 
(lncrease2J_(! Trade Receivables_ 

(Increase) in Other Non Current Financial Assets 
(Increase)/ Decrease in Other Non Current Assets 
Decrease/ (Increase) in Other Current Financial Assets 
(Increase)/ Decrease in Other Current Assets 
Decrease/ (!ncrease) in Current Loans 
Increase in Trade Payables 
Increase in Other Current Financial Liabilities 
Increase in Other Current Liabilities 
Increase/ (Decrease) in Current Employee Benefits Obligations 

Cash generated from Operations 
Taxes 11aid (net of refunds 

activities 
8. Cash flows from Investing activities: 

Payments _!'�!"_Pro11er1211 Plant and Equipment and other Intangible assets 
Proceeds from sale of Property, Plant and Equipment and other Intangible assets 
Interest received 
Investment in mutual funds 
Redemption of mutual funds 
Loans repaid by/ (given to) Subsidiary (net) 
Investment in Bank fixed de11osits (net) 

Net cash (used in) Investing activities 
C. Cash flows from Financing activities: 

Payment of princi1rnl 11ortion of Lease liabilities 
Payment of interest on Lease liabilities 
Interest (11aid) 
Dividend {uaid 

uivalents (A+B+q 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

·r in /11klt�) 

Year Year 
Ended Ended 

31/03/2026 31/03/2025 
Audited Audited 

31,555 33,587 

24,724 20,�1 
4,203 21� 

(4,062J j_3,99�) 
(2,3892 (21§52 

(945L (1,027) 
9 358 

81 (10} 
114 126 

199 
450 227 

53,740 50,807 

(12) _ _192 
(13,6232 (12,073} 

(8'D _l43<i_} 
(2,315) 9 

879 (l,26Q) 
(2,144) 166 

80 __{§42 
3,049 15,072 
3,202 �467 _ 

361 100 
1,679 (11589) 

44,809 
(10,128 
34,681 

(12,118) (7,704) 
193 368 

41062 - �8 
(9,22,1302 (8,73,2.§Q_) 
9,21,840 8,67,�85 

6,4.Q0 (18,000) 
15 6 

(1,768) 

(15,677) 
(4,203) 

5,932 
25,812 

7,101 
16,390 16,416 
23,491 16

1
390 



Notes: 

I. The Standalone Financial results are prepared and published in accordance with the Indian Accounting Standards, Section 133 of the Companies Act, 2013 read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, 

as amended from time to time. 

2. The Board of Directors have recommended a Dividend oft 25/- (Rupees Twenty Five) per share for the year ended March 31, 2026, subject to necessary :111proval by the members in the ensuing Annual General Meeting. 

3. On 21 November 2025, the Government of India notified the four Labour Codes-the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working 

Conditions Code, 2020 (collectively "new Labour Codes")-consolidating 29 existing labour laws. 

The Company has evaluated the impact of increased employee benefits expenses of Rs. 2,186 lakhs and increased Freight, handling and servicing costs of Rs. 2,250 lakhs arising from the implementation of the new Labour Codes. 

Accordingly, the Company has recognised an amount of Rs. 4,436 lakhs for year ended March 31, 2026 which has been presented as" Exceptional Items" in the Standalone Statement of Profit and Loss. 

4. The Company has only one operating segment, which is integrated air and ground trans11ortation and distribution. All assets of the Com1rnny are domiciled in India and the Company earns its entire revenue from its operations in India. 

5. The results for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of the full financial year ended March 31, 2026 and the unaudited published year to date figures up to December 31, 2025. 

6. The above results were reviewed by the Audit Committee and were thereafter ap11roved by the Board at its meeting held on May 09, 2026. There are no qualifications in the Auditors' Report issued on the financial statements as at and for 

the financial year ended March 31, 2026. 

Date : May 09, 2026 

Place : Mumbai 

By Order of the Board 

For Blue Dart Ex11ress Limited 

f>
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BLUE DART EXPRESS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2026 

and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2026 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Audited Consolidated Financial Results for the 
Quarter and Year Ended March 31, 2026" of BLUE DART EXPRESS LIMITED (the 
"Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as the 
"Group"), (the "Statement"), being submitted by the Parent pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "LODR Regulations"). 

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended March 31, 2026:

(i) includes the financial results of the following entities:

Name of the entity Relationship 

Blue Dart Express Limited Parent 

Blue Dart Aviation Limited Subsidiary 

Concorde Air Loqistics Limited Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated other comprehensive income and other financial information of the
Group for the year ended March 31, 2026.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2026

With respect to the Consolidated Financial Results for the quarter ended March 31,
2026, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below, nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31, 2026, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
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accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified 
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Group, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (the "ICAI") together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results for the 
year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management's and Board of Directors' Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2026, has been compiled from 
the related audited consolidated financial statements. This responsibility includes the 
preparation and presentation of the Consolidated Financial Results for the quarter and year 
ended March 31, 2026 that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the LODR Regulations. 

The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 
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Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2026

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2026 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
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decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March
31, 2026

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2026 in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity', issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

Other Matters 

• The Statement includes the results for the quarter ended March 31, 2026 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this
matter.

Place: Mumbai 
Date: May 9,2026 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

�� 
Sampada S Narvankar 

(Partner) 
(Membership No.102911) 
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Consolidated Statement of Cash Flows for the year ended March 31, 2026 (� in la/;hs) 

Year Year 

Particulars 
Ended Ended 

31/03/2026 31/03/2025 
(Audited) (Audited) 

A. Cash flows from Operating activities: 
Profit before Tax 32,675 34,724 
Adjustments for: 

Depreciation and Amortisation Expense 53,607 48,494 
Finance Costs 8,564 8,239 
Interest income (42) (149) 

-

Gain on sale of units of Mutual Funds (2,389) (2,455) 
Loss/ (Gain) on Rotables / Comf)onents & overhaul written off 116 (150} 
Loss on sale/ scrapping of Property, Plant and Equipment (Net) 7 - 367 
Provision for slow moving inventory 214 304 
Provision for aircraft redelivery obligation 32 36 
Unwinding interest on Lease Dcf)osit (694) (608) 
Gain on reassessment of Finance Lease Liability - (5) 
Net loss on Foreign currency Transactions 1,954 532 
Share Based Payment 119 128 
Bad debts written off (Net) - 199 
Provision for doubtful debts 450 227 

Operating profit before working capital changes 94,613 89,883 
Adjustments for changes in working capital: 

(Increase) in Inventories (654) (275) 
(Increase) in Trade Receivables (13,666) (11,992) 
(Increase) in Other non-current Financial Assets (1,235) (528) 
(Increase)/ Decrease in Other non-current Assets (13) 39 
Decrease/ (Increase) in Other current Financial Assets 678 (1,146) 
(Increase) in Other current Assets (2,086) (1,059) 
Decrease/ (Increase) in current loans 80 (63) 
Increase in Trade Payables 7,096 7,719_ 
Increase in Other Current Financial Liabilities 3,198 1,194 
Increase/ (Decrease) in Other Current Liabilities 978 (142) 
Increase/ (Decrease) in Current Employee Benefits Obligations 4,068 (1,753) 

Increase in Other Non current Provisions - I 

(Decrease)/ Increase in Non-Current Emf)loyee benefits obligations (166) 149 
Cash generated from Operations 92,891 82,027 

Taxes 1mid (net of refunds) (11,866) (8,515) 
Net cash generated from O1,erating activities 81,025 73,512 

B. Cash flows from Investing activities: 
Payments for Property, Plant and Ec1uipment and other Intangible assets (31,467) (25,389) 
Proceeds from sale of Prof)erty, Plant and Ec1uipment and other Intangible assets 239 657 
Interest received 41 149 
Investment in mutual funds (9,22, 130) (8,73,280] 
Redemption of mutual funds 9,21,840 8,67,885 
Investment in Bank fixed de1>0sits (net) (15) 6 

Net cash (used in) Investing activities (31,492) (29,972) 
C. Cash flows used in Financing activities: 

Proceeds from borrowings from Institutions/ Bank Overdraft - (5,469) 
Payment of principal portion of Lease liabilities (27,852) (23,839) 
Payment of interest on Lease liabilities (7,058) (6,254) 
Interest (paid) {1,523) (1,875) 
Dividend (1>aid) (5,932) (5,932) 

Net cash (used in) Financing activities (42,365) (43,369) 
Net Increase in Cash and Cash Equivalents (A+IHC) 7,168 171 

Cash and cash equivalents at the beginning of the year 16,632 16,461 
Cash and cash equivalents at the end of the year 23,800 16,632 



Notes: 

I. The Consolidated Financial results include results of Blue Dart Express Limited and its wholly owned subsidiaries Blue Dart Aviation Limited and Concorde Air Logistics Limited (together referred to as the "Group") and are prepared in 

accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies as applicable. 

2. The Board of Directors have recommended a Dividend oft 25/- (Rupees Twenty Five) per share for the year ended March 3 I, 2026, subject to necessary approval by the members in the ensuing Annual General Meeting. 

3. On 21 November 2025, the Government of India notified the four Labour Codes-the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Securit)', 2020, and the Occupational Safety, Health and Working 

Conditions Code, 2020 (collectively "new Labour Codcs")---consolidating 29 existing labour laws. 

In accordance with the new Labour Codes, the Group has currently estimated the incremental impact on retiral benefits to be Rs. 4,403 Lakhs for the year ended March 31, 2026 which has been presented under "Exceptional Items" in the 

Consolidated Statement of Profit and Loss. 

4. The Group has only one operating segment, which is integrated air and ground transportation and distribution. All assets of the Group arc domiciled in India and the Group earns its entire revenue from its operations in India. 

5. The results for the quarter ended March 31, 2026 arc the balancing figures between audited figures in respect of the full financial year ended March 31, 2026 and the unaudited published year to date figures up to December 31, 2025. 

6. The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on May 09, 2026. There arc no 11ualifications in the Auditors' Report issued on the financial statements as at and for 

the financial year ended March 31, 2026. 

Date : May 09, 2026 

Place : Mumbai 

By Order of the Board 

For Blue Dart Express Limited 

Managing Director 

DIN : 08416666 



May 9, 2026 

To, 
BSE Limited
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code - 526612

Dear Sir/ Madam, 

BLUE DART 
EXPRESS LIMITED 

Blue Dart Center, Sahar Airport Road, 
Andheri (East), 

Mumbai - 400 099, India 
Tel.: 022 - 69756444 
CIN: L61074MH1991PLC061074 
www.bluedart.com 
communications@bluedart.com 

National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra East, 
Mumbai - 400 051 

NSE Symbol - BLUEDART

LRQI\ 
CERTIFIED 

Sub: Declaration pursuant to Regulation 33(3}(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, we hereby declare that 
Mis. Deloitte Haskins & Sells LLP, Chartered Accountants (ICAI Firm Registration 
No: 117366W/ W-100018), Statutory Auditors of the Company have issued an Audit 
Report with unmodified opinion on the Audited Financial Results (Standalone and 
Consolidated) of the Company for the financial year ended March 31, 2026. 

Kindly take record of the same. 

Thanking you, 

Yours faithfully, 

For Blue Dart Express Ltd.

Balfour Manuel 
Managing Director

For Blue Dart Express Ltd.

<KJ)�

�til 
Chief Financial Officer
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PRESS RELEASE 

Blue Dart Express Limited Delivers VoY Growth in FV2025-26, Driven by E­

commerce and B2B Surface Momentum 

Mumbai, 9th May 2026: Blue Dart Express Limited, South Asia's premier express air and 

integrated transportation & distribution company, today announced its financial results for the 

quarter and year ended March 31, 2026, following the conclusion of its Board Meeting held in 

Mumbai today. 

In a fiscal year shaped by changing customer expectations, continued growth in digital 

commerce, strong domestic consumption, and a dynamic operating environment, the company 

delivered year-on-year revenue growth, supported by sustained momentum across e-commerce 

and B2B surface express solutions. 

For the fiscal year ended March 31, 2026, Blue Dart reported revenue from operations of� 6141 

crore, compared to � 5,720 crore in FY2024-25. Profit after tax for the year stood at� 240 crore. 

For the quarter ended March 31, 2026, revenue from operations stood at� 1533 crore, while profit 

after tax stood at� 43 crore. 

The company continued to strengthen its integrated air and ground network, enhance operational 

efficiency, and expand solutions aligned to the needs of businesses across India. The year also 

saw a dynamic cost and regulatory environment, including the implementation of the Wage Code 

and related changes across labour and social security frameworks. Blue Dart remained focused 

on compliance, employee welfare, productivity improvement, and network efficiency, while 

continuing to protect service quality and customer commitments. 

Commenting on the announcement, Balfour Manuel, Managing Director, Blue Dart Express 

Limited said, "FY2025-26 was a year of focused execution and resilient performance for Blue 

Dart, as we continued to deliver steady revenue growth despite a backdrop of global uncertainty, 

heightened geopolitical tensions, and evolving market dynamics. In such an environment, our 

ability to stay agile and customer-centric has been critical." 

He further added, "We continued to build on our core strengths of reliability, reach, speed, and 

service excellence, while adapting our offerings to meet the changing needs of customers across 

e-commerce, retail, SM E, and enterprise segments. Our performance was driven by sustained

customer confidence, disciplined network execution, and a sharp focus on operational efficiency.

As customer expectations continue to evolve, we remain committed to continuously enhancing

and expanding our solutions to make them more relevant, accessible, and value driven. We will

continue to invest in our network, digital capabilities, and service portfolio to support growth and

strengthen our competitive edge."

Looking ahead, the company remains optimistic about the future outlook, supported by India's 

expanding consumption base, infrastructure development, digital adoption, and rising demand 

for time-definite logistics solutions. Blue Dart will continue to invest in network strength, 

technology, service quality, and sustainable logistics to deliver long-term value for customers, 

employees, shareholders, and communities. 



About Blue Dart: 

Blue Dart Express Ltd., South Asia's premier express air and integrated transportation & 

distribution company, offers secure and reliable delivery of consignments to over 56,400+ 

locations in India. Blue Dart is a provider of choice for its stakeholders due to its customer centric 

approach and aims to further strengthen this partnership. As part of OHL Group's OHL 

eCommerce division, Blue Dart accesses the largest and most comprehensive express and 

logistics network worldwide, covering over 220 countries and territories, and offers an entire 

spectrum of distribution services including air express, freight forwarding, supply chain 

solutions, customs clearance etc. 

The Blue Dart team drives market leadership through its motivated people, dedicated air and 

ground capacity, cutting-edge technology, wide range of innovative, vertical specific products 

and value-added services to deliver unmatched standards of service quality to its customers. 

Blue Dart's market leadership is further validated by its position as the nation's most innovative 

and awarded express logistics company for exhibiting reliability, superior brand experience and 

sustainability which include recognition as one of 'India's Best Companies to Work For' by The 

Great Place to Work® Institute, India, ranked amongst 'Best Multinational Workplaces in Asia' by 

The Great Place to Work® Institute, Asia, voted a 'Superb rand' and 'Reader's Digest Most Trusted 

Brand', and has achieved the ISO/IEC 27001:2022 certification. It has also been listed as one of 

Fortune SOO's 'India's Largest Corporations' and Forbes 'India's Super 50 Companies' to name a 

few. Blue Dart's Diversity and Inclusion initiatives have also led to it being recognized as one of 

India's 'Best Workplaces for Women' in 2021 and 'Best Organisations for Women' in 2026 for 

the 5th time by the ET Edge. Furthermore, Blue Dart was awarded the 'Best In-House Legal Team' 

award in the logistics category at The Economic Times Global Legal Awards 2024-2025. 

Blue Dart fulfils its social responsibility through its Go Programs namely Go Green - Climate 

Protection, Go Help - Drinking Water, Livelihood, Health, Disaster Management and Go Teach -

Education. 

For more information, please contact: 

Blue Dart Express 

Deepika Jagasia: Manager - Corporate 

Communications & Sustainability 

DeepikaJ@bluedart.com 

Chirag Parmar: Sr. Executive - Corporate 

Communications & Sustainability 

Cparmar@bluedart.com 

Kaizzen Communication 

Sahil Raj: Senior Manager- Public Relations 

sahil.raj@kaizzencomm.com 

CERTIFIED TRUE COPY 

For BLUE DART EXPRESS LTD�

rv----� -
TUSMAR GUNDERIA 

HEAD (LEGAL & COMPLIANCE) &
COMPANY SECRETARY 


