
                                                           Mob No.: +91 9415108158      

 GPL FINANCE LIMITED  Regd. Off. :  

                  113/216-B, First Floor,  
                  Swaroop Nagar,  
                  Kanpur – 208002  

  
Ref. ……………….                                                                       Date: ……………….  

 
                                                                                                            .  

To,  
The BSE Limited,  
Corporate Relationship Department,  
1st Floor, New Trading Wing,  
Rotunda Building,  
PJ Towers,  
Dalal Street, Fort,  
Mumbai-400 001.  
Fax No.: 022-22723121, 22722037  
Scrip Code: 514167  

To, 
National Stock Exchange of India Limited  
Exchange Plaza,  
Bandra- Kurla Complex, Bandra 
(East),  
Mumbai-400051.  
Tel No.: 022-26598100-8114/ 66418100  
Fax No. : 022-26598237/38  
Scrip Symbol: GANECOS  

  
Dear Sir/ Madam,  
  

Sub: Disclosure pursuant to Regulation 31(1) of the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011.  

  
Pursuant to Regulation 31(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011, please find attached the disclosure in respect of the creation of Pledge on 10,25,000 Equity Shares 
held by GPL Finance Limited in Ganesha Ecosphere Limited in favour of Axis Trustee Services Limited, on 
July 16,2025, as described in Annexure A.  
  
Thanking You,  
   
Yours Faithfully,  
  
For GPL Finance Limited  
   
 

(Sandeep Khandelwal)  
      Director  
   DIN: 00379182 
 
CC:  
Ganesha Ecosphere Limited,  
Raipur, (Rania), Kalpi Road,  
Kanpur Dehat- 209304 
 

 
CIN: U67120UP1992PLC014398  
Email:  gplf@rediffmail.com  



ANNEXURE- A 
                                                               

Disclosure by the Promoter(s) to the stock exchanges and to the Target Company for encumbrance of shares / invocation of encumbrance/  release of 
encumbrance, in terms of Regulation 31(1) and 31(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011  

Name of the Target Company(TC) Ganesha Ecosphere Limited 

Names of the stock exchanges where the shares of the target company are listed BSE Limited, National Stock Exchange of India Limited 

Date of reporting July 17, 2025 

Name of the promoter or PAC on whose shares encumbrance has been 
created/released/invoked 

GPL Finance Limited 

Details of the creation of encumbrance: 

Name of 
the 

promoter
(s) or 
PACs 
with 
him* 

Promoter 
holding in the 

target company 
(1) 

Promoter  
holding  
already 

encumbered 
(2) 

Details of events pertaining to encumbrance (3) Post event 
holding of 

encumbered 
shares {creation 

[(2)+(3)] / 
release [(2)-(3)] 

/  invocation 
[(1)-(3)]] 

  Number % of 
total 
share 

capital

Number % of 
total 
share 

capital

Type of 
event 

(creation / 
release / 

invocation)

Date of 
creation/ 
release/ 

invocation of 
encumbrance

Type of 
encumbrance
(pledge/ lien/ 
non disposal 
undertaking/ 

others) 

Reasons for 
encumbrance

** 

Number % of 
share 

capital

Name of 
the entity in 

whose 
favor shares 
encumbered

*** 

Number % of 
total 
share 

capital

 GPL 
Finance 
Lmited 

23,23,809
Equity 
Shares 

9.13%     0    0 Pledge 
Creation 

 16-07-2025      Pledge collateral for 
loans taken to 
fund the 
conversion of 
Equity 
warrants. 

10,25,000 
Equity Shares 

4.03%
 

Lender- 
Axis 
Structured 
Credit AIF-
II   
Trustee- 
Axis 
Trustee 
Services 
Limited 

10,25,000
 

4.03% 
 

 



 

 

Signature of the Authorized Signatory   
 
 
 
Name: Sandeep Khandelwal 
Designation: Director 
DIN: 00379182 
  
Place :  Kanpur 
 Date : 17.07.2025 

  
*The names of all the promoters, their shareholding in the target company and their pledged shareholding as on the reporting date should appear in the table 

irrespective of whether they are reporting on the date of event or not.  
 
** For example, for the purpose of collateral for loans taken by the company, personal borrowing, third party pledge, etc. 
 
 ***This would include name of both the lender and the trustee who may hold shares directly or on behalf of the lender.  
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