PCL/C1 41/11/2015

The General Manager- Listing

The Asst. Vice President (Listing)
National Stock Exchange of India Ltd.
“Exchange Plaza”, Bandra-Kurla Complex,
Bandra (East),

Mumbai-400 051

Fax: 022-2659 8237/38,

26598347/48

Sub: Outcome of Board Meeting
Company Code: PARACABLES

Dear Sir,

O PARAMOUNT
I

04.11.2015

K/A Mr. Nagesh Pai

This is to inform you that the following decisions were taken inter-alia at the Meeting of the Board of

Directors of the Company held today:

I. The Un-audited Standalone and consolidated financial results for the quarter and half year ended
30.09.2015 along with Limited review Report, duly reviewed by the Audit Committee were
considered, approved and taken on record by the Board of Directors.

Thanking You.

For Parammm\tw;ations Limited

@n‘%\ cretary

Encl: As above

Paramount Communications Ltd
Paramount House

C-125 Naraina Industrial Area Phase-1
New Delhi - 110028

t:+91 11 45618800

f:+91 11 25893719-20
pcl@paramountcables.com
www.paramountcables.com

CIN : L74899DL1994PLC061295



JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

To

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org

The Board of Directors
Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 307H SEPTEMBER, 2015.

1.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the
statement’) of Paramount Communications Limited (‘the Company’) for the quarter and half year ended
30™ September, 2015 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the management and
have neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialed by us for identification purposes. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Without qualifying, we invite attention to the following:

a.  The accompanying financial statements have been prepared on a going concern basis despite negative net
worth, overdue in repayment of loan installments, interest to banks, working capital facilities from banks,
overdue in redemption of Foreign Currency Convertible Bonds (FCCBs). The appropriateness of the said basis is
inter-alia dependent on Company’s ability to generate profit in future years and meet its financial obligations
and also dependent on induction of financial investors in the company and/or joint venture with foreign
companies.

b.  Wherever, interest on borrowings has not been applied by banks, interest on those borrowings has
been provided as per best estimates of the management.



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For JAGDISH CHAND & CO.
Firm Registration Number: 000129N
Chartered Accountants

Place of signing: New Delhi 3
Date: 4" November, 2015 (Praveen Kumar Jain)
Partner ‘
M. No. 85629



JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org

To

The Board of Directors

Paramount Communications Limited
New Delhi

LIMITEDR REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAER ENDED 30TH SEPTEMBER, 2015.

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (‘the statement’) of
Paramount Communications Limited (‘the Company ') and its subsidiaries for the quarter and half year ended 30t
September, 2015 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have neither been reviewed nor
been audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement
with the Stock Exchanges in India, which has been initialed by us for identification purposes. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

[nter company transactions have been eliminated based on information provided by the management.

Without qualifying, we invite attention to the following:

a. The accompanying financial statements have been prepared on a going concern basis despite negative net
worth, overdue in repayment of loan installments, interest to banks, working capital facilities from banks,
overdue in redemption of Foreign Currency Convertible Bonds (FCCBs). The appropriateness of the said basis is
inter-alia dependent on Company’s ability to generate profit in future years and meet its financial obligations
and also dependent on induction of financial investors in the company and/or joint venture with foreign
companies.

b. The Consolidated financial statements do not include financial results of “06196375 Cables Limited" (formerly
AEI Cables Limited), United Kingdom since it is "in Administration" (as per UK laws) w.e.f. 28th February, 2014.

c.  We have not reviewed the financial statements of two subsidiaries namely Paramount Holdings Limited, Cyprus,
and AEI Power Cables Ltd., United Kingdom, whose financial statements reflect profit of Rs. 81.50 Lacs, income
of Rs. 84.88 Lacs and expenditure of Rs 3.38 Lacs for the half year ended 30th September, 2015.These unaudited
financial statements have been incorporated as furnished to us by the management of the subsidiaries and our
report is so far as, it relates to the amounts included in respect of these subsidiaries is solely on such unaudited
financial statements.

d. Wherever, interest on borrowings has not been applied by banks, interest on those borrowings has been
previded as per best estimates of the management.

v



e. Independent auditors of Paramount Holdings Limited, Cyprus (Subsidiary Company) in their Audit Report for
the year ended 315t March, 2015 have drawn attention to the fact that the financial statements have not been
prepared on a going concern basis since it is the intention of the Management to liquidate the Company as soon
as arrangements can be made.

5 Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of

Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For JAGDISH CHAND & CO.
Firm Registration Number: 000129N

Chartered Accoungants \

Place of signing: New Delhi \ :
Date: 4th November, 2015 (Praveen Kumar Jain)

Partner
M. No: 85629
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