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- Symbol: NAVKARCORP Scrip Code; 539332
Dear Sir/ Madam, |
Sub; Summary of Proceedings and Voting Results of National Company Law Tribunal (NCLT)
convened meeting of the Preference Shareholders of Navkar Corporation Limited

We hereby would like to inform the Exchanges that the NCLT convened meeting of the preference
shareholders of Navkar Corporation Limited (“the Company”) was held at its Registered Office at 205-
2086, J. K, Chambers, Sector 17, Vashi, Navi Mumbai — 400 705, India, on Saturday, 6" ganuary‘ 2018.
at 10.00 a.m. for the purpose of considering and, if thought fit, @pproving with or without
modification(s) the proposed arrangement embodied in the Scheme of Amalgamation of Navkar
Terminals Limited into Navkar Corporation Limited and their respective shareholders.

Please find enclosed herewith the foIIowEhg disclosures:

1. Summary of the proceeding of the Meeting of the Preference Shareholders as required under
Regulation 30, Part A of Schedule Il of SEBI (LODR) Regulations, 2015 — R'ej"er Annexure
A. H

2. Pursuant to Regulation 44(3) of the SEB] (LODR) Regulations, 2015, the votingj }esults, in the
prescribed format, with respect to the business transacted at the Meeting-along with the
Scrutinizer's Report - Refer Annexure B. i

The meeting concluded at 11.00 am.

This is for the information of the Exchanges and the members.
Thanking You.

Yours faithfully

For Navkar Corporation Limited

Deépa Gehani
- Company Secretary

| Encl.: As above

Regd.Office: 205-206, 2nd Floor, J.K. Chambers, Sector-17, Vashi, Navi Mumbai—zzoq 1703
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| ‘ Annexure A

Summary of proceedings of the NCLT Convened Meeting of the Preference Shereholders
t
National Company Law Tribunal (NCLT) Convened Meeting (‘the Meeting’) of the Preference
Shareholders of the Company was held at its Reglstered Office at 205-206, J. K. Chambers, Sector
17, Vashi, Navi Mumbai - 400 705, India on Saturday, 6" January, 2018 at 10.00 a.m. iand concluded
at 11 00 am.

Mr. Shantﬂal Mehta informed that the Meeting was convened pursuant to the Order of the NCLT,
Mumbai Bench dated November 16, 2017 had appointed him as the Chairman to preSIde over the
Meetlng i
The requisite quorum being present, the Chairman called the meeting to order. |

Leave of absence was granted fo Mr. Lallt Meghnam & Ms. Pooja Goyal, independent mrectors of the
Company. i

The Notice of the Meeting, the: Explanatory Statement under sections 230(3), 232(2) end 102 of the
Companies Act, 2013 read with rules framed thereunder and the Scheme of Amalgamation of Navkar
Terminals Limited into Navkar Corporatlon Limited and their respective shareholders were dispatched

~ to all the Shareholders. With the permission of the Members, the Notice convening the Meeting was

taken as read: Thereafter, the Chairman prov:ded a brief background and rationale of the Scheme.

\ \
The following resolution set out in the Not:ce convenmg the Meetmg was put up to the shareholders
for voting:

Details of Resolution Resolution required

Approval of the Scheme of Amalgamation of Navkar Terminals Limited ; Requisite Majority*
into Navkar Corporation Limited and their respective shereholders

Yours faithfully,

- Company Secretary

*Majority of persons representing three-fourth in value

The Chairman informed the Members that as required under the Companies Act, 2013 read with
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company had provided its
shareholders the facility to cast their vote.. .

The Chairman informed that Mr. Hemant Shetye, Practising Company Secretary (Membership No.
FCS 2827) was the Scrutinizer appointed by the NCLT to conduct the voting at the Meetlng in an

- independent and fair manner,

The Chairman then invited the Members to speak at the Meeting on the resolutlon proposed at the
Meetmg The Chairman responde: all the queries raised by the Members.

The Chairman thanked the M for attending and parhc:patmg in the Meeting and 'requested the
Members to continié™ g. T hairman authorised the Company Secretary to oversee and
complete the voting process He informed ‘that Member the voting results will nagde available
on the website of the Company within 48 hours of t Sion of the Meetmg t

n January 06, 2018 and as set out there in, the resolution or
h the reqmsnte majority. _ ‘

The Scrutinizer's Report was: receiy
approval of the Scheme

For Navkar Corporation lelted

E=
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Annexure B

Date of the NCLT Convened Meeting

January 08, 2018

Total number of shareholders on cut-
off date

No. of shareholders present in the
Meeting either in person or in proxy:

Promoters and Promoter Group:
Public:

8

8

Resolution

Approval of the Scheme of Amalgamation of Navkar Termina
Company”} into Navkar Corporation Limited {“Transferee Co

respective shareholders

Is Limited (“Transferor
mpany”) and their

Resolution required:

Majority in number and 3/4th in value

Whether pronioterl promoter group are | NO
interested in the agendal/resolution?
Category | Mode of No. of No. of % of Votes No. of No. of %?6f Votes | % of Votes
" | Voting shares held | votes Polled on Votes —in | Votes ~ in favour against on
polled outstanding favour Against onvotes votes
shares polled polled
|
4] 21 [31={[2]/[1]}*100 [4] (5} 551%{[41I[2]}'10 7)={[821}"100
Promoter | E-Voting 2300000 0 0.0000 e} 0 0.0000 0.0000 ;
and ' ‘
Promoter Poll 2300000 100.0000 2300000 0 ;1100.0000 0.0000
Group Postal Ballot ¢ 0.0000 0 0 "I 0.0000 0.0000
Total 2300000 1000000 2300000 0 100.0000 0.0000
Public E-Voting 0 0.0000 0 0 0 v 0 0
institutions gy 2 0.0000 0 0 0 0 0
Postal Ballot 0 0.0060 0 0 0 0 0
Total 0.0000 0 0 0 0 C
Public E-Voting 0 0.0000 0 0 0 i 0 0
Non 0 . L
Institutions |~ 0 0.0900 20 0 oy & o 0
1 Postal Ballot 0 0.0000 0 0 0| & 0 0
Total ~ 0.6000 o7 o 0 "0 0
Total 2300000 2300000 100.0000 2300000 0.0000 100 0000 0.0000

Deepa Gehani
Company Secretary
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Resolution:

*RESOLVED THAT pursiant of Seitions ‘pmﬂé‘i@ﬁs;ﬁﬁ-‘

kil o csampetentﬁ‘
Navkar T@mmrs L:mried\ irto Navkar:
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' The Poll papers and ihe:assent and dissent received;-and ail-dther relevant resords wars: sealed: ang-
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Name otimiember

Mré-Shaliaja Mehta

{Mir. Kurthukumar Mehta  {PX
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