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February 13, 2025 

 

To 

BSE Ltd.   

25th Floor, Phiroze  

Jeejeebhoy Tower, 

Mumbai – 400 001                                                     

 

Company Code 532980 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

 

Company Code GOKUL 

 

Dear Sir/ Madam, 

 

Sub: Outcome of Board Meeting held on Thursday, February 13, 2025. 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

In continuation of our Intimation for the Board Meeting dated February 06, 2025, we hereby 

inform you that a Meeting of the Board of Directors of the Company was convened today, 

February 13, 2025, from 04:30 P.M. to 06:30 P.M. The Board, inter alia, considered, 

approved, and transacted the following businesses: 

 

1) The Board considered and approved the Unaudited Standalone and Consolidated 

Financial Results for the quarter and nine months ended December 31, 2024, in 

accordance with Regulation 33 of SEBI (LODR) Regulations, 2015. 

 

The copy of the said result along with Limited Review Report (Standalone and 

Consolidated) on the unaudited Financial Results submitted by the Statutory Auditors 

of the Company are enclosed herewith. 

 

2) The Board approved the appointment of Mr. Nikhilkumar Vadera as the Company 

Secretary and Compliance Officer of the Company, effective February 13, 2025. 

 

You are requested to take the above on record. 

 

Thanking you. 

Yours faithfully, 

For Gokul Refoils and Solvent Limited 

 

 

Shaunak Mandalia 

Director 

DIN: 06649347 
 

Encl: As above 
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M.R.PANDHI & ASSOCIATES
CHARTE,RED ACCOUNTANTS

C-l 108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, V^t*p*, Ah*"drbrdJ800l5
Phones: (079) 40395890 . e-mail: mrpandhi@smail.conr

Independcnt Auditor's Review Report on Standalone Unaudited Financial Results for the quarter
and Nine months ended on 3l"t December, 2023 of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5 (as amended)

To,
The Board of Directors,
Gokul Refoils and Solvent Limited

l. We have reviewed the accompanying statement of standalone unaudited financial results (,the
Staten-rent') of Gokul Refoils and Solvent Limited ('the Company') for the quarter ended 31,,
December, 2024 and year to date results for the period from 0l .04.2024 to 31.12.2024 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), irrcluding relevanl
circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with tlre recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporling
('lnd AS 34'), prescribed under Section 133 of the Companies Act,2013 ('the Act'), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3- We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform tlre review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is Iimited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For, M.R. Pandhi & Associates
Chartered Accountants
Firm Registration No. 112360W

A.R.Devarri A'V
Partner /
Membership No.170644
UDIN: 25L7 0644BMH FYT5973
Ahmedabad, February 1 3, 2025
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Gokul Reloils & Solvent Ltd.
Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P 44, Chandkheda, Ahmedabad - 382424,
Gujarat, lndia. Phone: +91-79-35015555
CIN: L1 51 42GJ1 992P1C01 8745

Statement of Assests and Liabilities

Standalone

22.27

t,L24.O5

10,609.98

4,085.77

8.67

537.55

98.04

19.61

1,113.53

10,556.68

4,t29.58
8.67

535.43

151.06

1 ASSETS

Non-current assets

(a) Property, plant and equiPment

(b) Capitalwork-in-progress
(c) lnvestmentProPerty
(d) lntangibles
(e) Financial Assets

(i) lnvestments

a) lnvestments in Subsidiaries and Associates

b) Other lnvestments
(ii) Loan

(iii) Other Financial Assets

(f) Deferred tax assets (Net)

(g) Other Non-Current Assets

Current assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables

(iii) Cash and Cash Equivalents

(iv) Other Bank balance

(v) Loans

(vi) Others Financial Assets

Current tax asset (Net)

Other current assets

Total Assets

EqUIW AND LIABITITIES

EQUITY

(a) Equity share capital

(b) Other equity
Total equitY

TIABILITIES

Non-current llabilitles
(a) Provisions

Current liabllities
(a) Financial liabilities

(i) 'Trade 
payables

(a) Total outstanding dues of micro and small enterprises

(b) Total outstanding dues of creditors other than micro

and small enterPrises

(ii) Other Financial liabilities

Other current liabilities

Provisions

Current Tax Liabilities (Net)

Total Liabilities

15,486.35

0.15

20.74

13.23

41.30

52.47

4,361.02

16,514.57

0.15

21.69

20.38

ttl.qg
6.19

43.81

23.5 3

24.94

8.55

4.80

29.75

27.49

6.98

For Gokul Refoils & Solv{?t Limited

A\.*S
Place: Ahmedabad

Datet L3/02/2025

i-sinh Rajput

ManaSing Director (DlN 03050088)

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Email: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075,220975



M.R.PANDHI & ASSOCIATES
CHARTERED A C C OIINTANTS

2.

C.1108,TheFirst,NearKeshavbaugPartyPlot,BesideITCNarmadaHote

Phones: (079) 40395890 . e-mail: mrpandhi@email.com

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the
quarter and nine months ended on 31't December, 2023 of the Company Pursuant to thc
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Rcgulatigns,
2015, as amended

To,
The Board of Directors,
Gokul Refoils and Solvent Limited

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Gokul Refoils and Solvent Limited ("the Parent") and its subsidiaries (the parent and its
subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after tax
and total comprehensive income / Ioss of its associate for the quarter ended December 31,
2024 and for the period from 0l .04.2024 to 31.12.2024 ("the Statement"), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing bbligations
and Disclosure Requirements) Regulations, 201 5, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles Iaid down in Indian Accounting Standard 34 "lnterim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principleJ generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on oJr review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analyical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosuie Requirements)
Regulations,20l5, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

J.

t.
2.
a
J.

4.

- Parent

- Wholly Owned Subsidiary
- Step Down Subsidiary
- Associate

Ltd.



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOT]NTANTS

C-ll08,TheFirst,NearKeshavbaugPartyPlot,BesideITCNarmaduuot.i,@
Phones: (079) 40395890 r e-maiI: mrpandhi@gmail.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/
financial information/ financial results of one subsidiary which have not been reviewed by
us, whose interim financial statements/ financial information/ financial results reflect total
assets of Rs. 238.88 Lakhs as at 3l .12.2024 and total revenue of Rs. Niland Rs. Nil, total net
profit/(Loss) after tax of Rs. (0.37) Lakhs and Rs. (1.12) Lakhs and total comprehensive
income/(Loss) of Rs.(0.37) Lal,.trs and Rs. (1.12) Lakhs for the quarter ended 31.12.2024 and
for the period from 0l .04.2024 to 31.12.2024 respectively and cash outflows (net) of Rs. Nil
Lakhs for the period from 0l .04.2024 to 31.12.2024, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also include the
Group's share of net profit/(loss) after tax of Rs. NIL and Rs. NIL and total comprehensive
income / loss of Rs. NIL and Rs. NIL for the quarter ended 31.12.2024 and for the period
from 01.04.2024 to 31.12.2024 respectively, as considered in the consolidated unaudited
financial results, in respect of I (one) associate based on their interim financial statements/
financial information/ financial results which have not been reviewed by us. These unaudited
financial results and other unaudited financial information have been approved and furnished
to us by the management. Our conclusion is so far as it relates to the affairs of the subsidiary
and the associate is based solely on such unaudited financial results and other unaudited
financial information. Our conclusion on the Statement is not modified in respect of the
above matter.

For, M.R. Pandhi & Associates
Chartered Accountants
Firm Registration No. I12360W

A.R. Devani
Partner
Membership No.170644
UDIN: 2s77o644BMHFYS6546
Ahmedabad, February 13, 2025
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The above unaudited consolidated financial results have been reviewed and recommended by the audit commitee and have been approved and taken on record by the Boardof Directors at the meeting held on February 13, 2025 and are available on the company's website-www.gokulgroup.com and on the websites of BsE (www.bseindia.com) andNSE'(www.nseindia.com ).

The above financial results have been prepared in accordance with lndian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3of the the companies (lndian Accountint stahdards) Rule 2o1s and rn terms of regutation 33 of the secunties and Ixchange Board of tndia ( sEBl ) (Lrstint oblrgations andOisclosure Requirements) Regulations, 2015.

predominantly consist of manufacture and sale of edible-non edible oils to its customeri. The chief oper.ting Dacision Maker monitors the operatint results of the company,sbusiness as a single setment. Accordingly in the context of ,lnd 
AS 108 . Operatint Segments, the principle business of the Group constitute a single reportable segment.

The consolidated fiSures of the quarter ended 31st December, 2024 are the balancing figures between the un-audited figures in respect of the nine months ended 31stDecember 2024 and the unaudited figures upto half year ended 3oth september 2024 which were subjected to limited review.

The standalone fina;cial results for the quarter ended oecember 3!,2024 ate summerised below and detailed financial results are available on company,s websitewww Sokultroup cgm and have been submitted to the BsE limited (www.bseindia.com) and National stock Exchante of lndia Limited (www.nseindia.com ) where the equityshare5 of the company are listed.

The fiSures for the Previous period have been re-grouped / re-classified to confirrn to the fiEures of the c!rrent penod
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Gokul Reloils & Solvent Ltd.
Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P 44, Chandkheda, Ahmedabad - 382424,
Gujarat, lndia. Phone: +91-79-3501 5555
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Gokul Refoils & Solvent Limited
Consolidated Stat€ment of Assests and Liabilities

Particulars l- Aftl.lr-ror4 -
I unaudited

Consolidated
ln Lakhs

As at 30-09-2024

U naudited
As at 30-06-2024

U naudited
As at 31-03-2024

Audited

Non-current assets

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use-assets
(d) lnvestment Property
(e) lntangibles
(f) Financial Assets

(i) tnvestments

a) Investments in Subsidiaries and Associates
b) Other Investments

(ii) Loan

(iii) Other Financial Assets
(g) Other Non-Current Assets

Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents
(iv) Other Bank balance
(v) Loans

(vi) fthers tinancial Assets
(c) Other current assets
(d) Current Tax Assets (Net)

Total Assets

EQUITY AND IIABILITIES

EQUITY

(a) Equity share capital
(b) Other equity

Total equlty
LIABILITIES

Non-current liabilities
(a) Financialliabilities

1i) Borrowings
(ii) Lease Liabilities
(iii) other financiat tiabilities

(b) Other Non.Current Liabitities
(c) Provisions
(d) Deferred tax liabilities (Net)

Current llabilities

(a) Financialliabilities

(i) Eorrowings
(ii) Lease Liabilities
(iii) Trade payabtes

(a) Total outstanding dues of micro and small
enterprises

(b) Total outstanding dues of creditors other than
micro and small enterprises

(iv) Other Financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

Total Liabilities

Total Equity and Liabilities

9,782,57s

2 1.995

427.902

1,,280.179

2,388

2,622.687

65.923

2,713.699

t7.874
241.559

8,994.L1.7

779.355

449.024

1,290,9 19

2.753

2,343.s99

63.060

2,679.410

1.7.8t4

385.t72

9,096.242

759.825

387,774

1,301.658

3.118

2,354.262

60.198
2,662.461

17.814

405.291

9,110.564

676.667

400.659

1,312.281

3.479

2,407.565

57.336
2,618.651

17.8L4

347.464
!7,t76.72r

23,s27.598

1,700.058

t3,172.492
5,408.797
7,744.641

0.000

2,225.859

14,1 19.458

0.000

17,005.283

2 1,639,92s

3,400.3 15

24,036.040

6,r.19.311

1,868.988

0.000

4,722.447

t3,325.167

0.000

t7,048.643

17,793.860

2,652.3s2

20,168.895

4,307.682

2,523.6L0

0.000

847.568

10,953.026

0.000

16,952.479

21,1.41.382

3,507.509

12,985.214

2,724.996

5,161.722

0.000

1,511,293

10,324.394

200.628
67,838.902 74,5t2.1,92 59,246.992 56,957.139
85,015.623 9r,511.475 76,29s.636 73,909.618

1,979.900
31 824 S0q

1,979.900

31,,676.504

1,979.900

3 1,256.595
1,979.900

31,014.508
33,804.405

1,100.2 17

382.218

21.875

276.38s

136.880

33,6s6.404

L,234.420

40 1.928

21.875

273,768

52.738

33,236,49s

1,379,3ss

366.62s

2L.875

248,533

118.502

32,994.408

1,484.112

377.3?2

27.875

232,815

r17.872
1,977 .57 4

40,115.00s

76.259

0,000

5,925.061

269.320

2,827,793

66.730

L3.476

L,984.729

42,28t.697
74.L26

r82.252

8,292.482

227.044

4,573.090

104.803

140.853

2,134.891

31,365.652

47.577

272.569

1,672.352

45,570

r,4L7.937

93.690

14.903

2,234.046

31,570.968

40.655

5,296.0 1 1

23.528

674.098

75.780

0.000

1230

qs,zsg.aqql s5,876.341 40,sal,u{ 38,581.164
51,211.2181 57,867.070 43,059.141 40,91s.21
as,ors.o?a 

I
9t,577,475 ze,zss.eae I 73,909.61

Place: Ahmedabad

oatet L310212025
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