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Date: November 11, 2024 

To 

The Manager, 

Listing Department, 

National Stock Exchange of India Ltd., 

Exchange Plaza, Plot No. C-1, Block G, 

Bandra Kurla Complex, Bandra (E), Mumbai - 400 051. 

NSE SYMBOL: UNTHEALTH 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting - November 11, 2024 

Ref: Intimation under Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”). 

Pursuant to Regulation 30 and 33 of SEBI Listing Regulations, this is to inform that the Board of Directors at 

its meeting held on Monday, November 11, 2024, inler-alia, considered and approved the Unaudited 

Standalone and Consolidated Financial Results for the half year ended September 30, 2024, together with the 

Limited Review Report of the Auditor’s thereon, Statement of Assels and Liabilities and Cashflow statement 

as at September 30, 2024 which are enclosed herewith; 

Further, please find enclosed the following: 

1. Statement of Deviation or Variation as required under Regulation 32(1) of the SEBI Listing 

Regulations; 

2. Certificate indicating utilisation of issue proceeds pursuant to NSE circular No: NSE/CML/2024/23 

dated September 05, 2024. 

The trading window for dealing in securities of the Company shall open on Thursday, November 14, 2024, 

being 48 hours after declaration of Financial Results by the Company for 

the half year ended September 30, 2024, 

The Meeting commenced at 01.00 P.M. and concluded at 01.55 P.M. 

Kindly take the above on your records. 

Thanking you. 

Yours faithfully, 

For Unihealth Consultancy Limited 
(Formerly Unihealth Consultancy Private Limited) 

Binita Patel 

Company Secretary /Compliance Officer 

Encl.: As above 

UniHealth Consultancy Limited 
(Formerly known as Unihealth Consultancy Private Limited) 

Registered Office : H-13/14, Everest, 156, Tardeo Road, Mumbai - 400 034, Maharashtra, India. 

& +912223544625/27 & info@unihealthonline.com & www.unihealthonline.com | www.umchospitals.com 

CIN No.: L85100MH2010PLC200491



UNTHEALTH CONSULTANCY LIMITED 

(Formerly known as UNIHEALTH CONSULTANCY PRIVATE LIMITED) 

H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034 

CIN : L85100MH2010PLC200491 

STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024 

(Rs. In lakhs) 

For the Half | For the Half | For the Half | For the Vear 
PAREIOULARS Year Ended | Year Ended | Year Ended |  Ended 

30002024 | 31.032024 | 30002023 | 31032024 
Unaudited | Audited | Unaudited | Audited 

1 |Revenue from operations 155,88 3101 9191 09 
T |Other income 15035 13671 9592 2263 
I [Total revenue (T + 1) 30623 46772 18783 63555 

IV |Expenses 
- |Cost of materials consumed = Z " - 
- |Purchases of stock in trade . . - - 
- |Changes in inventorics of Finished goods, Work in progress and Stack-in- trade % = " z 
- [Employee benefits expense 79.84 6735 59.02 12637 
- [|Finance costs 002 163 3187 33.50 
- |Depreciation and amortization expense 13.37 1176 3.81 15,57 
- |other expe; 3824 3712 64.42 101.54 

Total Expensc (IV) 15147 11786 159.12 27698 

VI [Profit/(Loss) before exceptional and extra-ordinary items and Tax (III- V) 15476 349,36 2871 3757 
VI [Exceptional Items 5 = i = 
VII{Profit/(Loss) before extra-ordinary items and Tax 15476 349,86 2871 7R57 
IX [Extra-Ordinary ltems - N - B 
X |Profit/(Loss) Before Tax (VIIT-IX) 15476 349.86 2871 37857 
XI |Tax expense 

(1) Current tax 41.02 5421 - 5421 
(2) Deferred tax 0.99 41.76 (20.90)| 2086 

XII | Total Tax Expense 42.01 9597 (20.90) 75.07 
XITI|Profit/(Loss) for the period from continuing operations (X-XIY) 11275 253.89 49,61 30350 

[Profit(1.oss) from discontinuing operations before tax - - - - 
Tax expense of discontinuing operations - - - - 

XIHI{Profit/(Loss) from discontinuing operstions after tax = = = = 
XIV|Profit/(Loss) for period before minority interest 11275 25380 4961 303.50 

Share of profitiloss) of assaciates - - - - 
Profit/Loss of minarity inferest - - - - 

XV |Net Profit/(Loss) for the period 112.75 253.89 49.61 303.50 

XVI|Details of Equity Share Capital 
[Paid-up Equity Share Capital 154000 1,540.00 1,540.00/ 
Face Value of equily share capital Rs 10/- Rs 10/ Rs 10/- 
[Reserves excluding revaluation reserve 502000 4,907.34 4907.34 

XI |Earnings per equity share: 
(a) Basic EPS from continuing and discontinued aperations 073 165 0.43 226 
(b) Diluted EPS from continuing and discourted aperations 073 165 0.43 226 

XII [Debt Equity Ratio 0.02 0.05 010 0.05 
XIIT{Debi Service Coverage Ratio 078 0.08 0.06 008 
X1V {interest Service Coverage Ratio 9335.99 21564 190 12.30 



1 
o 

As per MCA Notification dated 16th February 2015, companies whose shres are listed on SME exchange as referred o in Chapler XB of SEBI 
(Tssue of Capital and Disclosure Requirements) Regulations, 2009 are exempted fiom the compulsory requirement of adoption of IND AS. As the 
Company is covered under the excmpied catcgory, it has not adopted IND AS for the prepaation of finangial results 

The Statulory Auditor of the Company has carried out teview of the financial results for the Half Year ended on September 30, 2024 in 
compliance with Regulation 33 of the SEBI (Listing Ohfigations and Disclosure Requirements ) Regulations, 2015. The above financial results 
have been reviewed and recommended by the Audit Commilice and subscquently approved by the Board of Directors at its meeting held 11th 
November, 2024, 

Figures for the previous periods /year have been regrouped, restated and /or reclussified wherever considered necessary to make them comparable 
o the current periods /presentation 

The aforesaid results have been filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obliy 
Regulations, 2015 are also available on the Stock Exchanges websites and on the website of the Cornpany. 

jons and Disclosure Requirements) 

The Company is not a Large Corporate as per the applicability criteria given under the SEBT circular SEBVHO/DDHS/CIR/P /2018/144 dated 26th 
November, 2018 

‘There are no investors complaints pending as on 30th Septenber, 2024, 

The figuces for half year ended 31t March, 2024 are the balancing figures between the audited figures in respect of Financial Year 2023-24 and 
the published unaudited figures of the Half Year ended Seprember 30, 2023, which were subject to limited review. 

TUMC Global Health Ltd (Nigeria), which was previously @ joint venture, has now been eonverted into a subsidiary campany by virtue of 
acquisition of additional shares through right issu allotted on 30th September, 2024, 

Pursuant 1o a resolution passed by Board of Directors of the company on 06th May 2024 the Company has approved to become first subscriber of 
Memorandum of Association of UMC Hospitals Private Limited by subscribing for 1,52,000 no. of equity shares (80% of sharcholding, making ita 
Subsidiary of the Company) on 22nd May, 2024, amounting to Rs.15,20,000. Payment for the said subscription was effected on 03th July, 2024, 

The name of the company has been changed from Unihcalth Consultancy Limited to Unihealth Hospitals Limited vide MCA certificate of 
Incorporation dated 14th October, 2024, The name change application made to NSE is in process. 

A whally owned subsidiary company namely "Unihicalth Holding Limited" of the company was incorporated in Mauritius on 7th May, 2024. 

EPS for half year ended 315t March 2! 
issued on 15th September, 2023, 

4 and 30th September 2023 is not annualised and arrived at after considering [PO equity shares (42,84,000) 

The proceeds from the Equity shares TPO issued was amounling to Rs 5654.88 lakhs. The object and proposed utilization of IPO Proceeds and 
amount utilized as on Seplcmber 30,2024 is as under- 

(amount in Lakhs) 

Object Proposed Amount 
Utilization | _ Utilized 

nvestment in our joint venture, Victoria Hospital Limited (VHL), Kampala, Uganda for funding its capital ~ 
expenditure requirements for proposed expansion and working capital requirements of VHL 1700.00 1239102 
[investment in our joint venture, UMC Glabal Health Liniited (UMCGIL), Nigeria for funding its capital 
expenditure requircments for proposed expansion 45000 RS 

[nvestment in our subsidiary, Biohealth Limited (BL), Tanzania for funding its capital expenditure requircments Himsd St 237.50 169,60 proposed expansi 
Tnvestnent in our subsidiarics UMC Hospitals Private Limited (India) and in Unihealth Holdings Limited = s 
(Mauritius) to support expansion and acquisition of projects across India and Africa* e 
[General Corporate Purpose 109308 1093 08 
[ssue Expenses 81430 81430 

* The original object as disclosed in the offer document was further altered by passing resalution to vary the utilisation of proceeds raised by the 
Company through an initial public offering of equity shares (the TPO') made in pursuance of the Praspectus daled Scplember 14, 2023 (the 
“Prospectus’) and reallocate the unulilized procesds for the objects as set out in the Posial Ballot Notice, have been passed with requisite majority 
on Wednesday, June 26, 2024. Out of iniial proposed amount ie. Rs. 158750 Lakhs, Rs. 1350 Lakhs were reallocated for investing as cquity and 
debt in UMC Hospitals Private Limited, a subsidiary of the Company in India and in Unihealth Holdings Limited, the wholly owned subsidiary of 
the Company in Mauritius, to support expansion and acquisition of projects across India and Africe, in furtherance of the current objects of the 
Company. 

For and on behalf of Board of 
Unihealth Consultancy Limited 
(Formerly known as Unihealth Consultancy Private Limited) 

Akshay M Parmar 
Managing Director 
DIN:01533004 

Place : Mumbai 
Dats 1/11/2024 



UNIHEALTH CONSULTANCY LIMITED 

(Formerly known as UNTHEALTH CONSULTANCY PRIVATE LIMITED) 

H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034 
CIN : L85100MH2010PLC200491 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024 

(Rs. In lakhs) 
As at 30th September 

Particulars 2024 SRR 
Unaudited Audited 

L. EQUITY AND LIABILITIES 
(1) Shareholder's Funds 
(2) Share Capital 1,540.00 1,540.00 
(b) Reserve & Surplus 5,020.10 4,507.34 
(c) Money received against share warrants 5 N 

6,560.10 6,447.34 
(2) Share Application Money Pending Allotment 

(3) Non-Current Liabilities 
(2) Long-term borrowings 115.00 329.97 
(b) Deferred tex liabilities (Net) > @ 
(<) Other Long term liabilities B " 
(d) Long term provisions 2933 25.85 

14433 35582 
(4) Current Liabilit 
() Short-term borrowings - . 
(b) Trade payables - 

(i)Total outstanding dues of micro enterprises and R i 
small enterprises ” 
()Total outstanding ducs of creditors other than - gms 
micro enterprises and small enterprises 

(<) Other current liabilities 3188 2636 
(d) Short-term provisions 029 1558 

7578 44.77 

Total 6,780.21 6,847.93 
1L ASSETS 
(1) Non-current assets 
(2) Property, Plant and Equipment and Intangible Assct 

(i) Property, Plant and Equipment 31585 306.62 
(i) Intangible assets 468 214 
(iii) Capital work-in-progress B z 
(iv) Intangible assets under development - = 

(b) Non-current investments 2,304.93 1,837.36 
(c) Deferred tax assets (net) 047 146 
(d) Long term loans and advances 1,64263 1367.64 
() Other non-current asscts 11951 204,99 

438807 372021 
(2) Current assets 
() Current Investments % % 
(b) Inventories - - 

(¢) Trade receivables 31939 260.78 
(d) Cash and cash equivalents 1,782.68 2,66428 
(c) Short-term loans and advances 655 367 
() Other current assets 283.52 198.99 

239214 312772 

Total 678021 6.847.93 

For and on behalf of Board of 
Unihealth Consultancy Limited 
(Formerly known as Unihealtl 

O e 
Akshay M Parmar 
Managing Director 
DIN:01533004 
Place : Mumbai 
Date: 11/11/2024 

onsultancy Private Limited) 



UNIHEALTH CONSULTANCY LIMITED 
(Formerly known as UNTHEALTH CONSULTANCY PRIVATE LIMITED) 

H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034 
CIN : L85100MH2010PLC200491 

UNAUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH 
SEPTEMBER, 2024 

{Rs. In lakhs) 

3 As at30 September, | For the year ended, 
et ot Sist iareh 2024 

Unaudited Audited 

|A| Cash flow from operating activite 
[Net profit before tax 154.76 37857 

|Adjustments for: 
Depesiation/amontization 1337 1557 
ShortExcess Provision for Tax 2 (020) 
Finance Cost 002 350 
[Foreign exchange (gain}Loss 494 366 
IMiscellaneous Income - - 

Interest on refunds from income fax ¥ = 
Tnterest on FD (56.12)] (5231)| 
|Interest on Loan given (86.73)) (166.10) 

|Operating profit before working capital changes 3024 217.69 

Changes in assets and liabilities: 
(Increase) / decrease in Trade Receivables (s8.61) (198.34) 
(Inctease) f decrease in Short term Laans and Advances (@33 3101 
Increase / (decrease) in Current Liabilities 552 (12.46)| 

|Tncrease / (decrease) in Short term Proy 008 12.12 

Increase / (decrease) in Long term Provisians 348 1076 
Increase / (decrease) in Trade Payables (1.89)| ©023) 
|(Increase) / decrease in Other Non Curent Assets 164,75 (113.83)) 

(Increase)  decrcase in Other Current As .42 (13881) 

Cash (used in)/ generated from operating activities 2316 (192.09) 
income tax paid (3351 (s421) 
INet cash from/ (used in) from operating activities (A} 18965 (246.30)| 

B|Cash fow from Investing activities 
(Increase) / decrease in Long term Loans & Advances (501.46) 1169 
nterest on Loan Given 86.73 166.10 
Inicrest on Fixed Deposit s6.12 
[Purchase of Permanent Investments (467.57) 1.2 
Purchase of fived assets (25.14)] (182.16)| 

[Net cash from (used in) from investing activities (B) (35132 (L05028) 

h Ml 

[Proceeds from Tssuance of Share Capital ] s6s488 
Share Tssue Exper = (177.10)| 
Proceeds’ (Repaymen) of Borrow ings @1457) (577381) 
IForcign exchange (gain)Loss (4.94) (8.66) 
Miscellaneous Income < < 
[Finance cost © G350 
[Net cash from / (used in) from finaneing activities (C) Q1993 395721 

[Net increase / (decrease) in cash and cash cquivalents (A+BA (881 60)| 2,660 63 
Cash and cash equivalents at the beginning of the period 266428 365 
|Cash and cash equivalents at the end of the period 1.782.68 266428 

No 
1. The cash flow statement has been prepared in accordance with the requir 

133 of the Companies Aet, 2013 Cash flow Statement issued in terms of sec1 

For and on behalf of Board of 
Unihealth Consultancy Limited 
(Formerly known as Unihealth Consultancy Private Limited) 

Brana 
Akshay M 
Managing Director 
DIN:01533004 
Place : Mumbai 
Date: 11/11/2024 

rmar 

ats of Accounting standard -3 -



UNIHEALTH CONSULTANCY LIMITED 

(Formerly known as UNTHEALTH CONSULTANCY PRIVATE LIMITED) 

H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034 

CIN : L85100MH2010PLC200491 

CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH 
SEPTEMBER, 2024 

(Rs. In lakhs) 
For the Half | For the Half | For the Half | For the Year 
Year Ended | Year Ended | Year Ended Ended 

PARTICEIARS 30002024 | 31032024 | 30092023 | 31.032024 
Unaudited | Audited | Unaudited | _ Audited 

1 |Revenue from operations 238253 2,664.62 2,21038 4,875.00 

T |Other income 14341 8536 74.91 160.27 

TIT |Total revenue (I + II) 252594 2,749.98 228529 503527 

IV |Expenses 
+ |Cost of mateials consumed s . . 
= [Purchases of stock in trade 492.57 45199 484.02 936.01 

Changes in inventories of Finished goods, Work in progress and Stoc 
© |in-trade 1825 (56.62)| (13.83] (70.45)| 

- |Employee benefits expense 392.83 371.81 360.72 73253 

= |Finance costs 102.54 17250 153.49 32599 

- |Depreciation and amartization expense 114.17 112116 114.16 22632 

- |Other expenses 681.54 85078 669.92 152070 

V  |Total Expense (IV) 1,801.90 1.902.62 1,768.48 3,671.10 

VI (P}I]l;l}l/v()[‘fl\() before exceptional and extra-ordinary items and Tax 72404 847.36 516.81 1364.17 

VIL |Exceptional Items - - - - 

VI |Profit/(Loss) before extra-ordinary items and Tax T724.04 847.36 516.81 1,364.17 

IX |Extra-Ordinary Items - - - . 

X |Profit/(Loss) Before Tax (VITI-IX) 724.04 847.36 516.81 1364.17 

XI |Tax expense 
(1) Current tax 196.84 147.81 105.54 25335 

(2) Deferred lax 982 90.77 (18.48) 72.29 

XIT [Total Tax Expensc 20666 23858 87.06 32564 
XII | Profit/(Loss) for the period from continuing operations (X-XTT) 517.38 608.78 42075 103853 

Profit(Loss) from discontinuing operations before tax - - = N 
Tax expense of discontinuing operations % % 2 = 

XIII | Profit/(Loss) from discontinuing operations after tax 2 5 5 = 
XIV |Profit/(Loss) for period before minority interest 51738 60878 42975 1,03853 

[Add: Share of profit/(loss) of associates 3.86 (3.75)| (4.39)| (8.14)] 

Less: Profit/(Loss)of minority interest (1.47)| (.31} 1.04 (0.27)| 

XV |Net Profit/(Loss) for the period 522.71 60634 42432 1.030.66 

XVI [Details of Equity Share Capital 

Paid-up Equity Share Capital 1,540.00 1,540.00 1,540.00 1,540.00 

Face Value of equity share capital Rs10-|  Rs10-|  Rs10- Rs 10~ 
Reserves excluding revaluaiion rescrve 765864 | 7.00494| 652032 7.004.94 

X1 |Earnings per equity share: 
(a) Basic EPS from continuing and discontinued operations 339 3.94 360 7.67 
(5) Diluted EPS from continuing and discouned oparations 339 394 369 767 

X |Debt Equity Ratio 011 036 036 018 
XTI |Debt Service Coverage Ratio 087 0.17 039 022 

[XIV_[interest Service Coverage Ratio 8.06 591 437 518 



NOTES: 

1 

12 

13 

As per MCA Notification dated 16th February 2015, companies whose shares are listed on SME exchange as referred to in Chapler XB 
of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted from the compulsory requirement of adoption 
of IND AS. As the Company is covered under the exempied category, it has not adopied IND AS for the preparation of financial 
results. 

The Statutory Auditors of the Company have carried out review of the financial resuls for the Half Year ended on September 30, 2024 
in compliance with terms of Regulation 33 of the SEBI (Listing Ohligations and Disclosure Requirements ) Regulations ,2015. The 
above financial results have been reviewsd and recommended by the Audit Committee and subscquently approved by the Board of 
Directors at its meeting held 11th November, 2024. 

Figures for the previous periods /year have been regrouped restated and /or reclassified wherever considered necessary to make them 
comparable to the current periods /presentation. 

The aforesaid results have been filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 arc also available on the Stock Exchanges websiles and on the website of the Company. 

The Company is not a Large Corporate as per the applicability criteria given under the SEBI circular SEBVHO/DDHS/CIR/P 
/2018/144 dated 26th November, 2018, 

There are no investors complainis pending as on 30thSepteiber , 2024, 

The figures for half year ended 31st March, 2024 are the balancing figures between the audited figures in respect of Financial Year 

2023-24 and the published unaudited figures of the Half Year ended September 30, 2023, which were subject to limiled review. 

UMC Global Health Ltd (Nigeria), which was previously a joint venture, has now been converted into a subsidiary company by virtue 
of acquisition of additional shares through right issuc alloted on 30th Septemiber 2024. Hence, The same has been considered as a joint 
venture for the above published results 

Pursuant to a resolution passed by Board of Directors of the campany on 06th May 2024,the Company has approved to become first 

subscriber of Memorandum of Assaciation of UMC Hospitals Private Limited by subscribing for 1,52,000 no. of equity shares (80% of 
sharcholding, making it a Subsidiary of the Company) on 22nd May, 2024, amounting to Rs.15,20,000. Payment for the said 
subscription was effected on 05th July, 2024, 

The name of the company has been changed from Uniheaith Consultancy Limited to Uniliealth Hospitals Limiled vide MCA certificate 
of Incorporation dated 14th October, 2024, The name change application made to NSE is in process. 

A whally owned subsidiary comapany namely "Unihcalth Holding Limited® of the company was incorporated in Mauritius on 07th 
May, 2024. 

EPS for half year ended 31st March 2024 and 30th September 2023 is not annualised and arrived at after considering IPO equity shares 

(42,84,000) issued on 15th September 2023, 

The proceeds from the Equity shares IPO issued was amounling to Rs 5654.88 lakhs. The object and proposed uilization of IPO 
Proceeds and amount utilized as on September 30, 2024 is as under:- 

(amount in Lakhs) 
Object Proposed Amount 

Utilization | Utilized 
Tnvestment in our joint venture, Victoria Hospital Limited (VHL), Kampala, Uganda for funding its 750000, SR 
capital expenditure requirements for proposed expansion and working capital requirements of VHL 
Investment in our joint venture, UMC Global Health Limited (UMCGHLY), Nigeria for funding its 
capital expenditure requirements for proposed expansion 460.00 111.56 

Investment in our subsidiary, Biohealth Limited (BL), Tanzania for funding its capital expenditure D 237.50 169.60 
requirements for proposed expansion® 
Invesiment in our subsi ies UMC Hospitals Private Limited (India) and in Unihealth Holdings 

Limited (Mauritius) to support expansion and acquisition of projects across India and Aftica® 1350.00 439.05 

|General Corporate Purpose 1093.08 1093.08 

Issue Bxper 81430 81430 

* The original object as discloscd in the offer document was further altered by passing a resolution to vary the utilisation of procecds 
taised by the Company through an initial public offering of equity shares (the 'IPOY) made in pursuance of the Prospectus dated 
Seplember 14, 2023 (the "Prospectus) and reallocae the unutilized proceeds for the objects as sel outin the Postal Ballot Notice, have 
been passed with requisite majority on Wednesday, Junc 26, 2024, Out of initial proposed amount ie. Rs. 1587.50 Lakhs, Rs.1350 
Lakhs were reallocated for investing as equity and debt in UMC Hospilals Private Limited, a subsidiary of the Company in India and in 
Unihealth Holdings Limited, the whally owned subsidiary of the Company in Mauritius, to support expansion and acquisition of 
projects across India and Africa, in furtherance of the current abjects of the Company. 

For and on behalf of Board of 
Unihealth Consultancy Limited 
(Formerly known as Unihealth Consultancy Private Limited) 

Gt Sl 
Akshay M Parmar %" 
Managing Director = 
DIN:01533004 2\ 
Place : Mumbai 
Date: 11/11/2024 



UNTHEALTH CONSULTANCY LIMITED 

(Formerly known as UNIHEALTH CONSULTANCY PRIVATE LIMITED) 

H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034 

CIN : L85100MH2010PLC200491 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024 

(Rs. In lakhs) 

% As at30th September 2024 | As at31st March 2024 
Particulars 

Unaudited Audited 
L EQUITY AND LIABILITIES 
(1) Sharcholder's Funds 
(2) Share Capital 1,540.00 1,540.00 
(b) Reserve & Surplus 7,658.64 7,004.94 
(c) Maney received against share warrants 

919864 8.544.94 

(d) Minority Inferest (26.03) (24.55) 

(2) Share Application Money Pending Allotment - - 

(3) Non-Current Liabilities 
() Long-term borrowings 704.50 117581 
(b) Deferred tex liabilities (Net) 17625 157.03 
(c) Other Long tern liabilities £ = 
(d) Long term provisions 2933 2585 

910.08 135869 
(4) Current Liabilities 
() Short-term borrawings 32373 33997 
(b) Trade payables 

(i)Total outstanding dues of micro enterprises and small : - 
enterprises g 
(iiTotal ouistanding dues of creditors other than micro S ik 
enterprises and small enterprises 

(c) Other current liabilities 47386 36549 
(d) Short-term provisians 19235 18931 

125465 1,141.59 

Total 1133734 1102067 
11 ASSETS 
(1) Non-current assets 
(a) Property, Plant and Equipment and Tntangible Asset 

(i) Property, Plant and Equipment 2,981.80 2,809.99 
(if) Intangible assels 1128 10.02 
(iii) Goodwill on consalidation 75146 75146 
(iv) Capital work-in-progress 69.23 37.48 
(v) Intangible assets under development - - 

(b) Non-current investments 2476 2090 
(c) Deferred tox assets (ner) - = 
(d) Long term loans and advances 699.71 52888 
(e) Other non-current assets 12962 16431 

466786 432304 
(2) Current assets 
(a) Current Investments - - 
(b) Inventories 19593 20831 
(c) Trade receivables 373003 3,356.76 
(d) Cash and cash equivalents 243091 2,850.84 
(e) Short-term loans and advances 69.34 59.07 
() Other current assets 24327 22265 

6,669.48 6.697.63 

Total 1133734 11,02067 

For and on behalf of Board of 
Unihealth Consultancy Limited 
(Formerly known as Unihealth Consultancy Private Limited) 

Grnoma 
Akshay M Parmar 
Managing Director 
DIN:01533004 
Place : Mumbai 
Date: 11/11/2024 



UNIHEALTH CONSULTANCY LIMITED 
(Formerly known as UNIHEALTH CONSULTANCY PRIVATE LIMITED) 

H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034 
CIN : L85100MH2010PLC200491 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024 

(Rs. In lakhs) 

Tor the half year cnded | Tor the year ended 31st 
Particulars 50th September,2024 March, 2024 

Unandited Audited 

A | Cash from operating activities 

[Net profit before tax 724.04 1,364.17 

Adjustments for: 
Depreciation/amortization 11417 22632 
(Short)/Excess Provision for tax - (0.20)] 
(Profit)/Loss on sale of Fixed Asset (1.01) - 
Balances Writien (Back)/OfT (3.23) (157 
Finance Cost 102.54 325.99 

Rent Receipts (1.08) (2.16)] 
In on Income tax refund - - 
Foregin Exchange (Gain)Loss @188 (15.40) 
Insurance Claim Received e (0.03) 
Inerest on FD & Loan given (9535 (13791) 
Operating profit before working capital changes 798.20 175921 

(Changes in assets and liabil 
(Increase) / decrease in Inventories 1238 292 
(Increase) / decrease in Trade Receivables (373.27) (617.40)| 

(Increase) / decrease in Short Term Loans and Advances (10.27, 44.06 

(Increase) / decrease in Curvent and Non Current Assels 1407 (216.80) 
Increase / (decrease) in Current and Non Current Laihil 10837 (203.21) 
Increase / (decrease) in Long term and Short term Prov 5.50 L.75 
Increase / (decrease) in Trade Payables 2113 (@761 

Cash (used in)/ generated from operating activities 576.11 709.42 

Tncome tax (216,06} (25335) 
Net cash from/ (used in) from operating activities (A) 360.05 456.07 

B |Cash from In' ing activities 

(Increase) / decrease in long term loans & advances (170.82) (148.52) 
Interest on FD & Loan given 9535 13791 
Sale of Fixed Assct - 5.03 
Rent Receipis 108 216 

| Investment in associate - 033 

|Loss/(Profit) on sale of assets - - 

[Purchase of fixed asscts (318.99) (238 00) 
INet cash from/ (used in) from investing activities (B) (393.38) (241.09) 

C |Cash flow from Financing activities 

Proceeds/(Repayment) of Borrowings (487.57) (2,410.89)| 
Forcign Exchange Gain/(Loss) 4138 1540 
Proceeds from Issuance of Share Capital - 5,654 
Share Issue Expenses . - (171.70) 
Finance cost (102.54) (325.99 
Net cash from / (used in) from financing activities (C) (548.23) 2.155.70] 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (581.56) 237068 
Cash and cash equivalents at the beginning of the period 2,850.84 195.38 

|Effect of Foreign Exchange Gain or Loss 161.63 284.78 

Cash and cash equivalents ot the end of the period 2.43091 2,850.84 
Notes: 

1. The cash flow statement has been prepared in acordance with the requirements of Accounting standard - 3 - Cash flow Statement 
issued in terms of section 133 of the Companies Act, 2013, 

For and on behalf of Board of 
Unihealth Consultancy Limited 
(Formerly known as Unihealth Consultancy Private Limited) 

Qana_ 
Akshay M Parmar 
Managing Director 
DIN:01533004 
Place : Mumbai 
Date: 11/11/2024 
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Limited Review Report on unaudited financial results and year to date results of Unihealth 

Consultancy Limited under regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 

To, 

Board of Dircctors, 
Unihealth Consultancy Limited 

We have reviewed the accompanying statement of unaudited financial results of Unihealth 

Consultancy Limited (herein after referred as ‘the Company’) for the Half Year ended 30" 

September 2024. This statement is the responsibility of the Company’s Management and has 

been approved by the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the entity’ 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements arc free 

of material misstatement. A review consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 10 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For G.P Kapadia & Co. 

(Chartered Accountants) 

FRN No.: 104768W 

Digitally signed by ATUL 
BABUBHAI DESAI 

Date: 2024.11.11 13:40:00 +05'30" 

Atul Desai 
(Partner) 

Membership 

Place: Mumbai 

Date: 11" November 2024 

UDIN: 24030850BKAWGM3708 

030850
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Limited Review Report on the Consolidated unaudited Financial Results of Unihealth 

Consultancy Limited for the half year ended September 30, 2024 pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 

2015 (as amended). 

To, 

The Board of Directors 

Unihealth Consultancy Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial 
results of Unihealth Consultancy Limited (the “Holding Company’) and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as "the 

Group") its associates and joint ventures for the half year ended September 30, 

2024(*the Statement”) .The Statement has been prepared by the Company pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (the “Listing Regulation, 2015™). The Statement is 

the responsibility of the Holding Company's management and has been approved by 

the board of Directors. Our responsibility is to issue a report on the Statement based 

on our review. 

2. This Statement, which is the responsibility of the Parent's management and approved 

by the Parent's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Accounting Standard 25 

“Interim Financial Reporting” (AS 25), prescribed under Section 133 of the 

Companies Act, 2013, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review 

3. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 

of India. This Standard. requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statcments arc free of material 

misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedure applied financial data and thus provides less assurance than an 

audit. We have not performed an audit and, accordingly, we do not express an audit 

opinion.
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We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following cntitics : 

| Sr. No. | Name Relationship 

1 Unihealth Pharmaceuticals Private Limited Subsidiary 
2 Aryavarta FZE Subsidiary 

3 Unihealth Tanzania Limited Subsidiary 
4 Biohealth Limited ) Subsidiary 

S UMC Global Health Limited Joint venture 
|6 UMC Hospitals Private Limited Subsidiary 

7 Unihealth Holdings Limited Subsidiary 

8 Victoria Hospital Limited Joint venture 

9 UHS Oncology Private Limited Associate 

10 Unihealth Uganda Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 2 

above, nothing has come to our attention that causes us to believe that the Statement 

has been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under section 133 of the Companies Act, 2013, 

read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized 
accounting practices and policies, and has disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 (as amended) 

including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the interim financial results of subsidiaries and Joint Ventures 
included in the consolidated unaudited financial results, whose interim financial 
results reflect audited total assets of Rs 5759.52 lakhs and cash flows of Rs (0.30) 

lakhs as at 30th September 2024, audited total revenue from operations of Rs 

2226.49 lakhs for the period ended 30 September 2024, as considered in the 

consolidated unaudited financial results. These financial results have been audited by 

other auditors and our opinion on the consolidated financial results, in so far as it 

relates to the amounts and disclosures included in respect of this Subsidiary 
companies and Joint Ventures is based solely on the financial result of the those 
subsidiaries and joint ventures as referred aforesaid. Our conclusion on the Statement 
is not modified in respect of the above matter.
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7. We did not review the interim financial results of subsidiaries included in the 
consolidated unaudited financial results, whose interim [inancial results reflect 

unaudited total assets of Rs 882.51 lakhs and cash flows of Rs 272.32 lakhs as at 
30th September 2024, unaudited total revenue from operations of Rs 88.15 lakhs for 
the period ended 30 September 2024 and profit from associates of Rs 3.86 lakhs, as 
considered in the consolidated unaudited financial results. These financial results 
have been prepared by the management and provided to us duly certified and our 
opinion on the consolidated unaudited financial results, in so far as it relates to the 

amounts and disclosures included in respect of those Subsidiary companies and 
associate is based solely on the financial result of the subsidiaries and associate as 
referred aforesaid. Our conclusion on the Statement is not modified in respect of the 

above matter. 

For G.P Kapadia & Co. 

(Chartered Accountants) 

FRN No.: 104768W 

Digitally signed by ATUL BABUBHAI DESAI 
Date: 2024.11.11 13:40:46 +05'30' 

Atul Desai 

(Partner) 

Membership No. 030850 

Place: Mumbai 
Date: 11" November 2024 
UDIN: 24030850BKAWGN3517
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UTILIZATION OF ISSUE PROCEEDS CERTIFICATE 

OF UNTHEALTH CONSULTANCY LIMITED 

To, 

The Board of Directors, 

Unihealth Consultancy Limited, 
H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034 

Respected Sir/Madam, 

Sub: Certificate pursuant to NSE circular No. NSE/CML/2024/23 dated September 05, 2024 for 

expenditure incurred in relation to the Initial offer proceeds of public issue for Unihcalth Consultancy 

Limited (“the Company™). 

We have been requested to certify expenditure incurred by the Company in relation to the Initial Offer 

proceeds of Public Issuc of the Company. Based on verification of relevant documents and details 

furnished by the management of the company, we hereby certify, the utilisation of Issue Proceeds of 
Initial Public offer of the company up to September 30, 2024, as mentioned below in the prescribed 

Annexure “A™. 

Annexure “A” (Rs. In Lakhs) 

Sr. Object as disclosed in the | Amount Actual Utilized | Unutilized Remarks 

No. | Offer Document disclosed in the | Amount Amount 
| Offer Document 

i Investment in joint venture, 

Victoria Hospital Limited 

(VHL), Kampala, Uganda for 
funding its capital 

expenditure requirements 

for proposed expansion and | 1709 g9 1259.02 440.98 NIL 
working capital 

requirements of VHL 
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.4
 Investment in joint venture, 

UMC Global Health Limited 

(UMCGHL), Nigeria for 
(undlng. its . capital 460.00 111.56 348.44 NIL 

expenditure requirements 
for proposed expansion 

| 3 Investment in  subsidiary, 

Biohealth Limited  (BL), 
| Tanzania for funding its 

| capital expenditure | 1587.50 608.65 978.85 NIL 

requirements for proposed 

expansion (Refer Note) 

| 4 General Corporate Purpose | 1093.08 1093.08 - NIL 

| s: Issue Expenses 
(Net off from Gross IPO 
Proceeds of Rs. 5654.88 

Lakhs and Net IPO proceeds | 814.30 814.30 & NIL 

Rs. 4840.58 Lakhs as per 
offer document) 

Total 5654.88 3886.61 1768.27 

Note : The original object as disclosed in the offer document was further altered by passing a resolution 

to vary the utilisation of proceeds raised by the Company through an initial public offering of equity 

shares (the 'IPO") made in pursuance of the Prospectus dated September 14, 2023 (the ‘Prospectus’) and 

reallocate the unutilized proceeds for the objects as set out in the Postal Ballot Notice, have been passed 

with requisite majority on Wednesday, June 26, 2024. Out of initial proposed amount i.c. Rs. 1587.50 

Lakhs, Rs.1350 Lakhs were reallocated for investing as equity and debt in UMC Hospitals Private 

Limited, a subsidiary of the Company in India and in Unihealth Holdings Limited, the wholly owned 

subsidiary of the Company in Mauritius, to support expansion and acquisition of projects across India 

and Africa, in furtherance of the current objects of the Company. The utilised amount disclosed in the 

above table is consolidated utilised amount after considering the object reallocation as mentioned . 

For G.P Kapadia & Co. 

(Chartered Accountants) 

FRN No.: 104768W 

Digitally signed by ATUL 
BABUBHAI DESAI 

Date: 2024.11.1113:55:16 +05'30' 

Atul Desai 

(Partner) 

Membership No. 030850 
Place: Mumbai 
Date: 11" November, 2024 

UDIN: 24030850BKAWGO8670 



Annexure A 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE 

Statement on deviation / variation in utilisation of funds raised 

Name of listed entity Unihealth Consultancy Limited 

Mode of Fund Raising Public Issues of Equity shares 

Date of Raising Funds September 15, 2023 

Amount Raised Rs. 56,54,88,000/ - 

Report filed for half year ended September 30, 2024 

change in terms of a contract or objects, 
which was approved by the shareholders 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of Yes 

funds raised 

If yes, whether the same is pursuant to Yes 

If Yes, Date of shareholder Approval June 26, 2024 (through postal ballot) 

Explanation for the Deviation / Variation Attached as ’Annexure C" 

Comments of the Audit Committee after None 
review 

Comments of the auditors, if any None 



Objects for which funds have been raised and where there has been a deviation, in the following table 
(Rs. In lakhs) 

Original Object Modified Object, if Original Modified Funds | Amount of | Remarks if any 
any Allocation | allocation, | Utilised Deviation/ 

if any Variation 
for the half 
year ended 
30.09.2024 
according 

to 

applicable 
object 

Investment in our joint | No Modification 1700.00 NA 1259.02 0 = 
venture, Victoria 
Hospital Limited (VHL), 
Kampala, Uganda for 
funding its  capital 
expenditure 
requirements for 
proposed expansion and 
working capital 
requirements of VHL 
Investment in our joint | No Modification 460.00 NA 111.56 0 - 
venture, UMC Global 
Health Limited 
(UMCGHL), Nigeria for 
funding  its  capital 
expenditure 
requirements for 
proposed expansion 

Investment in  our | As per the 1587.50 237.50 169.60 | (1350.00) = 
subsidiary,  Biohealth | Prospectus, Rs. 
Limited (BL), Tanzania 

for funding its capital 
expenditure 
requirements 

proposed expansion 
for 

1,587.50 lakhs was 

originally allocated to 
Biohealth  Limited 
(BL), Tanzania for 

funding its capital 
expenditure. Out of 

this unutilized 
amount, Rs. 1,350 
lakhs has now been 
reallocated to our 
subsidiaries, UMC 
Hospitals Private 

Limited (India) and 
Unihealth Holdings 
Limited (Mauritius) 
to support expansion 

and acquisition of 
projects across India 
and Africa 



NA Investment in our NIL 1350 439.05 1350 Shareholders 
subsidiaries namely approved the 
uMC Hospitals said reallocation 
Private Limited of unutilized 
(India) and in proceeds of Rs. 
Unihealth Holdings 1,350 lakhs for 
Limited (Mauritius) the modified 
to support expansion objects by 
and acquisition of passing special 
projects across India resolution 
and Africa through Postal 

Ballot on June 

26, 2024. 
General Corporate No Modification 1093.08 - 1093.08 0 - 
Purpose 

Issue Expenses No Modification 814.30 - 814.30 0 - 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 
or 
() Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter 
of offer, etc. 

For Unihealth Consultancy Limited 

Binita Patel 

Company Secretary & Compliance Officer 
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UTILIZATION OF ISSUE PROCEEDS CERTIFICATE 

OF UNIHEALTH CONSULTANCY LIMITED 

To, 

The Board of Directors, 

Unihealth Censultancy Limited, 
H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034 

Respected Sir/Madam, 

Sub: Certificate pursuant to NSE circular No. NSE/CML/2024/23 dated September 05, 2024 for 

expenditure incurred in relation to the Initial offer proceeds of public issue for Unihealth Consultancy 
Limited (“the Company”). 

We have been requested to certify expenditure incurred by the Company in relation to the Initial Offer 

proceeds of Public lssue of the Company. Based on verification of relevant documents and details 

furnished by the management of the company, we hercby certify, the utilisation of Issue Procceds of 

Initial Public offer of the company up to Scptember 30, 2024, as mentioned below in the prescribed 
Annexure A" 

Annexure *A” (Rs. In Lakhs) 

Sr. Object as disclosed in the | Amount Actual Utilized | Unutilized Remarks 

No. | Offer Document disclosed in the | Amount Amount 
Offer Document 

1 Investment in joint venture, 

Victoria Hospital Limited 

(VHL), Kampala, Uganda for 
funding its capital 
expenditure requirements 

for proposed expansion and | 1700 00 1259.02 440.98 NIL 
working capital 
requirements of VHL 
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Investment In joint venture, 
UMC Global Health Limited 

(UMCGHL),  Nigeria for 

rundlnq its i capital 460.00 111.56 148.44 NIL 

expenditure requirements 

for proposed expansion 

© 

3. Investment in _subsidiary, 
Biohealth Limited  (BL), 
Tanzania for funding its 

capital expenditure | 1587.50 608.65 978.85 NIL 

requirements for proposed 
expansion (Refer Note) 

General Corporate Purpose | 1093.08 1093.08 - NIL 

& 

5. Issue Expenses 
(Net off from Gross IPO 

Proceeds of Rs. 5654.88 

Lakhs and Net IPO proceeds | 814.30 814.30 = NIL 

Rs. 4840.58 Lakhs as per 

offer document) 

Total 5654.88 3886.61 1768.27 

Note : The original object as disclosed in the offer docurment was further altered by passing a resolution 

0 vary the uilisation of procceds raised by the Company through an initial public offering of equity 

shares (the 'IPO") made in pursuance of the Prospectus dated September 14, 2023 (the 'Prospectus’) and 

reallocate the unutilized proceeds for the objects as setout in {he Postal Ballot Notice, have been passed 

with requisite majority on Wednesday, June 26, 2024, Out of initial proposed amount i.c. Rs. 1587.50 

Lakhs, Rs.1350 Laklis were reallocated for investing as equity and debt in UMC Hospitals Private 

Limited, a subsidiary of the Company in India and in Unihealth Holdings Limited, the wholly owned 

subsidiary of the Company in Mauritius, to support cexpansion and acquisition of projects across India 

and Africa, in furtherance of the current objects of the Company. The utilised amount disclosed in the 

above table is consolidated utilised amount after considering the object reallocation as mentioned . 

For G.P Kapadia & Co. 

(Chartered Accountants) 

FRN No.: 104768W 

Digitally signed by ATUL 
BABUBHAI DESAI 
Date: 2024,11,11 13:55:16 40530" 

Atul Desai 

(Partner) 

Membership No. 030850 

Place: Mumbali 

Date: 11* November, 2024 

UDIN: 24030850BKAWGOB670 



Annexure C 

EXPLANATION FOR THE DEVIATION / VARIATION 

The Company vide its Prospectus dated September 14, 2023 (“Prospectus”) had raised 
Rs. 5654.88 lakhs from the initial public offer of its equity shares (the ‘IPO’). The net proceeds 
from the IPO were Rs. 4840.58 lakhs /- (hereinafter referred to as “IPO Proceeds”). The Equity 
shares of the Company got listed on the SME Segment of National Stock Exchange of India 
Limited (“NSE”) on September 21, 2023. 

The Board of directors by a resolution dated 23+¢ May, 2024 passed at its meeting, proposed to 
vary the objects for utilisation of proceeds raised by the Company through the IPO and 
reallocate the unutilized proceeds, which was approved by the shareholders of the Company 
vide Special resolution passed through postal ballot on June 26, 2024. 

The details of variation of objects and justification for the same is as under: 

Inline with the Company’s vision of expanding its commissioned bed strength by setting up 
and/or acquiring tertiary care and/ or multi-specialty and/or super-specialty hospitals in key 
high growth countries of Africa as well as in India, the Company has been exploring possible 
opportunities for probable acquisitions and collaborations. 

Following comprehensive and detailed market assessment and study, the Company opined 
that investments in the Indian healthcare sector are likely to be of strategic benefit for the 
Company’s growth plans on an immediate basis. In furtherance to the same, UMC Hospitals 
Private Limited had been incorporated by the Company as its subsidiary, to set up, acquire 
operations and enter into management contracts for tertiary care hospitals in India. The 
Company, via UMC Hospitals Private Limited, intends to add a capacity of 150 to 250 
commissioned beds across one or more tertiary care hospitals in India under its operational 
management in the coming 24-36 months. In line with the Company’s proposed plans to 
establish a pan-African presence and expand its existing bed capacity across Africa from 200 
tertiary care beds to more than 500 commissioned beds in the coming 36 months, the Company 
had incorporated a wholly owned subsidiary, Unihealth Holdings Limited, in Mauritius. The 
said subsidiary intends to make investments to acquire as well as invest into setting up of 
facilities in line with the Company’s vision and growth plans, in key target countries of Africa. 

In furtherance of the same, the Company intends to invest Rs. 1350 lakhs of the unutilised 
issue proceeds as equity capital and debt into UMC Hospitals Private Limited (India) and 
Unihealth Holdings Limited (Mauritius), to provide these companies with the required funds 
for probable investments to acquire and/or invest into setting up of the intended facilities in 
India and across Africa, an initiative that has necessitated the Company to vary the utilisation 
of proceeds of the IPO and reallocate the unutilized proceeds. 



The Board considers it prudent to re-classify and extend the unutilized amount towards 
investment in the Company’s other subsidiaries to lead to optimum utilization of IPO proceeds 
and maximize the return on investment for members of the Company, ensuring future growth 
of the Company. 

For Unihealth Consultancy Limited 

Binita Patel 
Company Secretary & Compliance Officer 
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