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Date: 10.02.2015

To To

The Manager The Manager

Listing Department Department of Corporate Services
National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurla Complex Dalal Street

Bandra (E), Mumbai-400051 Mumbai-400001

Ph: 022-26598452 Ph: 022-22721234

Kind Attn: Hari.K Kind Attn: Bhushan Mokashi
Dear Sir,

Sub: Outcome of the Board Meeting held on 10.02.2015

The Board of directors of the Company at their meeting held on 10" February, 2015, have, inter-alia, approved/noted
the following:

a) The Un-audited Financial Results of the Company (both standalone and consolidated) for the quarter and nine
months ended 315t December 2014 along with Limited Review Reports.

b) Appointment of Mrs. Nihitha Nagajayanthi as an Additional Independent Non-Executive Director.

c) To take note of Change in designation of Mr. PVRK Prasad from an Independent Director to a
Non-Independent Non-Executive Director.

d) Appointment of Mr. Lalit Kumar Tiwari as the Company Secretary and Compliance officer in place of
Mr. Sai Krishna Narla.

A signed copy of the results as per Clause 41 of the listing agreement is attached herewith.
Thanking you,

For GSS Infotech Limited

T
alit Kumar Tiwari
Company Secretary

Enclosure:

Un-audited financial results for the quarter and nine months ended 31.12.2014 along with the Limited Review Reports.

GSS Infotech Limited
Reg. Off: Brigade Towers, Floor 3 & 4%, Plot No: 30, Part No: 31, Financial Dist,, Nanakramguda, Gachibowli, Hyderabad 500032, Telangana, india
Tel: +91 40 4455 6600 | Fax: +91 40 4002 8703 | E-mail: india@gssinfotech.com | www.gssinfotech.com
CIN No: L72200TG2003PLC041860



To

The Board of Directors
M/s GSS Infotech Limited
Hyderabad

. We have reviewed the accompanying statements of unaudited financial results of
M/s. Gss Infotech Limited for the quarter and Half yearly ended 31* December, 2014, except for
the disclosures regarding ‘Public Shareholding’ and *Promoter Group Shareholding” and *Number

~of Investor Complaints’ which have been traced from disclosures made by the management but
have not been audited by us. This statement has been prepared by the Company pursuant to clause
41 of the Listing Agreement with the Stock Exchange in India, which has been initiailed by us for
identification purpose. The Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Financial Statements are free of
Material Misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical procedure applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit Opinion.

4. Based on pur review conducted as above, nothing has come to our attention thdt causes us to
believe that the accompanying statement of Un-audited Financial results for the Quarter and half
yearly ended 317 December, 2014 prepared in accordance with applicable Accounting standards
and other recognized accounting practices and policies and has not disclosed the information
required to be disclosed in terms of  clause 41 of the listing agreement including the manner in
which is 10 be disclosed

5. We did not audit the financial statements of one subsidiary included in the consolidated quarterly
financial, whose consolidated interim finafitial_statements reflect total assets of Rs 42,166.29
Lakhs as at 31 December, 2014 as well as the total revenue of Rs 17,102.43 Lakhs as at the Nine
Months ended 31 December, 2014. These interim financial statements and other financial
information have been audited by other auditors whose report has been furnished to us and our
opinion on the quarterly financial results, to the extent they have been derived from such interim
financial statements is based solely on the report of such other auditors.

For Sarath & Associates
Chartered Accountants
Firm Regn. No. 0051208

T

.

P{}opil(rimw a IOERASED
Hyderabad Partner (0N /
Date: 10® February, 2015 M. No.225868 \
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PART 1

(In Rs.Lakhs except share and per equity share data)

Statement of Consolidated Unaudited Financials Results for the Quarter and Nine months ended December 31, 2014

Quarter ended Quarter ended Quarter ended Nine months ended Nine months ended J Year ended March
Particulars December 31 2014 | September 30 2014 | December 31 2013 December 31 2014 December 31 2013 312014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income from operations

(a) Net sales/income from operations 5,545.89 5,765.57 6,720.86 19,021.39 20,908.28 26,958.01
(Net of excise duty)

(b) Other operating income

Total income from operations (net) 5,545.89 5,765.57 6,720.86 19,021.39 20,908.28 26,958.01
Expenses

(a) Direct cost 2,026.49 2,216.66 2,407.12 7,579.91 8,035.53 9,289.06
(b) Purchases of stock-in-trade - - - - - -
(c) Changes in inventories of finished goods, - - - - - -
work-in-progress and stock-in-trade - - - - - -
|(d) Employee benefits expense 2,719.40 2,765.54 3,399.21 8,757.33 10,099.88 14,220.18
(e) Depreciation and amortisation expense 35.79 35.48 51.59 106.03 133.80 170.36
(f) Other expenses 565.64 563.73 618.54 1,831.11 1,646.77 3,166.92
Total expenses 5,347.32 5,581.41 6,476.46 18,274.39 19,915.98 26,846.52
Profit / (Loss) from operations before other 198.57 184.16 244.40 747.00 992.30 111.49
income, finance costs and exceptional items (1-2)

Other income 171.06 119 1 (66.02) 284.30 628.07 640.90
Profit / (Loss) from ordinary activities 369.64 303.33 178.38 1,031.30 1,620.37 752.39
before finance costs and exceptional items

(3+4)

Finance costs 73.28 70.63 109.57 296.06 331.14 431.98
Profit/ (Loss) from ordinary activities after 296.36 232.70 68.81 735.24 1,289.23 320.41
finance costs but before exceptional items (5 - 6)




PART 1 (In Rs.Lakhs except share and per equity share data) _ || _ _
Statement of Consolidated Unaudited Financials Results for the Quarter and Nine months ended December 31, 2014

|Particulars Quarter ended Quarter ended Quarter ended Nine months ended Nine months ended Year ended March 31
December 31 2014 September 30 2014 December 31 2013 December 31 2014 December 31 2013 2014
Unaudited Unandited Unaudited Unaudited Unaudited Audited

8 |Exceptional items* - - - - - -

9 |Profit/ (Loss) from ordinary activities 296.36 232.70 68.81 735.24 1,289.23 320.41
before tax (7 + 8)

10 |Tax expense 55.50 14.07 50.82 134.99 191.71 (311.10)

11 |Net Profit / (Loss) from ordinary activities 240.86 218.64 17.99 600.25 1,097.52 631.51
|after tax (9 - 10)

12 |Extraordinary items - 2 = - o -

13 |Net Profit / (Loss) for the period (11 + 12) 240.86 218.64 17.99 600.25 1,097.52 631.51

14 |Share of profit / (loss) of associates
15 |Minority interest

16 |Net Profit / (Loss) after taxes, minority interest 4 240.86 218.64 17.99 600.25 1,097.52 631.51
17 |Paid-up equity share capital 1,693.68 1,693.68 1,413.68 1,693.68 1,413.68 1,413.68

(Face Value of the Share Rs.10/- each)

No of Equity shares 16,936,843 16,936,843 14,136,843 16,936,843 14,136,843 14,136,843
18 |Reserve excluding Revaluation Reserves as

per balance sheet of previous accounting year - 32,540

Earnings per share (before extraordinary items)

19.i |(of " FV Rs.10/- each) (not annualised):
(a) Basic 1.42 1.29 0.13 3.54 7.76 4.47
(b) Diluted 1.42 1.39 0.11 3.84 6.55 3.73

Earnings per share (after extraordinary items)
19.ii |(of "FV Rs.10/- each) (not annualised):

(a) Basic 1.42 1.29 0.13 3.54 7.76 4.47
(b) Diluted 1.42 1.39 0.11 3.84 6.55 3.73

See accompanying note to the financial results

Notes to the Results

These unaudited results for the Quarter ended December 31, 2014 were reviewed by the Audit Committee and have been taken on record by the Board of Directors at
it"s meeting held on February 10, 2015.

2 Previous Year / Period's figures have been

regrouped wherever necessary. Place: Hyderabad for GSS Infotech rt\\..,ll/m_,/

The Company operates in a single business
W4
\ N 3

3 segment ie., Software Services.
Date: 10th February 2015 Madhukar Sheth

Chairman



" SARATH & ASSOCIATES
- CHARTERED ACCOUNTANTS

To

The Board of Directors
M/s GSS Infotech Limited
Hyderabad

1. We have reviewed the accompanying statements of wuriaudited financial results of
MJs. Gss Infotech Limited for the quarter and half yearly ended 31" December, 2014, except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter Group Shareholding” and *Number
of Investor Complaints” which have been traced from disclosures made by the management bint
have not been audited by us. This statement has been prepared by the Company pursuant to clause
41 of the Listing Agreement with the Stock Exchange in India. which has been initialled by us for
identification purpose, The Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on var review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform: the review to obtain moderate assurance as to whether the Financial Statements are free of
Material Misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedure applied
1o financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit Opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Un-audited Financial results for the Quaner and half
yearly ended 31" December, 2014 prepared in accordance with applicable Accounting standards
and other recognized accounting practices and policies and has not disclosed the information
required 1o be disclosed in terms of  clause 41.of the listing agreement including the manner in
which is to be disclosed -

For Sarath & Associates
Chartered Accountants
Firm Regn. No. 0051208

ds, ~

P Gopi Krishna
Hyderabad Partmer AN
Date: 10™ February, 2015 M. No.225868 .7
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PART 1 (In Rs.Lakhs except share and per equity share data)

Statement of Standalone Unaudited Financials Results for the Quarter and Nine months ended December 31, 2014

_nsssna costs but before exceptional items (5 -6)

Quarter ended Quarter ended Quarter ended December|  Nine months ended Nine months ended Year ended March 31
Particulars December 31 2014 September 30 2014 312013 December 31 2014 December 31 2013 2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from operations
(a) Net sales/income from operations 935.81 840.68 _»Nmmm~ N-Qn_.wmm wuaowmw n_.ua_wOL.
(Net of excise duty)
(b) Other operating income = = = = - =
Total income from operations (net) 935.81 840.68 Hummm.MH Ngqh_.u.wu m.aww.aN A«@Hu.cn—
2 |Expenses
() Direct cost 91.50 118.35 375.87 350.14 1,008.98 1,238.04
(b) Purchases of stock-in-trade - - - - - =
(c) Changes in inventories of finished goods, - - - = = =
work-in-progress and stock-in-trade e = . = = =
(d) Employee benefits expense 440.14 438.75 563.59 _vwm_mm anm_mw NLOQO@
(e) Depreciation and amortisation expense 27.87 27.36 30.24 82.48 89.55 119.91
(f) Other expenses 177.08 157.90 233.04 470.09 443.53 Huww_ﬂo
Total expenses 736.59 742.36 numcu.qm Ngth.mN muﬂwu.mw &gmha.mu
3 |Profit / (Loss) from operations before other H@@.NN @%.MN MN.QQ m—mwuc mam.@m ANWN.%%V
income, finance costs and exceptional items (1-2)
4 |Other income 133.61 128.26 5.63 258.59 596.60 605.54
5 |Profit / (Loss) from ordinary activities
[before finance costs and exceptional items (3-+4) 332.83 226.58 88.40 717.89 1,101.63 372.66
6 |Finance costs 38.53 40.15 67.08 158.47 202.43 262.94
7 |Profit / (Loss) from ordinary activities after 294.30 186.43 21.32 559.42 899.20 109.72




fran: g

Statement of Standalone Unaudited Financials Results for the Quarter and Nine months ended December 31, 2014
Quarter ended Quarter ended Quarter ended December]  Nine months ended Nine months ended Year ended March 31
Particulars December 31 2014 September 30 2014 312013 December 31 2014 December 31 2013 2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
8 |Exceptional items* = = = = < e
9 |Profit/ (Loss) from ordinary activities
before tax (7 + 8) 294.30 186.43 21.32 559.42 899.20 109.72
10 [Tax expense 49.02 14.44 11.11 102.73 139.54 (321.97)
l11  |MNet Profit / (Loss) from ordinary activities ’
after tax (9 - 10) 245.27 171.99 10.21 456.69 759.66 431.69
12 |Extraordinary items - - - - - -
13 |Net Profit / (Loss) for the period (11 + 12) 245.27 171.99 10.21 456.69 759.66 431.69
14 |Share of profit / (loss) of associates - - = - - -
15 |Minority interest = = = - - =
16 |Net Profit / (Loss) after taxes, minority 245.27 171.99 10.21 456.69 759.66 431.69
interest and share of profit / (loss) of
associates (13 + 14 + 15)
17 |Paid-up equity share capital _“&Ow.mw —umow.mm _..n:wmm Humwwmw —om:wom Hum:umm
(Face Value of the Share Rs.10/- each)
No of Equity shares 16,936,843 16,936,843 | 14,136,843 | 16,936,843 14,136,843 14,136,843
12 |Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting year = = e = =~ Nﬁ»hN@
Earnings per share (before extraordinary items) (of *
19.i [FV Rs.10/- each) (not annualised):
(a) Basic 1.45 1.02 0.07 2.70 537 3.05
(b) Diluted 1.45 1.09 0.06 2.93 4.53 2.55
Earnings per share (after extraordinary items) (of "FV
19 ﬂwm, 10/- each) (not annualised):
(a) Basic 1.45 1.02 0.07 2.70 5.37 3.05
(b) Diluted 1.45 1.09 0.06 2.93 4.53 2.55
See accompanying note to the financial results

Notes to the Results
These unaudited results for the Quarter ended December 31, 2014 were reviewed by the Audit Committee and have been taken on record by the Board of Directors at its meeting

3

held on February 10, 2015.

Previous Year / Period's figures have been
regrouped wherever necessary.

The Company operates in a single business
segment ie., Software Services.

Place: Hyderabad

Date: 10th February 2015

\Y
Madhukar Sheth //
Chairman

for GSS Infotech Ltd \\nqmr’;?;ﬂ/a
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