
 

V I C E R O Y 
 

To 

Corporate Relations Department 
BSE Limited 

l" Floor, PJ Towers, 

Dalal Street, Fort 

MUMBAI — 400 001 

 

 
Dear Sir/Madam, 

To 

Department of Corporate Communications 
National Stock Exchange of India Ltd 

Exchange Plaza, Bandra Kurla Complex 

Bandra (E), MUMBAI — 400 051 

 

Sub: Outcome of Board  Meeting  under  Regulation 30 of SEBI (Listing Obligations and 

Disclosure Regulations), 2015 
 

Ref: Scrip ID: BSE:   523796 NSE: VICEROY 

 

 

With reference to the abovementioned subject, please note that the Board of Directors in their meeting held on 

14.12.2017 commenced at 03:00 P.M. and concluded at 05:00 P.M. have inter—alia transacted the following 

items of business: 

 

1. Approved Standalone Un- audited Financial Results for the second quarter and half year ended 30th 

September, 2017 as recommended by the Audit Committee and reviewed by the Statutory Auditors. 

2. Approved Consolidated Un- audited Financial Results for the second quarter and half year ended 30th 

September, 2017 as recommended by the Audit Committee and reviewed by the Statutory Auditors. 

3. A Certified Copy of Limited review Report on Standalone Financials on the second quarter and half year 

ended 30th September, 2017. 

4. A Certified Copy of Limited review Report on Consolidated Financials on the second quarter and half year 

ended 30th September, 2017. 

This is for your information and record. 

 

Thanking you. 

Yours faithfully, 

For VICEROY HOTELS LIMITED 

CS SONAM JAISWAL 
COMPANY SECRETARY 

 

 

 

 

 

 

VICEROY  HOTELS LIMITED 
 

Regd.  Office:  +P Plot,No.-,20.   Sector-I.  4th.Floor.  Huda Techno  Enclave.  Sy. No.. 64.  Madhapur.  Hyderabad   -. 500 081. 
Phone: 91-40-231.1 9695.' Fax ‹ 91-4o-4034 9828 Website:. www.viceroyhotels.com 

CIN : LSS101 TG1 96SPLCOO 1048 



UN-AUDITED FINANCIAL RESULTS (STANDALONE)
FOR THE 2ND QUARTER & HALF-YEAR ENDED 3OTH SEPTEMBER,2OlT

PART - I

STANDALONE ruN-AUDITED)
s.No. Particulars QTIARTER ENT ED II{LF-YEAR EM)ED

J0-09-2017 30-06-20t7 30-09-2016 l0-09-2017 J0-09-20t6

t Income from operations
(a) Sales / Income fiom operations 2,00'7.91 1,801.l2 t,9'7 3.7 6 3,809.03 3,807.98
(b) Other Operating Income 66.62 69.96 6r.53 136.58 132.94

Total Income from operations 2,074.53 1,871.08 2,0J5.29 3,94s.61 3,940.92
2 Expenses

(a) Cost ofmaterials consumed 365.60 320.98 246.38 686.58
(b) Purchases ofstock-in-trade
(c) Changes in inventories offinished goods,
work-in-prcgress and stock-in-trade
(d) Employee benefits e\pense 572.'78 593.77 537.89 1.166.55 r,046.31
(e) Depreciation and amortisation expense 183.',|3 t22.51 r5l . l0 306.24 291.21(fl Other er,penses 848.',|3 '105.r4 659.86 1,553.87 |,241.49

Total €xpenses r,970.84 |,142.40 1,595-21 3,11J.24 3,117.56

3 Profit / (Loss) from operations bcfor€ other
income, financc costs and exceptional items (1-

103.69 128.68 ,t40.06 823.36

4 Other income

5 Profit / (Loss) from ordinary activities before
financ€ costs and exc€ptional items (3+4)

103.69 128.68 440.06 232.31 82J.J6

6 Finance costs t27.58 109.94 644.1r 237.52 r,254.99

1 Profit / (Loss) from ordinary activities after
finsnce costs but before exceptional items (5-6)

(23.89) 18.74 (204.0s) (s.rs) (43r.63)

8 Exceptional items

Profit / (Loss) from ordinsry activities before
tax (?-8)

(23.89) 18.74 (204.0s) (s.r5) (4Jt.63)

l0 Iar expense 459.45 D.78 22.13 482.23 45.80
t1 Net Profit / (Loss) from ordinary activities after

tax (9-10)
(483.34) (4.01) (226.r8) (487.r8) (477.43)

Extraordinary ltem (13,464.71) ( 13,464.71)
Other Comprehensive Income 

I

a) ltems that will not be reclassified to Profit or Los
b) Items that will be reclassified to Profit or Loss. I

14 Total Comprehensive Income for the p€riod (11-
12)

(r3,948.0s) (4.04) (226.r8) (13,9s2.09) (477.43\

15 Paid-up equity sharr capital

(Face Value : Rs.l0/- per share)

4,240.52 4,240.52 4,240.52 4,240.52. 4 )40 4)

16 Earnings per share

(of Rs.l0/- each) (not annualised):
(a) Basic
(b) Diluted

(32.89) (0.01) (0.s3) (32.90) (1.r3)

Place : HYDERABAD
D^te . 14-12-2011

'(IF'

PIPTABHAICAR REDDY



UN-AUDITED FINANCIAL RESULTS (CONSOLIDATED)
FOR THE 2ND QUARTER & HALF-YEAR ENDED 3OTH SEPTEMBER,

(c) Changes in inventories offinished goods, work-

Profit/ (Loss) from op€rations before other income,
finance costs and exceptional items (l-2)

/ (Loss) from ordinary activities before
costs and €xceptional items (3+4)

/ (Loss) from ordinary activities rfter financc

/ (Loss) from ordinary sctivities before tax (7-

Net Profit / (Loss) from ordinary activities after trx
(9-10)

Other Comprehensive Income

a) Items that will not be reclassified to Profit or Loss .

b) Items that will be reclassified to Profit or Loss.

Total CompreheEsive Income for the period (11-12)

equity share capital
Value : Rs. I 0/- p€r share)

: 14-12-2017

(lol

\-)



STANDALONE & CONSOLIDATED
STATEMI,I{T OF ASSETS AND LIABILITIES

@
Rs.b lakhs

HOTEI,s

PL-ACE : HYDERABAD
DATE | 1+12-2017

a) Property, Ptant and Equipm€nt
b) Capital work-in-progess
c) Intangible Assets

d) Financial Assets

i. Invesftrcnts
ii. Irans
iii. Other financial assets

e) Other Non{urrent Assets

Sub-totsl - Non-Curent

Assets
a Inventories
b Finrncirl Assets

i. lnvestments

ii. Tmde Receivables
iii. Cash and Cash equivalents
iv- Banl balances othe. than (iii) above
v. Other lmancial assets

c Other Curr€nt Assets
i. Advances otherthan Capital Advances
ii. Other Assets

24,304.73

23,399.-ss

8,399.54

12,016.35

288 5l

86.63

955 84

66:o

870'o0

a Share Capital
b Odrcr F4uity

SuLlotal - Sh.reholders

a Irng Term Provisiom
b Defened Tax Liabilities (net)

Sub-total - Non-Current Liabilities

r Fhrancid Lirbilities
i. Borrowings
ii. Tmde Pa',able
iii. Other financial liabilities

b Other Current Liabilities
i. Other Liabilities
ii. Short Term Borrowings

c Short T€rm Provisions

Sub-totsl - Curr€nt Lirbiliti€s

(10,14r

48,309.05

r,619.99
22,304.44

63.56
405.O2

1,320.22

(nTF'N

MANAGING



Notes:

l.

5.

3.

7.

8.

Accounting Standards ("Ind AS") from Ol't April, 201'7 aILd accordingly these fin
been prepared in accordance with the recognition and measurement principles laid
Interim Financial Reporting prescribed under Section 133 of the Companies Act, I
relevant rules issued there under and other accounting principles generilly accepted
Results for the comparative previous period have also been presented in
recognition and measurement principles laid in the tnd AS j4.

The Financial results arrd other financial information for the quarter and year to date
2016 has been compiled by the management as per lnd AS aher exercising necessa

The Company has presented for the first time, its standalone and consolidated

enswe that the financial results provide true and fair view of the results in
This information has not be€n subject to any limited review or any audit.

There is a possibility that these quarterly financial results may require adjustment
the final IND AS Statements of the and for the year ended 3l,t March, 2018 due
financial reporting requircments arising from new or revised standards or
MCA or changes in the use ofone or more optional exemptions from full
permitted under IND AS I 0 I .

4. The above fnancial results recommended by the Audit Committee were
the board of directors at their meeting held on 14ft December 2017, December.

The fmancial results for the preceding quarter and previous year ended March 3l
provided as for the quarter ending September 30,2017 , submission of IND -As
results for the preceding quarter and previous year ended 3 I "t March 20 I 7 is not

6. The Company has obtained term loan from Laxmi Vilas Bank in the financial
tumed out as an NPA and the same has been taken over by International
Company (IARC) in the financial year 2010-11 under SAMAESI Act. And the
mentioned above was outstanding in the books of accounts as Rs.32.93 Crores was n
Crores by way ofOne Time Settlement on 29ft September 2017. Out of which Rs.l
recovered by IARC by way of sale ofthe pledged property held under the loan and
Crores is to be paid by Viceroy Hotels Limited in instalments scheduled as per the
the last instalment gets concluded on 30-09-2018. However the One Time Settlemen
withdrar.r,n if any default arises in repayment of instalment. And the amounts what
appropriated against the total liability. Hence as a result the net benefit arising
settlement is not considered as the agreement concludes only on 30-09-2018 on
repayment conditions.

The Company has forfeited an amount of Rs 134.65 Crores erroneously in the
(Bhag,,anagar Inveshnent & Trading private Limited - Rs.l1.77 Cr, Ganga
Rs.0.65Cr, Mahal Hotel hivate Limited Rs.122.23 Cr) without prior approval from
parties and the parties are not agreeing for the forfeiture as there is no such
forfeitwe made. Hence the company has taken the liability again in to the books
shown as Prior period expense.

The Company was holding a share of 3l.32Yo in equity shares of Viceroy
Limited which were pledged to ASF Infrastructure private Limited for obtainins a
which there was a default in repal,rnent, as a result the company (ASFPL) has
Share Holding of Viceroy Hotels Limited in Viceroy Bangalore Hotels Private
from 21-07 -2017 . But no ageement for the settlement of liability has been made
Dartres.

o The company has passed board resolution on 26-08-2017 for converting Capital
Rs.l I1.94 /- to fxed assets. Depreciation has been calculated accordingly.
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12.

l.).

Name of the BanMnstitution

IARC LTD- Laxmi Vilas Bank

Effect ofmeasuring non-current inveshents at fair
value throuqh Profit and Loss
Actuarial loss on employee defined benefit

in Other comprehensive Income

Deferred taxes on Ind AS
Net Prolit as per Ind AS

Total comprehensive Income for the

Z^TE,\
$w_j:("f

\'7

10. All the term loans taken by the company were turned out to be NpA,s a.nd the
for balances as on 30.09-2017 is as follows:

The above balances outstanding are subject to confirmations from banks and otler

Place: Ilyderabad
D^te I 14-12-2017

I l. These results does not include Ind AS compliant results for the previous year
as the same is not mandatory as per SEBI's iircular dated 5d iiuly,2}l7.

The figures ofprevious period/year have been regouped / reclassified, wherever

Reconciliation of net profit for the quarter and half year ended 30.09.2017 in
Indian GAAP to total comprehensive income in accordance with IND AS is given

Schedule

Rs in Crores

3l st March,2017

with the

Rs. in Lakhs

LIMITEI)

REDDY
DIRECTOR












