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Date: 11th November 2024 


To, 

National Stock Exchange of India Limited 


Exchange Plaza, 


Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 


Symbol: HECPROJECT 


Series: EQ 


Dear Sir /Madam, 


Subject: Outcome of the Meeting of Board of Directors of the Company held on 


Monday,l1th November 2024 

Ref.: Regulations 30, 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure 


Requirements) Regulations, 2015. 


Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we wish to inform you that the Board of Directors at its meeting held today i.e. Monday,l1th November 2024 

. The Board meeting commenced at 11.00 am and concluded at 12.00 pm. The following business as specified 

below was transacted at the meeting: 

1.Ti''1e Board has approved the un-audited financial forthe quarter and half year ended on 30th September, 2024. 

The Board al so noted the limited review report issued by the Statutory Auditors of the company for the quarter 

and half yearly ended on 30th September 2024. 

2.The board has approved the Statement of Asset and liabilities for the half year ended on 30th September 2024 . 

3. The board has approved the Statement of Cash flow for the half year ended on 30th September 2024. As the 

Managing Director is not in the town resultantly Mr.Rahul Shah is authorized to sign the financials. 

4. Constitution of Corporate Social Responsibility(CSR) committee : The company has formed CSR committee 

which is as below: 

• Mrs.Dipika P Soni-Chairman(lndependent Director) 

• Mr.Gaurang P Shah- Member(Managing Director) 

• Mrs.Raina Singh-Member(lndependent Director) 

5. Other business ari sing out of the above business, incidental and ancillary to the company's bu siness 

Request you to kindly take the above information on record. 

Thanking You, 

FOR, HEC INFRA PROJECTS LIMITED 

CTS LIMITED 


yJY SECRETARY 


Encl: As above 

QU cllit y & Commitm e n t .... 

mailto:elect@hecproject.com


HEC INFRA PROJECTS LIMITED 

( IN : l4S200GJ200SPlC046870 

Registered office: Sigma- l Corporates, Corporate House No.6, Sindhu Bhavan Road, 

Nr. Mann Party Plot Cross Roa d, Bodakdev, Ahmedabad-380054 

Tel : 91-79-40086771-74; Website : www.hecprojects.in;Emailld : elect@hecproject.com 

Sli\lCmenl ofSlandalone llnnudilfd Resuh s for Ihe Qur.rl(,'r and h~lrn"lr Ended on 30th Srplember. 2024 
IRs in lakhs except EPS) 

Particulars 

Income from Operations 

I Revenue from op~ra(jon 

II Other In come 

III Total Income (I + II) 

IV Expenses 
a) Cost of Malerial Consumed 
b) PU I'c hase o r Stock In Trade 
c) Changes in inventoril::s or l1n lshed good s, work-in-progrcss and stock- IO
u'a de 

d) Employee Ronefit Expense 
e) Finance. cost 

In Depl-ecintlon & amort!z,nion 
g) Other Expendi ture 

Total Expenses (IV) 

V Profit/(Loss) before extra ordinary and exceptionallterns and tax (III - IV) 

VI Exce )tionalltems 
VII Profit/ (Loss)berore extra ordinary Items and tax (V ·1'1) 

VIII Ext ra OrdinaryJtems 
IX Profit / (Loss)be rore Tax (VII · VIII) 

x Tax expense 
j) Current Tax 

I(ii) Dererred Tax 
1{lii) Taxat.ion in res pect ofearller yr m's 

XI Profit (Loss) for the period from continuing operations (IX · X) 
XU Pront/(Ioss) from discontinuing operatio ns 

XIII Tax expen~c of discol] tHlU ing arc-rations 

XIV Profi t/(loss) from Discontinuing operations (after tax) (XII- XIII) 
xv Profit (Loss) ror the period (XI + XIV) 

XV I Other Comprehensive In corn Ci 

I /\,(I) Ite:ns- that \\',11 nM be r..:-ci;1s')JRI.<1to profit (I I" loss 

XVII 

(Ii) In(::ome t..1X rel ,lung tll ltf' nlS lild t \-'0' 111 no t btl reclasSIfi ed to )1ro lt t or 
loss 

B. (I) Items that w il l be re(.;I.-l ~slfll'"d! o profit or loss 

(IIJ Income tax re lating to Ill,'m" that wll l be reclassified [0 profit or loss 

To~"lI Co mprehens ive Income for the period (XV + XVI) Co mpriSing Profit 
(Loss) and Other com prehensive Income for the period) 

XVIII Paid up eq uity share capital 

Face value of equity share capital(per share) 

18 Reserve excluding Revaluation Reserves 
XIX Earnings Per Share (for continuing operation): 

b) Diluted 
XX Earnings Per Share (for discontinued operation) 

a) Basic 
b) DiluLed 

XXI Earnings Per Share (for discontinued & continuing operation) 

a Ba sic 
b) Diluted 

NOTES: 

Quarter ended on 

30.09.2024 30.06.2024 

Unaudited Unaudited 

2.003.53 1,802.25 

70.35 23.19 

2,073.88 1,825.44 

0.00 0.00 

676.58 1,439.09 

473.84 (231.301 

87.80 80.73 

69.60 24.70 

10.35 10.36 
648.05 392.7 1 

1,966.22 1,716.30 

107.66 109.15 

107.66 109.15 

107.66 109.15 

41.84 27.47 

(1.871 (1.85) 

(5 4.86) 0.00 

122.55 83.53 

0.00 0.00 

0 .00 0.00 

122.55 83.53 

0.00 0.00 

122.55 83.53 

1,013.82 1,013.82 

1.21 0.82 

1.21 0.82 

0.00 0.00 

0.00 0.00 

1.21 0.82 

1.21 0.82 

Half year ended on Year ended on 

30.09.2023 30.09.2024 30.09.2023 31.03.2024 

Unaudited Unaudited Unaudited Audited 

1,526.80 3,805.79 2,852.50 7,378.95 

8.08 93.53 16.65 334 .84 

1,534.88 3,899.32 2,869.15 7,713.79 

0.00 0.00 0.00 0.00 

449.95 2,115.67 1,320.04 3.003.27 

54.63 242.54 284.85 569.00 

80.37 168.53 130.74 340.02 

70.25 94.29 128.16 182.23 

5.81 20.71 11.32 16.64 
809.46 1,040.76 902.80 2,940.77 

1,470.48 3,682.51 2,777.92 7,051.93 

64.40 216.81 91.23 661.86 

64.40 216.81 91.23 661.86 

64.40 216.81 91.23 661.86 

0.00 69.31 22.96 189.72 

0.00 (3.72) 0 .45 0.50 

0.00 (54.86) 0.00 0.00 

64.40 206.08 67.82 471.64 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

64 .40 206.08 67.82 471.64 

0 .00 0.00 0.00 0 .00 

64.40 206.08 67.82 471.64 

1,013.82 1,013.82 1,013.82 1,013.82 

0.64 2.03 0.67 4.65 

0.64 2.03 0.67 4.65 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.64 2.03 0.67 4.65 

0.64 2.03 0.67 4.65 

1 The above unaudited Financial Results have been reviewed by Aud it committee of the Board and approved and adopten. b}' Boad of Directors at its meeting held on November 11.2024 

2 This statements has been prepared in accorn.ance \v ith the Companies (Indian Accountin g Standard) Rul es,201S - INO AS prescrib ed under Sec· 133 of th e co mpanies Act. 2013 read with th e 
Companies( I ndi a n Accounting Standards) Hlil es. 2015 as amended by the Companies( I ndiall Acconnting Standards) (Amendment) Rules, 2016 and oth er recognised acco unting practices and 
polici es to the ex tent appl iC<lbl e rl nd in terms of Regulation 33 of SEBI( Lis ting Obligation and Disclosure Requie nnent) Regulations .. 2015 . 

3 The Management id entified and monitors"EPC Elect ro-M echan ica l proj ec t" as the only business segment. Hence segment reporting is not applicable to the company 

4 To facilitate Comp<]]" isi on, figures of previous periods has been regrouped and rearrollgen. , w herever necessary. 
5 The above resu lt of the company are avai lable on company's website www. hecprojects.ln and also on www...nseind ia.com 

Oate:11/11 /2024 
Place: Ahmedabad 

-"-'«; .,G ~,,~ BY ORDER OF THE BOARD OF DIRECTORS, 

Il~ ~qM!DIJ~ m', "" ">AA "OJ""UM"" 

(~->~ _ h ~'"'" ~~ (Director) 
- (DIN: 06862697) 

• 



HEC INFRA PROJE.aS LIM ITED 


CIN : L45 200GJ200':)PLC046870 


Registered office: Sigma-1 Corporales, Corporal e House No.6, Si ndh ll Bhavan Road, 


i'lL Mann Pan y Pial CroSS Road, Bodakdev, Ahm edabad -380054 
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Stateme nt of Assets and Liabilities for Companies as all 30th Se ptember,2 024 


A Assets 

I ~on-r urrent asse-ts 
((I) PropeJ1v, p.1ant and equipment 

(i) Tan!.!.l ble assel 

(ii}l lllangilJJe asse t 
(iii)C'apital \\o rk in prog.ress 

(b) J\ on currenl inves lmelll 
(d) Long tenn loan and ad\'ances 

(e) Otller no n current asset 

S u b total of ~on currrent asse t 

2 C urrent assets 

(1) fi na ncial assef 
(a)C urrenl 1m eSlments 

(b)l!wenlOries 

(d) Cash and cosh equi\ alents 

(e)Shon lenn loan and ad\ances 

(f) Other cu n'cnl <Isse i 

Total (·urrenr a S51'" Is 

TOfn) assefS 

13 Equity and liabilities 

I Shareholders' fund s 

lb) Rcser\ c:) (md Su rp lus 

~ lIb-(o(JI -Shareholders' hi nds 

2 Share application !I1olle~· pending a llotment 

3 'on-currenr liabilities 

In) LOllg ienn bOlTo\\"ing.s 

(b) Deferred ta, liabilities (net) 

(c) Other lonc.-ternl Jin bJ1ir ies 

(d) Lonq-tenn pro\"islolls 

Sub- total Non CtHTenl li abililles 

Current liauiliti es 

(1) finanr ill l Liabilities 

(a) Sho n-term borrowinCJ s 

(A) Due To MS ME 

(B) Due to Other than MSME 

(c ) Olher cu rreniliabiiilies 

(d ) Short-Ierm prov isions 

Total current liabilities 

Total equity and liauilites 

A.s al 30/09/2024 (li n a udil('d) (.Aml in la khs) .-\s a( 31/03/202.t (Audited) (Ami in Inkhs) 

lH 92 

n.oo 

O.OQ 

O!lll 

o.uo 

~_O(j 7 &0 

1...1 5.79 

0.0(1 

n Of) 

(l.tMl 

O.CI(J 

71}0.1)2 

4.192.13 93(, 7) 

oUO 

767 (,5 

3.03-' 42 

146.1 

8l.58 

1.:'52 ~s 

000 

1.010.20 

1.503 n 
1.1 49. 01 

1.33 :;.38 

%6.54 

5.2 .19.;4 6.962.86 

9 . .l4 2A6 7.899.57 

1. 0 I 3 x2 

~ (,7x ..t~ 

~ I [1111 

:'/,1,,: 27 

1013 8~ 

2_ ,1"2 ~7 

1I t ~ I 

:'. ·HS(, I '1 

0(10 U uo 

2. (1"/1 " ::.. 

II XI) 

(1 1)(1 

O.Of) 

3.006.S1 

~A(d ~ 5 

I :'f.j 

Q 10 1 

0.00 

2..1 "7 .47 

1 5~() 92 :'59.20 

~(, 7':

~21.90 

2R7 R2 

M" 
2.7.t3.38 

9.4·(U6 

10 1 55 

~62 . 67 

35Y.S (' 

:'2 . 6~ 

1,935.92 

7.899.57 

To facil itate CO l11par ision , fi 2 LJ res of previolls per iods has been rea rran2ed, whereever necessarv. 

Place: Ahmedabad 

Date :11 jl lj202 4 

-
(DIN : 06062697 ) 

http:ecproJect.com
www.hecproJeds-in
http:PROJE.aS


-
HEC INFRA PROJECTS LIMITED 

ClN : L45200GJ2005PLC046870 
Re gistered office: Sigma-l Corporates, Corporate House No.6, Sin dhu Bhava n Road, 

Nr. Ma nn Party Plot Cross Road, Boadakdev, Ahmedabad-380054 

STANDALONE CASH FLOW STATEMENT fOR THE HALf YEAR END ED ON 30TH SEPTEi\IBER, 2024(Rs in lakhs) 

PARTIC ULARS 30TH SE PTBI BER, 202-1 30TH SEPTEMBER, 2023 

A. Cash flows from used in op~rating actil"ities 

Profit be fore tax 21 6.8 1 9 1.23 
Adjustments for reconcil e profit (loss) 

Adj ustments for dec re ase (in crease) in in ve ntori es 242.55 284.85 
Adjustments for decrease (increase ) In trad e recei"ables, current ( 1,52969) 83 6. 12 

Adjustments for decrease (increase) in non-current assets (3.27688) 30.53 

Adju stments for decrease (increase) in Short tenn loan and ad"ances V5 1. 80 000 

Adjustme nts for dec rea se (increa se ) in ot her cur re nt asse ts (38591 ) 519.21 

Adjus tments for inc rease (decrease) in trade payables, current (45. 58) (1 ,284 70) 

Adjustments for increase (decrease) in other curren t li abiliti es (72 04) (063) 

Adj ustments for in crease (decrease) in other non-current li abi li ties (5263 ) 000 

Adjustment s for depreciation and amortisat ion expense 20.7 1 11 .3 2 

Adjustment s for non cash it ems (031 ) 000 
Total adjustments for reconcile profit (loss) (2,84 7.99) 396.69 

Net cash flow s from (used in) operations (2,631.18) 487.92 

Di vidends rece ived 000 0.00 
Interest paid 94.29 128 .16 

Interest received (48 16) ( IAI) 

In co me taxes pa id (refund) ( 14A5) 000 
Rent Received 000 ( 16 13) 

:\'~t cash flow s from (used in) operating ac th'ities (2,599.50) 598.55 
B. Cash flows frolll used in illHstillg activiti es 

Purchase of prope r(\· . plant and equi pm enl 000 (0 66) 

Sal e of propert\·. plalll <I nd equ lpl11 ei11 fl A7 000 

Interes t recei"cd ~S 16 1.'1 1 

Ren t Rece ived 000 16.13 
'\et cash flows from (used in) inlesting acti\ 'ities -1 8.63 16.88 

C.C>lsh flo\\ s from used in finaucing actidties 

Proceeds/Repav menrs from borroll ings 1.51 0.79 696.07 

Interest p~id ''l .t 2q\ ( 12 816 ) 

;\et eash fl ows from (used in) financin g actidties 1,-116.50 567.91 

Effect of exchallge <ale ch a nges on cash and cash equivalents 0.00 0.00 
Effec t of exc hange rate cl1anges on cas h and cash eq Ui va lents 0.00 000 

Ne t increase (decrease) io cash >Ind cash equivalents (1,134.37) 1,183.34 

Cash and.cash eq ui va lenl s cash flo\\' slatement al beginning of period 1,149.01 294.31 
Cash and cash equi\'alents ca sh flow statemellt at end of period 1-1.64 1,477. 64 

NOl es 

1)T he above cash 11011' stale men t has been prepared under "i ndire ct method" as sen l out in indian accounti ng stand -

ard 7," Statement ot' cash ll olls 

BY ORDER OF THE BOARD OF DIRECTORS, - FOR, HEC INfRA PROJECTS LIMITED 

~\'ROv~ 

~.r s 
Date:l1/11/2024 

( ~ ~HMECAB~O ~) 
Place: Ahmedabad V, <:::>" Mr. Rahul G Shah\:y , • 

'i • ( Director) 

- (DIN: 06862697) 



Paresh Thothawala & Co.                  
CHARTERED ACCOUNTANTS        

 

____________________________________________________________________________________________ 
A-707, Times Square-II, Nr. Avalon Hotel, opp. Mann Party Plot Bodakdev, Ahmedabad - 380054. 

Phone: +91-9825168555. Email: info@ptandco.com Website: www.ptandco.com 

Independent Auditor’s Review Report On standalone unaudited financial results of HEC Infra 
Projects Limited for the quarter ended 30 September 2024 and year-to-date financial results 
for the period from 1 April 2024 to 30 September 2024 pursuant to the Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 
 
  
TO THE BOARD OF DIRECTORS OF 
HEC INFRA PROJECTS LIMITED 
 
We have reviewed the accompanying statement of Standalone Unaudited Financial Results of HEC Infra 
Projects Limited (“the Company”) for the quarter ended 30th September, 2024 (“the Statement”) attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 
 
This statement, which is the responsibility of the Company’s management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards (Ind AS) 34, ‘Interim Financial Reporting’, prescribed under section 
133 of the companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a Report on these financial 
statements based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review producers. A review is substantially less in scope than an audit 
conducted in according with standards on Auditing and consequently does not enable us to obtain 
assurance that we would aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 
 
Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in 
accordance with applicable Indian Accounting Standards and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended time to time, including 
the manner in which it is to be disclosed, or that it contains any material misstatement.    
 
 
For Paresh Thothawala & Co 
Chartered Accountants 
Firm Registration No: 114777W 
     
 
Paresh K Thothawala 
Partner 
Membership No: 048435 
 
Date: 11th November, 2024 
Place: Ahmedabad 
 
UDIN: 24048435BKAPDS4398 

Paresh Krushnakant 
Thothawala

Digitally signed by Paresh 
Krushnakant Thothawala 
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